UNOFFICIAL'COPY s

88022393
[Space Above Ths Line For Recording Dala)
MORTGAGE
THIS MORTGAGE (“Security Instrument') is Biven on s SEIMIEY d ke, YRR .
19....88. The mortgngor s ... dAGRALL Ushdma o, sl Mi b av. dehdmato,. s, wifa....... R o

e el e s (BOFFOWer'™), This Securily Instrument Is glven 10 o,
wonod EBLL Leacan), Bank/No b, Shane. Nab el o nnnanmnsmisssan, Which is organized and eaisting
under ¢he laws of tho b ned. Shaken. nf L0018, snd whose address is .o nmninonnne. Vet
llllIlI.I“l.'.IlIlI.I\l’!‘ 33'Aiwtilll‘.hwmllistnmnlpil!cl“icac I'lllIJJ‘[ilﬁisl ‘IBQGZGI.II:IIIII!IIII LLANTERTNES .cr’dcr")-
Borrower owes Lenzer ha principal sum of wusseennn IR RR,HWS red. havaanct, anel. 0eLl00. o,

I N LN L R R L LN R UER LA LT L L A R L L DO”IH (UpSrSnn3ﬂDﬂ~vaQdanllll.t) . and interqst pm.aunnt to Lll‘o
tars and condiviors of Promissory Grid Note of oven date herewlth exocutcd by Tadashi

Lo} Kia 1 Lohidmet ! Layy Uchimoto
Hﬁgiléc%?snén{lﬂcé%éf.E".‘t\mglbg ak ‘dM }':u‘i‘xissors‘/uarid Nota ave hereby incorporated herein

and macde a part hexzof,

NOW, THEREFORE, the Moltregors, to secure paymant of sald note amd all promissory
notas heroal/ler executed oy Tadashi Uchinoto a/k/a Ted Uchimeto and Mitsu Uchi-

moto ovidancing future adveacas and loans made by Affiliated Bank/North Shore National
to or for the account of Tadashi Uchimoto a/kR/a Ted Uchlimoto and Mitsu Uchimoto and
all ronowals or rolinancingy Off tho sald notes, axd to secure paymont of all othor
obllgations and Liclebtedness now or hercaftor duo from Tadashi Uchimoto a/k/a ‘fed
Uohbrmoto and Mitsu Ushlmoto inelusdZng, but not limdtod to, advances nwde by Affiliatoed
Bank/North Shove National in accordanvc with the terms, provisions and limitalions of
this mortgage amndd the performmance of the covenants and agreements hersin contained,
MORTCAGE AND WARRANT to Affiliated Bank/dorth Shore National, it successors arxl
assigns, tha following real estate situsied in the County cf Cook, State of Illinois
(free from all rights and benefits under wrd- by virtua of the Homestoad Exemption Laws
of the Stato of Illineis, which said rights ei¢® benefits the Mortgagors do hereby
expressly rclease and waive, and froe from ali cight to retain possassion of said
real estate after dofault’ in paymant or breach’ol any of the covenants and agree-
ments heroin contained), Lo-wil:

lots 1187 and 1188 and the West 20 feet of Lot 118y 4n-William H, Britigan's
Budlongs Woods Golf Club' Addition Number 4, being a. tuidivision of part of the
North 4 of the North West, i of Soction 12, Township 40/Neccth, Range 13 Bast of

the Third Principal Meridian, lying East of the Northeasteriy right of way line

of the Sanitary District of Chicago, except the North 33 Eaut thereof taken for
Bryn Mawr Avenue as per Plat thereof recorded April 23, 1927 asg'ocunent No, 9626369
in Cook County, Illinois. . ‘

Subrject to covonants“\'qi1@"conc}itiope) of record, real estata taxes fur 1975 and sub-
saquent years, zoning and building laws and ordinances,’

. PIN: | 13-22-106-069-0000 LDFOALC. v

- QPO
11eSS OF reveerreerns 5515, No.. EranGisdo.. ... R ey s e CHAGBEY rrerssenstsrsreen o
whichlh.astheuddrcssolj AR19. M. mﬂ{;\?ej;u[ = fc’:‘?ﬁ :
NI v o BRB23 i ccirierccnninns (“Property Address");
[2ip Code} ) -

 TOGETHER WITH il the improvemenis now or hereafter erected on the property, and. nll. easements, righis,
appurtenances, rents, royaltics, minersl, ‘oil and-gas rights und profits, water rights and stock and all fixtures now or
hereafler n part of the property. Allreplacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to In'this Sj‘,iqgurily Instramentasthe "Property.”.

BORROWER -COVENANTS -that ; Borrower. is lawfully seised of the cstule hereby conveyed and hos the right to
mortgage, grant-and convey the Property.and that the Property. is unencumbered, except for encumbrances of record.
Borrower warrants.and. will-defend .generally the title to the Properly against all cinims and d_t‘:rnand’s. ‘subject to any
encumbrances of record.:. : .

THiS SECURITY INSTRUMENT, combines uniform covenants -for ‘national use and: non-uniform- covenants with

limitéd variations by jirsdietion to constitite a'Uiiforin security Instrument covering real property.

ILLINGIS—single ramny—mmzrm.nic UNIFORM INSTRUMENT Form 3014 12/83
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UNOFFICIAL CORY;

I Lender required mortgage insurance us o conditon of nuking the lonn seeured by this Security Instrument,
Borrawer shall pay the premivms required (o maintain the insurance in ¢ffecy until such time ns the requirement for the
insurnnee terminntes in accordunee with Borrower's and Lendee's weittén ngreetient ornpplicadle taw!

8, Inspection.  Laenderor its ngent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Boreower notice ut the tme'of'or peior (o s inspection specifylig reasonable eanke for the inspecsion.

9. Condemnatlon, The proceeds of iny award or elain for damages, direet or consequential, in connection with
wiry eondentintion or other 1king of nny port ol the Property, or for conveyaner in liew-of condemnation, are hereby
nssigned und shall be paid 10 Lender. . . e .

I the event of n total wking of the Property, the proceeds shall be applied 10 the sums secured by this Seeurily
[nstrument, whether or not then due, with uny excess puid to Borrower, [n the event of o partial tking of the Properly,
unilesy Barrower and Lender otherwise pgree in writing, the sums seeured by this Seeurity fustrument shall be reduced by
the amontiit of the provesds multiplied by chie fottoslog feection: () the toted amount of the sums secured immediately
before the taking, divided by (b) 1he Tair minrket value of the Property immedhitely before thé taking. Any bulunce shull be
puid ta Horrawer, .

I the Property is abandoned by Borrower, or if, nfter notice by Lender to Borrower that the condernor offers 1o
make an awnrd e settle a elaim for damages, Borrower falls 1o respond ta Lender within 30 days nfter the date the notice is
given, Leaderds anthorized 1o colleet nnd apply the proceeds, ot its option, either to restoration or repair of the Property or
tu the sums seeured by this Security Instrument, whether vr not then Jue,

Undess Landaepnd Borrower otherwise ngree in weiting, any spplication of proceeds 1o principal shall not extend or
postpane the due date of the monthly payinenss refeered to in pueagrophs | and 2 or chiinge the wmount of sueh payments,

1, Baerower Not Relensed; Forbearnnee By Lender Not o Walver,  Extension of the tme for payment or
modificution of wmortizzaon of the sums secured by this Security Instrument granted by Lender to uny successor in
interest of Borrower shullaiozaperate o releise the linbility of the original Borrower ot Borrower's sucgessors in interest,
Lender shall pol be required 4w comnseiive proveedings nguinst any successur in interest or refuse (o extend time for
puyment or atherwise modity ariestiznion of v sums seewred by this Security Instrument by reison of any demnnd midie
by the ariginnd HBorrower or Uorrower's suecessors in inferest. Any forbeariaeve by Lender in exercising uny ripht or remedy
shull not bea waiver ofar preciude toe e oscise ol nay right or remedy.

Lt Nuccessars ariek Asslgns Saund; Joint pnd Several Linbility; Co-slgners,  The covennnts and agreements of
this Seeurity Instrument shindl bind und hézennvihe suecessars nnc assigny ol Lender nnd Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agreesnents shull be joint and severad, Any Borrower who cossigns this Security
Instrument hut does not exgeute the Note: (7 s eossighing this Seeurity (nstrument only (o mortgage, gram wad convey
that Borrower's interest in the Property undersivterms of this Security Instrument; (b) is not personally obligated (v pay
the sums secured by this Security [steament; wad () agrees that Legcher amd any athier Borrower may ngree o extend,
madit'y, Torbear or make any aecommaoidntions witt regnrd 1 the teems of this Security Tnsteament ar the Nole without
thut Horrower's consent,

12 Loun Charges, {1 the lonn secured by this Security Instrument is subject to o law which sets muximum foan
charges, and thist Iw s taally interpreted so thag the dnderst oe ather lonn chorges collected or (o e collected in
connestion with the loun exceed the permitied limits, thenaiey any such foan churge shudl be reduced by the amoun
necessiey to redude the ehuege (o the permitied Tinit and (b) cn/sams alfeady coliected framm Borrower which ex¢eeded
peetsitied Timirs will be refunded (0 Horrower, Dender may cliocse o sake this refund by reshicing the principal owed
under the Note or by mukiog a direct puyment to Borrower. 1w refuna ceduces prineipal, the reduction will be treated us n
partind prepuvmient sititout any prepayment chnrge under the Noje, .

13, Leglstution Affecting lender's Rights, H enmctment or exzivation of applicable luws hus the e¢ffect of
rendering wy provision of the Note or this Security Tnstrument unenforeeisle acearding 1031s terms, Leader, al s option,
may require inusedinte payment in full of alf sums secured by this Seeurivy Jasteument nnd may invoke any remedies
permitted by puragraph 19,10 Lender exvreises thix option, Lender shall take the steps specified in the second paragraph of
puroagraph 17,

1. Notievs,  Any notice 10 Borrower provicded for in this Security Instrumesnssivl be given by delivering it or by
tevailing i by fest <lass madd valess applicable bvw reynires wse of another method, [The-sotiee shinll be directed o the
Property Address or any other address Borrower designutes by aotice 1o Lender, Any oiice 1o Lender shall be given by
first chuss muil 1o Lesder’s uddress stiied hgrein oz uny otlier address Lender desigantes by novice o Borrower. Any notice
provided for in this Seelrity Tostrument shall be deenied to hitve been given 1o Borrower ar Lender swheir given as provided
in this purugraph,,

15, Gaverning Luw; Severabliity, ‘This Seesrity’ tnstrument shull be governed-by federabiny= und the law of the
jurisdietion in whicl the. Propesty is lovated. Tn the evant thay shy provision or cliuse of this Secuity instrument. ot the P

'y

Nate conltlicts with applicable lew, such eonllict shall not affeer other provisions of this Security Ingoeuriont of the Note |

which con be given elfect withoul the conflicling pravision. To this end the provisions ol this Security festrament and the i.:.’

Note nre dectared to be severnble. ‘
16. Borrower's Copy.  Dorrower shall be given one conlormed vopy of the Note sl of this Security Insiruoreat,
17, Tennsfer of the Property or u BenefActal Interest in Borrower, 1T wll ur any purt of the Property or any
interest in it is sofd or transferred (or it w beireficiul interest in Borrower is sold or transferred nnd Borrower is nota notural
person) without Lender's prior written consent, Lender may, ot its oplion, require inunedinte poyment in full of all sums,

secured by this Security Instrumen). Hewever, s option shall not be eaercised by Lender iff exercise is prohibited by |

federn] Inw as of the date of this Security Instrument, - S , - L
U Lender exercises this option, Lender shall give Borrower notice ofneceierntion, ‘The notice shall provide a period’
al' nal less than 30 days from the dwle the notiee is delivered-or mnited withie which Borrower muost pay all sums secured by,

&
et

this Security Instrumeint, If Borrower fulls to puythese sums prior 1o the expirntion of this period, Lender may invoke nny -

remiedics perniftted by this Security tustriement without Jurther notice or denund on Borrower., . L .

18, Borrower's Right to Relnstite, - 1F Borrower meots certuin conditions,: Borrowey, shull have the right to have
entforcement of this Seenkity Instrumient discontinued nt any time prior to the earlier oft (W) 5 duys (or such other period us
applicable e imay specity far relustitement) before sule of the Praperty pueswant 1o apy pawer of sale corained in this
Security Instrdment; or (1) entry of o judgmentenforeing this Seeurity Instrament. Those conditions gre that Borrower:
(n) puys Lender afl sty whieh then woukifbe due under this Security. Instromen, m_ul\l_li,t:_,‘quq‘,'}mgijga aedeleration
veeurred: () cures any default of nny other covennnts or-tgreements; (¢) piys bl expenses, ingurred in enforeing this
Seeurity Instrumeid, tneluding,’ bul not limited to, irensonable nitorneys' fees; and, () dukes such uction vy Lender may
rensonably réqltive 1o dssiice that' the lien of this Security Instrument,: Lender's, rights in le,i.‘rupg;}yl|i|1§,|!igmrross'crs
pblignlion 16 pay the sums secured by this-Security fnstrumentoshull.continue unghunged, Upon reinstitement by
Barrower, this Security [nstrament-und the obligntions seoured heruby, shauli remuin fully effective ns i no accelerntion had
oecurred. Hlowever, this right to reinstate shall not apply in the case ol aceelerution under parngraphs 13 or 17,
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ADDITIONAL Lvnovlﬁ_glnmz@zlu:blmzo:il@sl, .'E A@QE%Q EXECUTED BY

TADASHI UCHIMOTO AND MITSU UCHIMOTO IN THE PRINCTPAY, SUM $300,000.00.

24, 1t 1s further covenanted and agreed that Borrower shall
deposit with Lender fnsurance la form and content as approved by
Lender and shall be carried in companies approved by the Lender,
and the pollcies and renewanls, marked "pald” shall be delivered to
the Lender at least thirty (30) days before the expiration of the
old policles and shall have attached therecao standard
noncentributing mortgage clauses in favar of Lender and entitling
Lendar to collect any and all proceeds under such {nsurance, as
well ag astandard waiver of subroguntion endeorsemént and a provision
requlirng that the coverage evidenced thereby wlll not be
terminated or materionlly modified without ten (10) days' prior
wrltten notice to Lender . all to he in form and content
acceptable to Londer.,

25, n caunge of loss or damage by (ire or other casualty, the
Lender ls authorized {(a) to settle and adjust any claim under
insuran<e policies which insure against such risks or (b} to allow
Borrower te agree with the lnsurance company or companies on  the
amount te be pald {n regapd to such loss. In pithar case, the
Lenderp 1's avwthorlzod to collect and recelpt for any such money.
Provided tho the fnsurers do not dany 1{ability as to the
lnsurods, angd 18 long s this Mortgage ls not in defaulv. such
Ilnsurance procecrda alter deducting thorefrom any expoense incurred
in the collectliconthervot, shall be moade avnllable by the Lender
for the rebullding or restorati{on of tla bulflcdings and
improvements on tha promises, In all other cases such insurance
procaoods moy, at the option of the Londer, either be applied in
the reduction of the ianduebredness socured hereby, whether due or
not, orr ba hald by the_oc=nder und used to ralmburse Borrower for
the cost of rebullding o~ cxetoring of bulldings or improvemgntsy
on snid premfscvs, The bulldings nnd {mprovements thoereon shall be
restored or prebullt s8¢ us Yo be of at least equal wvarlue and
substantially the suame chajascier ap priop to such damage or
dostruetlion, [0 any case, wheere tho insurance proceods are mado
availablo for rebullding and rescovation, such proaneds shall be
disbursod upon the dlsburslng party bolng furnlshod with
snlisfnetory pvidunce of tho estimatod cowt of completiaon thoreofl
and [t such copt oxcuuds the insurnace procoods the roceipt of
such additionunl funds as pacousnry £ covoer such cost and with
architect's cartltlicutas, woalvers of lien, contractor's and sub-~
contractor's sworn statoments and other svidonce of cost and
puyments 8o thut the cdigbursing party can varllfy that the amounts
diuburysod from time Lo time uroe voproesentoad by completed and in
ploce work and sald work ls freve and clear 2% mevhanics' 1lan
clunima. No paymont madoe prior to the finml coaplation of the work
shall oeXceod nlnety {(DHON) per cent of tho valie of the work
performed from timo to time angd at al) times tue. undisburacd
bolance of such procecde remaining in the hands of thu -~ disbursing
purty  shall ba nt lonste pufficlant to pany for ~bo cost of
nompletlion of the work frove and ¢lour of llenuw, It thiz cost of
rebuirding. repadving or voestoring thoe bullding and {apravoemonts
can runsonnbly exceod the aum of Ton Thousund ($10,000.000 Dollars
then the Lender whall approve plens unnd specifications of such
wotk bofort such work shall be commoenced, Any surplus whilch muay
rembln  out of wald {nsurance procoods aftor paymont of such cost
of building or restoratlion shall, nt the option of tha Lendor, ba
applied on ncecount of the indobtedness secured hereby or bue paid
to any party eantitled thersto,

286, Any suale, conveyance or transfer of any right, title ar
interpst in tho premises spaeciflcally desoribod in this Mortgage
to sccure the pnyment horeot or any portin thereof, without thae
pelor weitten approvil ol the Lendor or nny ocopveyannoce, mortgagoe
or encumbrance of tho premiseys or any part thercof as socurity for
any debt without the prilor written approval of the Lender wshall
constitute &8 default hereunder on account of which the holdenr
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may declare the entire indehtedness evidenced hy the Note to be
Immedlately due and payable and foreclose this Mortgage
immediately or at any time such default ocours,

27. The Borrower hereby assigns, transfers and sets over unto
Lender the entlre proceeds of any award or any claim for damages
for any of the premises takenh or damaged under the power of
eminent domain or by condemnation, Provided that such premises
requires rebuifildlag or restoration and so long as this Mortgage is
not in detfault, any award, after deducting therefrom any expenses
In collection thereofl, shall be made avallable by the Lender for
the rebulliding ot the premises in accordance with plans and
speci{flications to be submltted to and approved by the Lender. In
all other cases, the Lender may slect to apply the proceads of the
award pon or in reduction of the indebtedness secured hereby,
whether due or net, or make said procceceds avallable for
restoretian or rebullding of the premlises in accordance with plans
and speciftcations to be submitted to and approved by the Lender.
In the ‘vunt sald proceeds ure made avallable for rebuflding or
restoration by the election of the Lender wuws uaforesaid, the
procepds of t%e uwacrd shall be paid out in the same mannar B8
proviced in deragraph 25 horgof for the payment ol inaurance
proceeds toward the cost of rebullding or rastoration. Any surplus
which may remoin/ont of sald awavrd after payment aof such cast of
buliding o# restorstion shall, at the option of the Lendar, be
applled oun account o7 the indebtedness socured hereby or be paid
to any purty entltled thereto.

28, That it any action or proceeding be commenced [except any
nctionpn to faoteclone thlsg -dortgage or to collect the debt secured
horeby) to which usction or proceeding the Lender is or becomes a
party ar in which Jt becomes necessary to defend ot uphold the
Ilen of thle Mortgage, all sume suid by the Lender for thre expense

of any litigation {inclugling <2asonable attorneys' foes ) to
prasoecute or defond the righte ancd”  linon crented by this Mortgage
shall on notlce and demand bo pald . oy _the Borrower, together with
the ipterest thoreon st the rate pravidaed Jn sald Note, and shall
be a tien on snld Real Estate, pric-"to any right or title to,
: Intevosnt In or cliulm upon thue Roeaul Estats, subordinate te thy llen
of this Mortgugo, and shall boe doomed te be secured by thils

Movtigage and ovidencod hy thoe Noto; tleat In any action or
proceedling to forvclowe thla Moprtgage, or ko pecover tho dobl

gocured haeroby, the provislons of law vespecting the recovery of
custsy, disbursement and allowances shall proveil unaffeoectud by
this covoenant.

' 2a. Notwithstanding any provisions {in this Murtgrge to the p
copntrory, {f any one or more of the following events od. dafault, 02
which ovunts aroe  huevein toguther roforrod to us ‘Hvants el o2
Dafoule”, shall vaour, all indobtudnosy of the BorrowWer arining [
huroundaor ar  undar the Note seevrod horoby or  undor UL othor €9
dosument reloting to this loun, inegluding without limivazin, tha L
whnlo aof Lthu princlpal sum rombinting unpnid undor the Noto, ég

togutheer with nil seeruewd inturost thervon, shall nt the optiaon of
the Londer bocome jmmediately duo  and  payabla, and muy Do
recovered at once, by foreclodure opr otherwisoe;

(n) IF default shnll bo made in timely moking any puaysent
providaed fov heveln, fin the Note or in uany of the other
documents rolnting to the loan; or

{b) If default shull be made {n the performance or
ovbuarvunce of uny taerm, covenhnt, provielons, reprosen-
tation, worranty, uagroement, conditlon op obligation
provicded for horoin, in the Note or Inh any othar
documaunt rolating to  this loan, or I any
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written statement or certificate made or furnished to
the Lender at any time, shall be incerrect or untrue or
shall otherwise be misleading.

e vy o u } -
installmen i ault more than ten (10) days to cover Lender's
additional expense o and colleecting s9such delinguent
Installments. Borrower agrees to pa R able attorneys' fees,
costs and expenses Incurred by Lender in on and
enrtorcememrt—orf—thre—N-ote—

31. The Borvower declares that the loan to be dlsbursed under
the Note s an oxempted transaction under the Truth 1n Lending
Act, 15 U.Ss.C, Section 1601 et seq., that the Note and this
Maortgrge which is security therefore are to be construed and
govesrved by the Lows of the State of lllinois, and that the entire
proceeds” of the Note shall be used for business purposes as
defined n Paragraph 6404 (4c¢c) ot Chapter 17 of the [llinois
Revised Sratutes,

- =t et et oo d—apreed—ichet—iroebond o PSes 80 s
the ;i;;t to wpprove and/or lnstall professional management of
this propert _ =t any time this loan ia forty-five (45) days in
default of any pay:

33, The Borrower boreby wa any and all right of redemption
from sale under any /order or decre foreclosure of this
Mortgage on his own behslf and on behalf of and every person,
except decree or judgment areditors of the Borrowe guiring any
interest In or title ta tho premises subsequent to the e af

[ Mor-terees - ot - by

DEFT-21 RECORDING $17.00
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