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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1308 S. NAPER BLVD.
NAPERVILLE, IL 60540
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MORTGAGE

THIS MORTGAGE “Sccunly Instrument™) is given on
188...... Thewon'gsgorls AJOHN, TAG”E AN NANCY . G.... . TAGUR,

H%?j.aﬁiﬂsﬁ At §I.E' .............................. (“Borrower") This Security Instrument is-given to.... Mid Ameriea
era vmm un
d LTEU ST ATE’S UF’ ﬁﬁE’RI C T , which is organized and exisling

CNKPENVILLES ns%ﬁ"“’""“""““ ................... e

Borrower owes Lender yir o mclpal sum of ¥ HNBED SIXTEFTVE THLEAD SIX HNCHED DN 0.

.. Dollars (U.S. §...185,,.6.00...0.0...). This debt is evidenced by Borrower's note
dated lhe same date as tlus Eecy uty Instrurnent (“Note") wh:ch provides for monthly payments, with the full debt, if not
paid earlier, due and payable 01 L. REBRUARY .0y @038t This Security Instrument
secures to Lender: (a) the repa,-men: of the debt ewdenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of al’ other.sums, with interest,.advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the perlorriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does ‘:::cby mortgnge. grant and convey to Lender the following described property
located in C County, Ilinois:

LOT 25 IN BLOCK 7 IN LA GRLch., IN THE SUBDIVISION OF THE EAST 1/2 OoF
THE SOUTH-WEST 1/4 AND THAT PART OF THE NORTH-WEST 1/4, LYING SOUTH OF
THE CHICAGQO, BURLINGTON AND QUJNCY RAILROAD. (EXCEPT THAT PORTION KNOWN
AS ROBBVT.L.LE) IN SECTION 4, TOWNSH1P 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCOK CNUNTY, ILLINOIS.
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PIN: 18 04 320 ooz'ooéazzikx.

.§9§“§mmgﬂlﬂﬁﬁ¥5§ .......................... S E&HQE&HEE ........ e :

[Street)

Iiinois ...... £0525. ceervessenssennens (“PrOperty Address™);
|Z|p Cade]

which has the address of

TOGETHER WiTH all the improvements now or hereaftcr erecled on the property, and all easemenis, rights,
appurienances, rents, royalties, mineral, oil: and. gds Tights | and ‘profits, water rights and stock and all fixtures now or
hereafter a part of the property Al replacements and additions shal} also be covered by this Security’ Instrumcnt Allofthe
foregoing is referred 10 in this Secunty lnstrumcnt as the “Propcrty

BORROWER COVENANTS that Borrowcr is: lawfully seised of the cstate hereby conveyed and has the nghl to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property agamst all claims and-demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMI:NT combules uniform covenanis. for natmnal use and non umfarm covcnnms with
limited vanatlons by jurisdiction to constitute a umfarm security instrument covermg real property

ILLINGIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT = Co ' Form 3014 12/83
roL

500093




UNOFFICIAL COPY
)

_ 09 \ 393 XOE C ONS09. 1T ' @TITAYEAYN

L T RS A } *gA7d ¥MEdVYN. 'S gOEL
NOILVIDOSSV NVOT ANV SONIAVS IVHI(RS VOIUAWY QIW

’ : - S - 0L NMNDL3Y 0I3aHOD3H NIHHM-

‘ . m F“'I"ﬁ""}»ﬂl'd- mm SUY BH)L Mojen BaRdg)

0 L) 'oj V]O.)HW :sandxa uoissiuwon) W
CUSIg) CJEDS RO puw puey AW JAPUN LIAID

‘Yuloj 135

utaayy sasodind. puu S9SN DY) 25 108 AIBIUNJOA PUE 324)° -\.ﬂ% SB JUAWNISU] PIES Y)Y Palaatiap put paullis

-

©etayt vt eyl padpajmoundr pue -vds:ad‘u; Aep siyy sw -azojeq pasvadde yuswnnsuy JnoFoso) sy o) paquOSqRS

” : P, . eyl L3123 Aqeiay op
H4TM ANV GNVGS;’]‘HH‘EI}QV'&‘_.’U I.ON?H__,(I'NV BNDYL "d NHOC

‘31E)S PUEB A)UNoD p.gusl Jo_f pue uf *3§|q'n¢‘[ fhmoh}s ¢ ("WWM‘J"Q. : W ’ M‘ Hpm
. «:s’;‘(‘uhba_-_ crnees e i e e ' .6%1"’@- .......... ‘SIONII1] 40 TLYLS

{1.9.?. et
N o R s »r;!_;.u,_' : aaapﬁii_émajog ATEANoIND (S)1aP1) AUE U PUR JUSURIISU]
£111n33§ SIY) ©): PAUIBIUOD SIUBUIACD ‘pue -SUI2Y | Yl o) sawfy pus 5)do00v WLrUOg ‘mOT13d ONINOIS AH

_ L x -\ [A0ads] ()30 []
S - ;. Japry Jusudopadg: Jun peuseld [] = sepry suawdng panenpeip []
Cseprd Apwex -z (30 7 aeppy wmjmwopuop [] 0 a9png sy, Aquisnipy o
e L e e e e s et e [(s2)x0q ajquoridy yrey)) ennisug
. Aanoeg. sl Jo: Wed w 319m (S)ISPLL; S J1 §¥; JUANIISU] AIN0AG 1Y) JO, SHUawIBE pue. BILKID 03 Aty wamaddns
€& puw puaws {jBys pus ojul peyRaodioot) 3q |ByS I8, 08D JO FIuIWIaIT PUE SIUBUIACS Y] AU AU AILNOG 143
€27 yum 2343280} PIP10293 pUE JIMOLIOR. Aq PIINSI U J] WIWRNIU] KIS S141.02 1 NE €T
o -Auadoig oy ur sonduiss peatsaLton JO IYBLL |8 SSATEM ISMOLIOH “PENIIROH] JO J0aFEM TT
=l P SRS e . B)S0D GOREPI00ex Aue: Avd: [[HYS J3MOLIOg: SaM0LI0H 01 RIEYO INoY M JUSIINISU]
@ funoag sy osesjes [[Eys: 19PULT: AUSUIMISUL, ALMOSS: sith -AQ. Pesnoss swins. (g jo-juswfed uodn) “Iwesion 17
@ Co o T usunisnT A)In0oS: SIY) A PINSas SWNY 34) O} UM PUE.'$92) SAHLIONE I[QRUCSEIS PUV SPUOQ 539413031
Y uo swrnuasd 'Sa9) 51341591550 PRI I0U: NG ‘FUIPpNIOUL 'Sjuas Jo uoKR|0d puw: fuddold: sy) Jo iudwaleuei Jo 51500
a1 JotistuAed 03 152y prjdde aq [[RIEI9A 15002 U[)10.JAPUST. AQ P10 107 SJUL Auy -ap-ised asoiy Buipnjout Aedorg syl
" JO $1U31°IY} 109]j00 0 pur.Aadoag 2 2Tnusie puv 1o uoissassod.oxe) ‘uodn. J21u2 01 PIIIUG 3 |[BYS (Foatzo0az pamtodde.
Aireipnf £q:30 1ua8e-Aq.+mosiod up) 1apuyT ‘oes idipni Buimojjoy uonduwapas jo poud. Aue jo uonesndye 24y 01 Joud
swn Auw ju pur Auadolg SY) JOIUALUOPUEQE 3O 61 YduiSuiwd Japun:usiiBIRPIoR UCd)) "GHIIESO W) JIPUIT 0T
. : oL o *IJUIPIAP A[IN JO NBCO PUE $39] LIUICYIN IGRUOSEDL ‘0) P)1AY] J0uU NG
‘Augpnau) ‘6T YaraSered s1y) up pappacsd sapawas ) Bumsand B} poaanou) sasuadxa [ 133[Jo 0f PAIIUS ¥ [IRYS Japad]
“Suppao20ad. [BRIPN{ £Aq Juawnssu) ARG SIH) MO0 AW PUR PESIIAD INPIN) INOYI[M. Jusmnasu] QLIRS S}
£q P2anaas swns e Jo-yny o juawded apwspouan asmbas Lmu wopdo £3] I8 IAPEYT 'BORON 3) Y poyads Nep 2q) 310)3q
10 UG PIIND JOU 5] YOBJIP U J] *IEAS0III0) PUE UORIIIIVE 0}. JSMOLIOH JO SFURJIP IO AUS JO JNEJIP B JO IIUAIF| XD
-uou 3y Buipaad0cid JINFO[III0) I} UL JioNE 0} TYB M) PUR.UOPEINIIIE JIYR IMFHIL 03 WE1 Y} JD IAMOLIOH WIOJU|
12340} ys 23130u YT A)4od0l ] 3G} Jo apus pus Bujpaadcad pesipaf £q 34n50[310) JuENLSN] A)|IAG N1 Aq Painas
SUINE 3Y) JO LDJBIS1IIIB YUY 1 NBIS KXW IR0 N3 51 DOYIS HEP ) JI0)3] 30 UC }NEFIP-Y) NI O) JN{IE) 157 (P} pus
tpaamd 24 JSNUL JINEIIP Y)Y YONL £ 'IIM0LI0H 03 AN £] 20U W AP ) OIS SAPP OF UNY) S5I] JOU ‘2IWP ¥ (I) ‘jinEjop
ayy 3an> o3 PAINbaL UONOE XYY () PINEJIP. P (W) 1ANOds: [[UNE IIPON AL "(IS[AIIGI0 SIpJacad mE] Jqquojdde sajun
L1 puw g1 sydesBerwd 23pun: NoREIIIW 0) 204 J0EING) JEIENINFTY AJLINDIS Sjqyu] WD J0 JURUIA0D LUE JO YOI
$,1340.L50g ' BUIAO]|0} UGHNII|3008 '0) Jojad: JMOLIOH: 03 IOPOU-IANE [Ies JpuI] ‘SIPRUIY WONEIIIVY 6.
S e i Mol D) S8 50488 DU 10BTISA0D 19([1IN] I3PUDT PUY 12MOLI0Y SINVNIAOD WHOLING-NON




e NOE LG RR Y, 5
1. Payment of Pr rést; Frep wer it promplly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twellth of: (a) yearly taxes and assessménts which may atlain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Properiy, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of lulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured.or guarantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appllcable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreemient is made ar applicable lgw
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on.the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addilional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the fuiure monthly payments of Funds payable prior to
the due dates of the cscrow items, shall éxceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient ta pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessar: to make up the deficiency in one or more payments as required by Lender.

Upon paynicnt in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower -
any Funds held by Yeuder. If under paragraph 19°the Property is sold or acquired by Lender, Lender shall apply, no tater
than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag" 1 the sums secured by this Security Instrumeént. .

3. Applicationos 7zments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs § and 2 shall be apjli=d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payab’: ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bolrcwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prictay over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations ir th2 manner provided in paragraph-2, or if not paid in that manner, Borrower shull
pay them on time directly to the persoii-uved payment. Borrower shall promptly furnish 1o Lender al} notices of amounts
1o be paid under this paragraph. If Borrower iizkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lica which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s#2rred by the lien in a manner accepiable 1o Lender; (b) coniests in good
faith the lien by, or defends against enforcement of (the lizn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any” sart of the Property; or {c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to thizSecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ove- this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or t2ke-ane or more of the actions sel forth above within 10 days
of the giving of notice. L )

5. Hazard Insurance. Borrower shall keep the improveiaeris now exlstmg or hereafter erected an the Property
insured agamst loss by ﬂre. hazards included within the term “'extenuey coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained-in the amouris und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower $1.bixci to Leénder's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha'l include a standard mortgagc clause,
Lender shall have the right to hold the policies and renewals. If Lender requirez,. Burrower shall promptly give.lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sa7l jjive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agreein writing, insurance proceeds shufl 94 npollcd to restoration or repair
of the Property damaged,, if the restoration or repatr is economically feasible and Lender s serumy is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums.secured by this Security Instrument, whether or not-then due, with any exczss.vaid (o Borrower. 1If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the i 1surance carrier has
offered to settle a claim, then. Lender. may collect the insurance proceeds. Lender may. use the procecds 1o repair or restore
the Property or to pay sums ‘secured-by this Secunty Instrument, whether or not then due. The 30-dey reriod will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any apphcat:on of pmcecds to principal shall ot extend or
postpone the due date of the monthly payments referred o in paragraphs.l.and 2 or change the amount of the puyments. If
vader paragraph 19 the Property is acquired by Lender, Borrawer's right to-any insurance policies and proceeds resulting
from: damage to the Praperty prior ta the acqulsmon shall pass to Lender to the exteni of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muaintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propcrly to deteriorate or commit waste. If this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees (0 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgnge lnsurance If Borrower fails to perform the
covenantsand agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payible, wuh interest, upon nonce froms Lender to Borrower

requesting payinent.
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THIS ADJUSTABLE RATE RIDER is made this ...7.TH. day of JANUVARY covrrriens .18
incorporated into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same datc given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note {the “Note™) to.....MID..AMERICA.. .FEDERAL--SAVINGS. - AND. . LOAN--ASSGOITATION .
....................................................... sreesesesrsanneenn e LEBE *Lender”) of the same date and covering the property described in

the Security Instrument and located at:’

e 305...8...CATHERINE.,. . .LA .GRANGE,,...IL..BOS25 i
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. 1n addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERES" NATE AND MONTHLY PAYMENT CHANGES
The Note provides Zor an initial interest rate of ....9..250.%. The Note provides for changes in the interest rate and the
monthly paymenis, as follows:
4. INTEREST RAiF AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | wili 7ay inay change on the first day of ... .ERBRFAR Y errerreres » 19....g.4, and on that day
every 12th month thereafter. ( Eich date on which my interest rale could change is called a “Change Date.,”

{B) The Index

Beginning with the first Change D~teCiny interest rate will be based onan Index. The*“Index” is the weekly average
yield on United States Treasury securidies sdiusted 10 a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.” _

If the Index is no longer available, the NMat=-Holder will choose n new index which is based upon comparable
information. The Note Holder will give me naiics ri this choice.

{C) Calculation of Changes .

Before each Change Date, the Note Holder will czlculite my new interest rate by adding ... THQ . AND........

ONE~HALE......... percentage points (...2...5.0....%) 1< e Current Index. The Note Holder will then round the
result of this addition 1o the nearest one-cighth of one perceniase point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest raiz ravil the next Change Daie.

The Note Holder will then deterimine the amount of the montl.l” payment that would be sufficient te repay the
unpaid principal that 1 am expected io owe at the Change Daie in full an the maturity date at my new interest rate in
substantiaily equal payments. The result of this calculation will be.tiic new amount of my monthly payment.

{D) Limits'on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be groa*=r than ...........).1...250% or less than

9.250..%. Thercafter, my intcrest rate will never be increased or decresisea an any single Change Date by more

than two percentage points (2.0%) from the rate of interest 1 have been Saying for the preceding twelve months. My
interest rate will never be greater than ... 12.:.220.%, AND NO LESSTHAN 9.250

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 wil) pay the amount of my new monthly payment
beginning on the first monthly payment dale after the Change Date until the amount of my inornihiy payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun! af my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Enterest in Borrower. [T all or any part of the Property or any interest in it is
sold or transferred (or if a benchicia) interest in Borrower is sold or transferred and Borrower is not a natural person)
withoul Lender’s prior writlen consent, Lender may, at its option; require immediate payment in full of all sums seccured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if; (a) Borrower causes to be
submitted to Lender information required by Lender to svaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably delermines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreemen! in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the Lransferee to sign an assumption agreement that is acceptable to
Lender and that obligates the. transferee to keep all the promises and sgreements made in the Note and in this Security
Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender relcases
Borrower in writing:

45262088
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