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. ("Bormwer“) Thls Sccurny lns!rument is given to
RN weeens Which is orgamzed andexisling

Toan # 0010002043

e iy e A L 1 skt i .("Lender")
Borrower owes Lender the PTG oal sum of "ﬂi Rtk . A TN

.. Dollars (U S'§.. ..39:000 100 ) Thls dcbt is cv:denced by Borrower s note
dated the same date as thas Secumv mstrumem (**Note™), whtch prowdes f‘or monthly payments. with the full debt, if not
paid earlier, due and payable on JANUARY.. 18t ,....2003............ vinmirieeitiseesee s 1HIS Security Instrument
secures to Lender: (a} the repaymen ot ‘the debt evidenced by ehe Noee, wnh interest, angd a)) reniewals, extensions and
modifications; (b) the. payment of all ownzrsums, with interest,’ advaneed under paragraph 7 to protect the security of this
Security Instrument;and:(c) the perl‘ormanc or Borrower's covenants and agrecmcnts under this Security Instrument and
the Note. For lh:s purpose, Borrower dm lvereby moﬂgagc. grant and corwey to Lendcr the followmg described property
jocated in QOOE.... .. County, Ilinois:
LOT 4 IN MILTON E. FALRNER'S RE_.:P '(VISIC!\'I OFPARTOFBLCCKSIANDB INVELERIA
M. WILLIAMS JEFFERSON PARK ADDITICN. /U CHICAGO, BEING A SUBDIVISION OF THE NCRTH
WEST 1/4 OF THE SCUTH EAST 1/4 OF SECIICN 10, TOWRSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COD? CUOUNTY, ILLINOIS.
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Ilinois ..., “Propert Address",
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TOGETHER WITH all the impravements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oi) and gas rights and profits,- water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions’ shall also be'covered by this Security Enstrument. All of the
foregoing is referred to in this Secumy Instrumcnt as’ ‘the "Pmpcr(y

BORROWER COVENANTS that: Borrowcr is Iawrully setscd of‘ the estate hereby ctmveyed and. has thefnght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propcrty against all cloims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and. non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument ¢overing real | prow

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 925 {1/88)
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UNIFORM COVE{;‘&*’N@ E}Qz ‘ LG} @ W
1. Payment of and La rR Berrowsr shdll prompily pay when due

the principal of and interest on the debt e\rldenccd by the Note and any prcpaymenl -and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by. Lendcr, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti) the Note'is pald in-full, a sum-("'Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secunty Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any; (c) ycnrly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. Thc-:e,xtems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimaites of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured.of guaranteed by a. federal or
state agency {including Lender if Lender is such an institution). Lender shall’apply the Funds to pay the'escrow items.
Lender may not-charge for holding and: npp]ylng the Funds, analyzmg the nccount or verifying the escrow items, unless
Lender pays Borrowcr interest on the Funds and- applicable law permits Leénder to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemenl is made or applicable taw
rcqunres interest to be paid, Lender shall not bé required 1o pay ‘Borrower any intérest or earnings on the Funds. Lender
shall give te Borrower, without charge, an annua) accounting of the Funds showing credifs and debits to the Funds and the
purpose for which each debit'té the Funds was ‘made: The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the futurc month}y payments of Funds payable prior to
the due datcs of the escrow items, shall exceed theé-amount rcqmrcd to pay the escrow ifems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay, the escrow.items when due, Borrower shall pay to Lender any
amount necessg. v t¢ makeup the deficiency in one or more payments as required by Lender.

Upan payment in full of all sums. secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Lrader. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior'to the sale of the Property. or its acquisition by Lender, any Funds hetd by Lender at the time of
application as a credit p ;air st the sums secured by this Security fnstrument.

3. Application o1 Fayments, Unless applicable law provides otherwise, all payments received by. Lender under
paragraphs | and 2 shall be cpriizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablé under paragraph 2; fourth, 10 interest due; and last, 1o pnnclpal due. !

4, Charges; Liens. Borrovwer shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority rver this Securily Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations {n t'iccnanner provided in paragraph 2, or if.not pald inthat.maoner, Borrower shall
pay them on time directly to the person ~wed nayment. Borrower shall promptty;ﬁuﬁlsh tblchgnutl -notices of amounts.
to be paid under this'paragraph. If Borrowe! nivkes these payments directly, Borrower shall r nromptly furnish 10 Lender |
receipls evidencing the payments.

Borrower shali promptly discharge any "ien which has pnomy over this Secunty Instrument unless Borrower: (a)-
agrees in wriling to the payment of the obligationsesured by the lien ina'manner acccptablc 1o Lender; (b) contests in good’
faith the lien by, or defends against enforcement ol the lien in, legal proceedings which in.the Lender's opinion operate to’
prevent the enforcement of the lien or forfeiture of aiiy part of the Property;-or (¢} secures from the holder of the Jien an
agreement satisfaciory to Lender subordinating the lien to *ins Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrumem, Lender may give Borrower a
notice identifying the-lien. Borrower shali satisfy the lien or tatle one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. . Borrower shall keep the improvewmzn’s now existing or hereafier erected on the Property
insured agamsl loss by ﬁre. hazards mcluded ‘within'the tcrm “extended ,o"cragc"and any oihcr hazards for which Lender
rcqmres insurance: This insurance shall be mamtamed in’the amoun‘s nnd for -the penods that Lendcr requires. The
insurance carrier prnwdmg the § insurance shall’ be chosen by Borrnwer Triject 10 Lender s approvnl whlch shalt: not be
unreas onnbly withheld.

All insurance pohcues and renewals shall be acceptable to Lender an shhl‘ mc!ude a standnrd mongage clause,
Lender shall have the nght to hold the pohcres and renewals. I Lender requires, Horrower shall promplly give 10 Lender
all recelpts of paid premiums and renewal notices. In-the event of loss, Borrower sliall give prompt notice to'the insurance
carrier and Lender. Lender may make proof of loss ifnot made promptly by Borrower.,

Unless Lender and Borrower otherwise’ ‘agree in writing, insurance proceeds shall v upplied (o restoration or repair
of the Property damaged, if the restoration. ot repair is economically feasible and Lender's security is not lessened, If the
resloration of repair is not economically feasible or Lender's security would be lessened, l"u' insurance proceeds shall be
applied to the sums secured by this Security Instrument, whcthcr or:not then due, with-any exless paid to-Borrower, I
Borrower abandons the Property. or do¢s not answer within, 30 days.a.notice from, Lender thai the/in=urance carrier has
offered ta settle & claim, then Lender,may, callccl {the insurance procwds Lender may use the proceer’s 35 repair of restore
the Property or to pay sums sécured by this Secunty Instrumem. whether or not then due. The 30-¢ay penod will begin
when the notice is given.'m - -

Unless Lender and Borrower otherwise agrec in wntmg. any appl:canon of proceeds to principul st} a0t extend or
postpone the due-date of the monthly .payments veferred to in-paragraphs 1 and 2 ar change the amount of th= payments. If
under paragraph 19 the Property is acquired by’ Lender. Borrower's right.to any insurance pollcles and proceeds resulting
from damage to the Propcrty prior to the acquismon shall pass IO Lender to the éxtent 'of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desl roy, dumage or substantially
change:-the Property, allow the Property to.deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnalion or to enforce laws or
rcgulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has. _priority:over: this Security
Instrument, appearmg in court, paying reasonable attorneys’ fees and entering-on the Propcrly to.make repairs. Although
Lender may take action under this paragraph 7, Eender does not have 1o doso,

Any amounts disbursed by Lender under this paragraph. 7 shail become addietonal debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment. these umounts shall bear interest from
the date of disbursement at the Note rate and shall be payable,- with interest, upon notice from Lender to Borrower

requesting payment.
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