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MORTGAGE 515127~9

THIS MORTGAGE {"Security Insirument''} is givenon JANUARY Boerrv-01 seGonrping ' Y1845

19 88 Themortguzoris SONGYA PANG, UNMARRIED PERSON - HRRU2 TRAN 9344 01/14/00 1350 60
L E SR LU - T T o I P

—es 3
COOK CUUNTY RECORDER

("*Borrower"). This Sesurity Instrument is given to
HORIZON FELERAL SAVINGS BANK
which is organized and walziing under thelawsof  THE UNITED STATES OF AMER TC2and whose address i 1s
1210 CENTRAL -H#WFNUE
WILMETTE, ILLINUTS 6009 ("l-cnder")-
Borrower owes Lender the princips. sumof .

ONE HUNDRED THIRWY THOUSAND AND NO/100Q
Vollars(U, S. $ 130,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Inst ruv ot (“Note™), which providca for monthly payments, with the full debt, if not
paid earlier, duc and payable on LRUARY 1, 2018 This Security Instrument
sccures to Lender: (a) the repayment. ol' the d:bt widenccd by Lthe Note, with: \interest, and all renewals, extensions and
modifications; (b) the payment of all 'other sums. with. lnlcrlll. advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Birriwer's covenants and agreements under (his Security Instrument and
the Note. For this purpose, Borrower does hereby moitgige, grant and convey to Lender the following described praperty

located in COOXK County, lilinois:
UNIT NUMBER 3401 AS DELINEATED O SURVEY OF THE FOLLOWING-DESCRIBED
PROPERTY (HEREINAFTER REFERRED 10 AS PARCEL):
ALL OF LCTS 2 AND 3 AND THAT PART OF LOT 1 LYING WEST CF A LINE 12
FEET EAST OF AND PARALLEL TO THE MOSL WESTERLY LINE OF SAID LOT 1,
AND SAID MOST WESTERLY LINE EXTENDEL;, “AND ALL OF LOTS 37, 38, 39, 40,
41 AND 42 (EXCEPT THE EAST 33 FEET OF %2.:D LOT 42) IN LAKE SHORE DRIVE
ADDITION TO CHICAGO, A SUBDIVISION OF FAR™ OF BLOCKS 14 T0O 20, IN
CANAL TRUSTEES' SUBDIVISION OF THE SCOUTa FRMLCTIONAL 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE TI(IRD. PRINCIPAL MERIDIAN,
IN COCK CQUNTY, ILLINCQCIS, WHICH SURVEY IS ATPACHED AS EXHIBIT A
TO DECLARATION OF CONDOMINIUM OWNERSHIP FOR PLAZA ON DEWITT
CONDOMINIUM ASSOCIATION, DATED SEPTEMBER 12, 19/%, AND RECORDED
SEPTEMBER 17, 1975, AS DOCUMENT NUMBER 23225147, TGGETHER WITH AN
UNDIVIDED .429 PER:CENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND - SPACE COMPRISING ALL Thré 1"2IITS THEREOF)
IN COOK COUNTY, ILLINOIS.

17-03-222-023-1331 ¢

Mortgagor furthermore expressly grants to the Mortgagec its successors and assigns as rlghts ang.easements
appurtenant to the above described: real estate the rights and easements. for the benefit of said property set
forth in the aforcmenuoned declaration. and all other rights and enscments of record for the benefit of said
property, This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and
stipulated at length herein.
which has the address of 260 BAST CH(;ES'I}'NUT—UNIT 3401 CI('ICJE(I!AGO

treet ity

1lini 60611 “ ' "y,
inois (2o Cote] (“Property Address");

TOGETHER WITH. ull the improvements now or hereafter ¢rected on the property, nnd all cnsemcms. rights,
appurtenances, rents, royalties, mineral; oi! and gas rights and profits, waler rights and stock and. all fixtures now. or
herenfter a part of the property. All- replacements and additions shall also be covered by this Security Instrument, All'of the
foregoing is referred 1o in this Security Instrumcm as the "Property."

BORROWER COVENANTS that Borrowcr is lawfully scised-of the estate hereby convcycd and has the right to
mortgage, grant and convey the Property and that the Property is unencumbcrcd, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al) claims and demands, subject to any
encumbrances of record:

THis SrcuullY INSTRUMENT combines uniform covenants for nationnl use and non. uml‘orm covenants with
Jimited variations by jurisdiction to constitule n uniform security instrument covering real property.

v " ’
/¥ 2z

ILLINQIS—Single  Family—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
OP8.37 A CONTOUOATED SUMNSS FORMS, WC. - M1, CLEMINS, MIGHIGAN 44040 « {113 197400
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1. Payment of Principal und Intorost; Propuyment und Lute Charges,  Borrower shull prumplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment b Inte charges die untler the Note,

2. Fundy for Taxes und Insurance,  Subject to npplicnble Inw or 10w written waiver by Lender, Borrower shull pay
1o Lender on the duy monthly payments ure due under the Note, uatil the Note is paid in Fadl, u sum (“Funds™) equal 10
onetwallth of: u) yearly raaes ped pssessiments which hay attnin priority over Lhis &u.'uru) Insteumenty (b)) yenely
feaxehold payments or ground remis on the Peoperty, iF any; (¢) yenrly hazard insarnnce premivins; und (d) yenrly
IOFIRIge insuranee pramiwmy, iFany. These ftems wre cabled "eserow items.” Lender mny estimate the Funds due on the
basis of current dats apd reasonable extimtes of Tuture eserow items,

The Funds shall be held in an institatton the deposits or secounts of which ure insured or gunranteed by u federal or
sinte agency (including Lender IF Lender s sueh an insthution). Lender shall apply the Funds (o pay the eserow ilems,
Lender may rot charge for holding nndt applying the Funds, annlyzing the necount or verifying the eserow ftems, unless
Lender pays Borrower Interest on the Funds and uppliuuhlu law permits Lender to make such n eharge, Horrower and
Lender muy ngree in seeiting that interest shal) be puid on the Funds, Unless un ngreement is made ar appleable lnw
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or enrnings omihie Fusds, Lender
shall give 1o Borrower, without charge, un annunl aecoumting of the Funids showing ¢rodits aad debits to the Fouds and the
purpose for which cach debit 10 the Funds wus made. “T'he Funds nre pledged as aclditional security for the sums secured by
this Sceurity Instrument,

I the amount of the Funds heid by Lender, together with the fuiure monthly puytienis of Funds payible prior 1o
the due dites of the escrow items, shall exceed the amount required Lo pay the eserow items when due, the excess shall be,
nt Borrower's option, cither promptly repald 10 Borrower or credited to Dorrower on monthly payments of Funds, If the
mmount of the Funct held by Lerider [s not suMeient to pay the eserow {tems whett due, Borrower shall poy to Lender any
nmounl necessary to make up the deficiency (n one or more puyments ns required by Lender,

Upon paymentin fadl of all sumy secured by this Security Instrument, Lender shall promptly refund ta Borroswer
atsy Funds held by Lendir. cCunder paengraph 19 the Property is sold or nequired by Lender, Lender shall upply, no later
thun immedintely prior o Plie tale of the Property or its nequisition by Lender, uny Funds held by Lender ut the time of
applicntion us n credit ngninsihe sums secured by this Seeurity Instrument.

3, Applieation of Payiaonts.  Unless applicable low provides otherwise, all pnyments received by Lender under
patagraphs 1 and 2 sholl be applicd: Sez1, to lste chnrges due under the Note; second, to prepuyment clierges due under the
Note; third, to nmounts payable unter peeagraph 2; fourth, to interest due; nid last, to prineipnl due,

4. Charges; Llens, Borrower shall pay all tuxes, nssessments, charges, fines und impositions attributable to the
Praperty which may attnln priority ovee tae-Seeurlty Instrument, and leasebold payments or ground reats, if any.
Borrower shall pay these obligations in the'manner provided in puragraph 2, or if not paid in that munner, Borrower shall
pay them on time directly to the person owed prymont, Borrower shall prumplly l‘nrn‘)sh 10 Lender all notices of nmounts
10 be paid under this parngraph, I Borrower makes these puyments cdivectly, Borcower shall promptly furnish 10 Lender
receipts evidencing the payments,

Borrower shall promptly discharge any Hen wblci hos priority over this Security Instrument unless Borrower: (n)
agrees in writing to the puyment of the obligation secursch oy the lien in 0 manner ucceplable to Lender; (b) conitests in good
fnith the lien by, or defends nguinst enforcement ol the licti in, legul proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeliure of any purt of'ine Property; or (¢) secures from the holder of the lien an
agreement sutisfactory to Lender subordinuting the licn to thic Security Instrument. I Lender determines that any par of
the Praperty is subject 1o n lien which may attain priority over 7asy Securlty Instrument, Lender may give Borrower o
notice |d¢:nnl'ymg the lien. Borrower shull satisfy-the lien or tnke 022 r¢ more of the actions set forth nbove within 10 duys
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvementanosv. axisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended cove foge ¢ und any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amounts undfor the periods that Lender requires. The
insurance carrier providing the insurnnee shall be chosen By Borrower subject t5 Lender's approval which shall not be
unrensonably withheld.. 4

All insurance policies snd renewals shall be aeceptable 1o Lender nnd shuil Maclude o standard mortguge clause.
Lender shall have the rlght (o hold the policlcs and rencwals, I Lender requires, Borjower shall prompily give lo Lender
all receipts of paid premivms nnd renewal noticds. In the event of loss, Borrower shall give prampt noucc to the insurance
carrier and Lender, Lender may make proof of loss if not made prom ptly by Borrower.

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be cpplicd to restoration or repair
of the Property dnmngcd. if the restorntion or repair is cconomwnlly feasible and Leader's secutity is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, the insurincy proceeds shall be
epplicd to the sums secured by this Security Instrument, whether ar not then due, with any excess prud-to Berrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurzice carrier has
offered 1o settle a claim, then Lender muy collect the Insurance proceeds, Lender may use the proceeds 1e/repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day peiioid will begin
when the notice is given.

Unless Lender and Barrower othcrwlse agreein wrmng. any application of proceeds Lo prineipal shall not extend or
postpone the due date of the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of the payments, Il
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance palicies und proceeds resulting
from damage to'the Property prior ta the ncqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior o the acquisition. _

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, 1f this Security Instrument is on a.leasehold,
Berrower shall.comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agreesto the merger in writing.

7. Protection of Lender's Rights {n.the Property; Mortgage Insurance. IT Borrower lails 1o perform the
covenanis and ugreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender’s rights in the Property (such as u proceeding in bankruptey, probate, for condemnation or to enforce laws or
rcgulanom). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's uctions muy include paying any sums sccured by lien which has priority over this Security
Instrument, appennng in-court, puying rensonable attorneys' fees and entering on "the Property 1o make repairs. Althaugh
Lender may lake action under this paragraph 7, Lender does not havetodoso. |

Any amounts disbursed by Lender under this' paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from
the dnte of disbursement at the Note rate iind shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

T6ECZO8N
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DATE : JANUARY 8, 1988
LOAN NO,: 515127~9

RELEASE FEE RIDER

THIS RIDER is incorporated into a cortaln Mortgage cated
ol evan date horewith given by the undersigned to securc lean
indebtodness; sald Mortyage oncumbers real property commonly
dascvibed asg:

260 EAST CHESTHUT-UNIT 3401, CHICAGO, ILLINOIS 60611

fovvewar and Lomder aerce thal covenant 21 of the Mortguge
shall only be given cffect-if tha Note gecured by this Mortgage
is sold or assigned, elther anywholo or in part, to either the
Fadoval Mational Mortgage Asuzoclation or the Federal iome Loan
dortgage Corporation and that ‘wiverwlisa the followlng provisions
shall apply to a voleage of Mortgage:

[f the Federal Home Loan Mortgass Corporation buys all or
soma of the lender's rights undev th? Mortgage (or Trust
Deed) and Nota, the promisas and agrzaments in this rider
will no longer have any force of affact.

Upon payment of all sums secured by this Mertgage and pay-
ment of a reasonable fee for preparatlion ol the release
deed, Lender shall release this Mortgage., Boryower shall
pay all costs of recordation,

IN WITNESS WHEREOP, BORROWER has cxecuted this RLDER.

_Maf'icjbﬂ Eg’;%éq /32:21’\42w'“”

Borrower  SONGYA PAqu /

fotrowet
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the Note Holder obmins & property inspection (at my cos!) which reveals no signs of depreciating value of my
house. .

(B) Calculauon or l-‘lxerl Rlle ..

My new, fixed’ imerest rate will be equal o lhe Fedcral Home Iaan Mor(sage Corporatlon 5 requin:d nel
yield as of a date and. timc of day ‘Specified, by the Note Holder. for (i) if.the original term of this Note is greater
than 15 years, 30—y=ar ﬁxed rale; ‘MOr{gages. covered by appheable 60-day; mandatory delivery commitments, plus
one-half of one percentase poxm (0. 5%). ronm:h:dJ lhe nearest one-:ighth of one percentage point.(0.125%), or
(i1)if the original term of 1his Note is 15 years or,}ess,,ls year fixed rate mortgages covered by applicable 60-day
mandatory debvery commitmenls, plus one-half of one. percentagc point {0,5%), rounded to the neares! one-
eighth of one pcrcemage poim (. 125%) if this :equired net yield cannot be determined because the applicable
commitments are not nvailnble. the Note Holder wlll deurmme my interest rate by using comparabie
information, ™ . .

“{C) New Pnylnent Amonnl lnd Ellecﬂve Dlle

SIfr choosc lo exercise the Conversion Op:ion. the Nou- Holdrr will determing the amaunt of th- monlhly

tion will ‘be thc ncw amoum ol‘m); monthly paymem. Besmnins with my ﬁrsr momhly peyment after the Con-
version Dafe, I'will pay the’'new amolint as my monthly payment until the maturity date.
" (D) New P«ote and Morigage
I'acknowlcZge and agree that at'the-Note Holder's option, I will execute & new note (“New Note”) and a new
- mortgage!(*New wviortgage™) which shall‘replace the Note and.Security Instrument and which shall provide for a
fixed: interest rate egrinlito’the rate determined under Paragraph (BY above with monthly paymeiits determined
under Paragraph-(<? at ove and shall contain other terms which are substantially similar to those in the Note and'
Security Instrument witicsuch chnnges or modifications as the Note Holder deems necessary or appproprigte 1o
“(i) reflect the fact thatihe Ji:terest rate shall be:fixed for the'balance of the term of the New Note and/or (ii) to.
qualify the New Noteand N<w Martgage:for sale (¢ the Federal National Mortgage Association and/or the
Federel:Home LoaniMortgag: Zorporation. If the Note Holder requires that I execute a New Note and New
Mortgage, 1 acknowledge and agr-C thatl'shall'be résponsible for the payment of &l costs and expenses incurred
by the Note Holder in connectior:the’ewith including; withiout limitation, the cost of the preparation and recor-
ding of-a release 'of the Security Ins.rum=nt; the cost“of preparing a8 New Note and a New Mortgage, the cost of
recording the New Mortgage, the'cost ¢ f is2 uing a title insurance policy in favor of Lender with respect 10 the
New Mortgege and such ‘other costs as \mav-oecustomarily charged by a lender in connection with the refinanc-
ing of a-home loan::

C. TRANSFER OF THE PROPERTY ORA ..?NEI-‘ICIAL IN‘I'EREST IN BORROWER

1. Unti] Borfower, cxerciscs the Convertlon C plion under the conditions stated in Section B of this Ad-
justable Rate Rider, Uniform Covenant i7 of the Security Instrument is amended to read as follows:

Transfer of the' Properly or [} Benencitl Inu.-rm. fm P«nmnr If all or any part of the Property or any in-
terest in it is solc or tramfcmd (or ifa bcneﬁcial interest 4 Borrower is sold or transferred and Borrower is not a
nacyral person) without Lendcr's prjor wriw:u conmu. Lead~r may, at its option, require immediate payment in
full of all'sums secured by thh Security insirument. However, th's option shall not be exercised by Lender if exer-
cise'prohibited by, federal law as of the date of this Security Incarament. Lender also shal) not exercise this option
if: (a) Borrower. cau:es to be submlued 10 l.:nder lnformltlon reosized by Lender to evaluate the intended
transferee as if a néw Ionn were, belng mnde to the transferee. ana(b)J m.der reasonably determines that Lender's
security will ot be impnjred by
in this Security. !nstrumen( is acceptable to‘undcr,” e

To the extent permmed by appllcable law. Lcnder may charge a reasoialir fee as a condition to Lender's
consent’ !o the loan assumptlon. Lendér may also require the transferee 1o sign £4) assumption agreement that is
meceptable lto ‘Lender and that obligates the transferee 1o keep all the promises a1d agreements made in the Note
and'in this Security Instrument, Borrower will.continue to be obligated under the Nole and this Security Instru-
ment unless Lender’ releases Borrower in wrillnn. oy

If Lender’ exerciles the option'to requlre immedlate pnymem jn full, Lender shall tive Borrower notice of
acceleration, The’ norloe shall proyvide a period of not less than. 30 days from the date the nrailrs is delivered or
mailed within' which Borrower must pay all sums seciired by this Security Instrument. If Bo.mmwer falls 1o pay
these sumsprior to the expiration of this-period; Lender may invoke any remedies permitted ty this Security In.
strument without further notice or demand on:Borrower.

- 2. If Borrower: exercises the.Conversion Option:under the conditions stated in Section B of ti:iis Adjustable
Rate Rider, the nmendmem 1o Unifarm Covenant 7 of the Security Insirument conteined in Section C (1) above
shall then cease (0 be In effect, and rhe provisions of Uniform Covenant 17 of the Security Jnsirument shal) in-
stead be in effect, as'follows:

‘Transfer of the Property or a Beneficial interest in Borrower. If ali or any part of the Property or any in-
terest in jt is sold or transierred (or if a beneficial interest in Borrower {s sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at.its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise Is prohibited by federnl law:as of-the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notlce of accelerutlon. The notice shall provide a
period of not less than-30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1f-Borrower fafls 10 pay these sums prior (o the expiration of this
perJBod Lender may invoke lny remedies permitied by this Security Instrument without further notice or demand
on Borrower,

BY SIONING BELOW, Borrower accepts and agrees 10 lhe u:mu and covenants contained in this Adjustable Raie

Rider.
W\'“f EEERRRE R (su])
SONGYA PAN

e ettt et veseeiireans .. . {Seal)
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