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" secures to Lender: {(a} the repayment o

T UNOEEICIAL GORY -

THIS INSTRUMENT WAS PREPARED BY: J—\'\\-:_\_Q oL
FIRST ILLINOIS MORTGAGE CORPORATION

1440 RENAISSANCE DRIVE Box 333 Z cc

PARK RIDGE ILLINOIS 60068
PATRICIA C NEWMAN (

8803257 .
[Spacs Abave This Line: r'q- " g Dets} : .
| MORTGAGE y $ 17.00
THIS MORTGAGE (“Security Instrument”) is givenon JANUARY 14,. "~ S o .
19 88 Themorrgogoris STANISUAW PANXHA AND SIANISLAWY PANDCHA | HEBAND AND WIFE

("Borrower™), This Si:cv ity Instrument is given to
FIRST ILLINOIS PNF. OF EVANSTON, N.A. ‘
which is organized and exisd.g under the lawsof - THE UNI
800 DAVIS STREET EVANSTON IL 60204

TED STATES ~ ~ ,and whose address is

‘ . s e (" Lender™).
Borrower owes Lender the principr/tsum of TWO HUNDRED THQUSAND -AND 00/100 . .

Dollarc(U.8.§  ---200,000.00-~~ " ). This debt is cvidenced by Borrower’s note
dated the same date as this Security Instrumcnt (' Note”), which provides for rtion'ihly"péj?inénts‘,,\i:i_t‘ti ‘the l“ull‘dgbt,.if'ﬁ_:jy
paid earlier, due and payableon .. -TSTRUARY 0Q18T, 2018 - .. This Security Instrument

r ] f the dett <vitenced by the Note, with-interest, and all rencwals, extensions and
modifications; (b) the payment of all.other sums, w th .p’erest, advanced under paragraph 7 to protect the security. of this
Security Instrument; and (c) the performance of Borro~ci's covenants and agreements under this Security Instriment and
the Note. For this purpose, Borrower does hereby nortage g-ant and conivey to Lender ihe following described property
located in COOK ‘ County, Illinois:
LOT 14 IN BLOCK 4 IN LAWRENCE LAWNS, A SUBDIVISION 4f LOT 2 IN C.. R, BALL'S, . - - -
SUBDIVISION OF THE NORTH 1/2 OF THE NORTH WEST 1/4. IL¥CEPT :SCHOOL LOT) OF SECTION 18,
TOWNSHIP 4G NORTH, RANGE 13 EAST OF THE THIRD PRINCII'AT. MERIDIAN, AND OF THE NORTH
25.4 ARES OF THE NORTH EAST 1/4 OF THE NORTH EAST 1/4-0F SECTION 13, TOWNSHIP 40
NORTH. RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN 200K COUNTY, I-LLINOIS'.;-, .

COOK COUNTY, ILLINOIS
“FILED FOR RETDRU

1888 JAN 1S PN 1: 48 8802-‘3'25?-’,

PI# 13~18-104-013 OCOE’S‘ '

4633 N. SAYRE S * . HARWOOD HEIGHTS
which has the address of ) c
. .
_ 60656 s o 1G]
Illinois {"'Property 'Address”);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter _erectc;i on the property, and all easements, rights,
nppurtenances, rents, royalties, mineral, oil and gas rights and- profits, water rights and stock and-ali-fixtures now or
hereafter n part of the property, All replacements and zdditions shull also be covered by this Security Instrument. All of the
foregoing is referreéd to in this Securily Instrument as the “Property.™’ : ’ o PR

BORROWER. COVENANTS that Borrower is lawfully seised. of the estate hereby canveyed arid has the right to
mortgoge, grant.and convey the Property and.that the Property.is unencumbered;.except.for encumbrances of . record,
Borrower warrants and. will defend generally: the title to:the Property against ali’ claims and demands,, subject 1o any
encumbrances of record. ' : . : _ )

THIS SECURITY INSTRUMENT combines. uniform covenants for’ nationa) use ‘and.non-uniform”covenants with
limited variations by jurisdiction to consfitute a'uniform security instrument coveringreal property. '

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT | - Form 3014 12/83
q‘-s tiLhiazoh CMTG YMP MORTGAGE rgiams * (31312038100 « (001621 FARAN NUMBER : PANOCIM )
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UNOFFICIAL CORY »

UNIFORM COVENANTS.  Borrower and Lender covenant an ree as follow

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due urder the Note, until the Mote is paid in full, 2. sum (“Funds™), equal 10
one-ltwelfth of: (a) yearly taxes and assessments which may -attain pnonly over this. Secumy Insirament; {b) yearly
leasehold paymenls or, ground rents on the Property, il any; (c} yearly hazard insurance. prcrmums. and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” ' Lender .may estimate the Fands due on the
basis of current data and reasonabié estimates of future escrow items.

The Funds'shall be held in an institution the depasns oraccounts of which are msured or guarnnleed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds. to. pay the escrow items.
Lender may not charge for holding and applying the Funds; analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender.to make such s’ charge: Borrower and
Lender may agree in writing that interest shall be paid on the Fiinds. Unless an. agreement is made or applicable law
rcqunmﬁ interest to be paid, Lender shall not be required to pay. Bofrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showmg credits and debits to the Funds and the
purpose for which each debit o the Funds was' made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amouni of the Funds held by Lender, together with the future momhly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, either promptly repaid.to Borrower or credited to’ Borrower on monthly payments of Funds. If the
amount of the Fand: held: by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary 10 ~ake up the deficiency inone or more payments as requnrcd by Lender.

Upon paymentin full of all sums secured by this Security: Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lendershall apply, no later
than immediately prior<o rae sale of the Property or its acquisition by, Lender, any Funds held by Lender at the time of
application as a credit agains® the sums secured by this Security Instrument. .

3. Application of Fayrcats. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appliza first, 10 Iate charges due under the Note; secand, ta prepayment charges due under the
Note; third, 10 amounts payable urd=: paragraph 2; fourth, to-interest due; and last, to pnm:tpal due.

4. Charges; Liens. Borrower chall pay. all taxes, assessments, charges, fines and impositions atiributable to lhe
Property which may attaii pnonty ov..r.zhis Security lnslrumen{. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in th¢ manner provided in paragraph 2, or if not paid.in that manner, Borrower shal}
pay them on time directly Lo the person. ower pa‘ment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promprly furnish to Lender
receipts evidencing the payments,. Lo R

Borrower shall promptly discharge any hicii which has pnomy aver this Secumy lnsimmcnt unlas Borrower: {a)
agrees in writing to the payment of the obligation storied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tha hen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien of forfeiture of any pari vl the' Property; or (c) secures from the holder of the lien an
agreement sausl‘actory to Lender subordinating the lien to this Security Instrument. If Lender determines.that any part of
the Property is subject to a lien which may attain priority wer this Security Instrument, Lender may give Borrower. a
notice jdentifying the lien. Borrower shall satisfly the lien or tal:= 0ue or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shai) keep the improvemsals now ex:sung or hereafter erected on the Propeny
nsured agamst loss by fire, hazards included within the term “extendel ~overage’ and any 1 other hazards for which Lerider
rcqulrcs insurance. This insurance shall be maintained in_the amounis »=d, for the periods that Lender requires. The
insurance carrier provrdmg the-insurance shall be-chosen by Borrower subjest0 Lender's approval which shall not be
unreasonably withheld.

Alil insurance policies and renewals shall be acccptnblc to, Lender ana:sh.il include a standard moﬂgagc clause.
Lender shall have the nght to hold the policies and.renewals. IT Lender requires, lior 'ower-shall promptly give'to Lender
all receipts of paid premiums and renewa} notices. In the event of loss, Borrower shall give pmmpt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made pror'lptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be #polied to restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sseurity is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the ipiuiance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any. e tces’ pard to Borrower: Jf
Borrower abandons the Property, or.docs not answer within- 30. days a notice from Lender that e e arance carrier has
offered to settle a claim, then Lender may. collect the insurance proceeds. Lender may use the proceeds t repair.or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day puriod will begin
when the notice is given.

Unless Lender and Borrower atherwise ngree in writing, any application. of proceeds to principal shall iiot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired. by Lender, Borrower's right to.any insurance paolicies and proceeds resulting
from damage to the Property prior to the'acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior lo the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, dama ge or substnntlally
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a-leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquu‘cs fee tltlc lo the Propcny, the leasehold and
fee title shall not merge unless Lender Agrees o the merger in writing. -

7. Protection of Lender's Rights m the Property; Mortgage Irrsnrance. . [l‘ Bormwer f'axls to perf'orm the
covenants and agreements contained in this Secunty Instrnmenl.,or there is a legal proceeding that may significantly affect
Lender’s rights in the Property. (such-as a pruceedlng in bankrupiecy, probate, for condemnation or.to enforce laws or
rcgulatlons) then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender’s rights
in the Property. Lender’s actions may. rr;clude paying any.sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make rcpairs Although
Lender may take action under this paragraph 7, Lender does not have to'do so.

Any amounis disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower sectired by this
Security Instrument. Unless Borrower and Lenderagree to other termis of payment, these amaunis shall bear interest from
the date of dusbummem at the Note rate and shalj be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER
{3 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 14TH day of JANUARY 19 88 . and is
incorporated into and shall be deemed 10 amend and suppiement the Morigage, Deed of Trust or Sccunty Decd {the
~Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Noie (the “Nowe™) to

FIRST ILLINOIS BANK OF EVANSTON, N.A.

{the “Lender™) of the same date and covering the property described in

the Security Instrument and focated an:

A633 N, SAYRE UARWOOD HEIGHTS 11, 60658
[ Properiy Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RAYE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
A4 ES THE BORROWER MUST PAY.

ADBITIONAL U uVLNANTs In addition to the covenants and ﬁgrecmenismadc inthe Security fnstrumcm. Borrower
and Lender furtisér vovenant and agree as fellows:
A. INTEREST /A% 7 AND MONTHLY PAYMENT. CHANGES
The Note provides for anianial interest rateof  9.50000 %. The Note provndcs for changes inthe mlercst rate and the
monthly payments, as follrwr:

4. INTEREST RATE M\d MONTHLY PAYMENT CHANGES

(A) Chenge Dates _ .
The interest rate | will pay may change on the ﬁrst day of i'EBRUARY {J]SI‘ . ,19. 21 | and on that day
every 36th moenth thereafier. Each dite (n which my interest rate could change: ls callcd a “Changc Date."”

{B) The Index

Beginning with the first Change Date, oy interest. rate will.be based or an.Index. . The “Index” is the weekly
average yield on United States Treasury securilirs-adjusted. 1o 2 constant-maiurity of 3 ycars, as made-available by the
Federal Reserve Bonrd The most recent Index fizure available as of the daie 45 days before cach Changc Date is called
the “Current Index."

If the Index is no longer avm!able. the Note Floldzr will chioose a new |ndcx whlch is baacd upon comparable
information. The Noie Holder will give me notice of thiw shoice.

{C} Calculation of Changes
Before each Change Date, the Nou. Holder will ealculateiny m.w mtcrcst rate by adding
2. 75000 p«.rcunlagc pomls {2.75000 %) to Lhe Current Index, The Note Holder wilt thc..n round the

result of this addition to the nearestone cighth of-one p-ercenmge ruint (0 !25%) Subject o the limits stated in Section
4(D) below, this roundcd amount will be my new interest rate until Lhe aext Changc Date.

The Note Holder will then dm.rmmc the amount_of the monlhl) p’n,mcnt that would be sufficient to repay the
unpaid principal that 1 am expected to owe al the Changc Date in full on fne matunty dafe at my new interest rate in
substantinlly equal payments. The resuli of this cnlculauon will be the new anv sunt of my monthly payment.

{ D) Limits on Interest Rate Changes
The interest rate ) am required.1o pay at the first Change Datc will not be greates l‘l.in 11.50000 % or less than
7.50000 %. Therealter, my interest rate will never be increased or decreased on'z iy single Change Date by more

than two percentage points (2.0%) from the rate of interest | have been'paying for the precedinn 36 months. My interest
rate will never be greater than 15.50000 % or less than™ 3, ‘30000 %, -

(E) Effective Date of Changes

My new interest rale will:become effective on cach Change Date. 1 will pay the amount of mj.n#w manthly payment.
begmmng on the first monthly payment date afier the Change Datc until the amount ol' my mont aly payment chanpes
again.

{F) Notice of Changes

The Note Holder will defiver or mail tome a notice of any changes i in my mtercsl rate and the amount 6f my momhly
payment before the cffective date of any changc The notice will’ mcludr. ml‘ormatmn rcqu:rcd by. law ta be’ gwen me and
also the title'and tn.lcphonc numbcr ofa pcrson who w1ll ansv:/cr any quc%non 1 may have’ rcgardung thc noucc
B. FIXED INTEREST RATE OPTION
The Note provndes for 1hc Borrowcr S optlon 1o convert from an ﬂdju&ldblc :ntcresl rate 1o a ﬁxed mtcrcsl r'nc as
foliows: ‘ ' ) .
S. FIXED INTEREST RATE OPTION

(A1 Option to Convert to Fixed Rate : .

} have a Conversion Oplion-which:l.can exercise unlcss [amin dcfaull or lhla Sc.cnon 5A wull nol pemut me to du so.
The “Conversion Option™ is my.option: to: :convery the interest rate 1 am required Lo pay by:this Note. from an-adjustable
rate 1o a fixed rate. . :

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 638—Singie Family—Fannie Mas Uniform instrument ~ Form3157 9.88

@ -64a w703 VMP MORTGAGE FORMS = [3131282.8100 » i800521-7297
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Assignment of Rents

THIS 1-4 FAMIEILY RIDER is mude this 14T day of JANUARY .19 88 |
und is incorporated into and shall be deemed 10 amend and supplemem the Mortgage, Deed of Trust or Security Deed
(the “'Security Instrument™) of the same date given by the undersigned (the “Borrowcr") to secure Borrower's Note 10

FIRST ILLINOIS RANK OF EVANGTON, N.A. (the “‘Lender™}
of the same date and covering the property described in the Security Instrument and located at: ]

AB33 N. SAYRE HARWOOD HEIGHTS ILLINOIS 60656 3
|Propeny Addrass)

14 FAMILY COVENANTS. [n addition te the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make 4 change in the
use of the Property or its zoning clussification, uniess Lender has agreed in writing 10 the change. Borrower-shall comply
with all faws, endinances, regulations and requirements of any governmentn) body applicable to the Propeny.

B. SUBORLINATE LIENS. Except as pemitied by federal luw, Borrower shall not allow any lien inferior to the
Security Instrument <o be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS IMSURANCE. Borrower shall maintain- insurance against rent loss in addition to the other hazardq
for which insurance is.ceotired by Uniform Covenant 5.

. “BORROWER'S VICPT TO REINSTATE” DELETED. Uniform Covenant 1B js deleted.

E ASSIGNMENT OF LE£2:s7KS, Upon Lender’s request, Borrower shall assign to Lender all leases of the Propcrty
and all security deposits made in ~onnection with. leases of the Property. Upon the assignment, Lender shall have ihe
right to modify, extend or terminate thz-existing leases and 1o execute new leases, in Lender’s sole discretion. As vsed in
this paragraph E. the word *lease™ theil fican “‘sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowcr unconditionally assigns and transfers to Lender ail the rents and revenues
of the Property. Borrower authorizes Lendel or Lender’s sgents to collcet the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendr or Lender's agents. Howevéer, prior 1o Lender's Notice to Borrower of
Borrower’s breach of any covenant or agreemeni 17 the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as. trustee for the benzit/of Lender and Borrower. This assignment of rents éonstitutes an
absofute assignment und not an assignment for addilic nal security only.

I Lender gives notice of breach to Borrower: (i) all reats 1xceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied o the sums secured b the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Properiy; and (iii) Ln“h .enant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tesant.

Bommower has not executed any prior assignment of the rents arid has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter wpon, lake control of or maintrin the Property before or after giving notice of
breach 10 Borrower, However, Lender or o judicially appointed receiver may ac so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otl er nigin or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sezusiv Instrument is paid in full.

G. CROSS-DEFAULT PROYISION. Borrower's default or breach  under any fHots 6 agreement in which Lender has
an jnterest sha)l be a breach under the Security Instrument and Lender may invoke any’ 5ithe remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in.‘ai<1-4 Family Rider.

t : )
v Z > (Scal)}
STANISLAW PANOCHA: -Borrower

STANISLANA PANOCHA ] -Borrower

(Seal)
Borrower

(Seal)

-Borrower

MULTISTATE +4 FAMILYCRIDER — Fannls Mse/Fraddia Maz Uniform Instrument LOAN NUMBER: PANOCHA  Form 3170 10/88

-B87 : ’
@ VMP MORTGAGE FORMS + [313) 782.4700 « {800)-821-7281
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