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HORTGAGE S50 4.
PR <3323
TH#HIS MORTGAGE is made this 4th day of December > 19 g7,

between the Mortgagor, Gregoryv XK. Garcan znd Marlene A. Gargapn, his wife

a4

ty

{nerein “Borrower"), and the Mortgagee, HERITAGE BANK OF SCHAUMBURG

{nerein "Lender™).

WHEREAS, Borrower is indebted to Lender—in the principal sum of

**** Fifty thousand and 00/100—-——-———m—mmmmmm Dollars

{$50,000.00 ) which indebtedness is evidenced by Besrower's note dated

Decrabar 04, 1987 {Herein “Note™), providing for monthly install-
ments of intarest, with the balance of the indebtedness, if not sogoner paid,
gue and paya2ole on the 15th day of the {60th) full calendar month following
tne date of iy Mortgage.

YO SECURE taonder (a) the repayment of the indebtedness evidenced by the
Hote (which is in‘ex_ess of $10,080.00), with intersst thereon, the payment of
211 other sums, wita interest thereon, advanced in accordance herewith to protect
the security of this Mort qage, and the performance af the covenants and agree-
ments of Borrower herein ccatained, and in the Loan Agreement of even date between
the Bank and Borrower or-it's bemeficiary, if applicable (“Agreement®) which terms
and provisions are iacorporéctea herein, and (b) the repayment of any future
adsances, with interest thercor,; made to Borrawer by lLender pursuant to Paragraph
13 hereof (herein "Future Advances”), Borrower does hereby morigage, grant and
convey to Lender the following des.ribed property located in the County of
Cook ., State of Il1inois  egally described on Exhibit “A™ attached
hereto which nas the address of %03 Seguois Court,
. (S5treet)
Schaumburg, Illinois 63193 (herein "Property Address“)-’

{City) {(State and Z13)
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TOGETHER with all the improvements now 0 'mreafter erected on the property,
and all easements, rights, appurtenances, rents, zad all fixtures now or hereaftar
attached to the property, a1l of which, including rzplacements and additions
therato, shall be deesmed to be and remain a part oi the property covered by this
Mortgage; and all of the foregoing, together with saiz property (or the leasehold
estate if this Mortgage is on a leasehold)} are hereia vefrrred to as the “Property.™

Borrewer covenanis that Borrower is lawfully seized o’ the estate hereby
conveyed and has the right to @mortgage, grant and convey the "roperty. that the
Property is unencumbered, except the prior mortgage, if any, her¢inafter referred
o {“Prior Mortgage™), and that Sorrower will warrant and defend o:eerally the
title to the Property against all claims and demands, subject to auy deciarations,
easements or restrictions listed in a schedule of exceptions to coverazae in any
title insurance policy insuring Lender®s interest in the Property accegtabte to
Lender in its reasonable discretiva.

UNIFORN COVERANTS. Borrower covenants and agrees in favor of Lender as
folloms: N T

i. Paymznt of Principz) and Interest - Borrawer shall pronptly pay when ™
due tne principal of and interest on the indebtedness evidenced by the Note, all
acditional sxpenses and advances herein or therein provided and late charges as
pravided in the Note, Loan Agreement, a2nd the principal of and interest on any
Future Advances secured by this Mortgage. -

ipstructions Prepared by: June A. XKuester, Assistant Vice President
znd to be returned to: Heritage Sank of Schaumburc
- 1535 W. Scheumburg Road
Scnavmburg, Illiinois 60198
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2. Charges. Liens - Borrower shalil pey ell taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a
prierity over this Mortgage, and leasehoid paymeats or ground rents, if any.
Borrower shall promptly furnish to Leander receipls evidencing such payments.
Borrowsr shall promptiy discharge any lien which has priority over this Hortgage
ainer than the Prior Morigage (and 2s fo said Prior Mortgage shall pay all
installments promptly}; provided, that Borrewer shall not be required to
discharge any such lien so Iong as Borrower shall agree in writing to the payment
of the obligaticn secured by such fien in a manner acceptable to lender; or shall
in good faith contest such lien by, or dafend enforcement Gf such lien in, legal
proceedings which operale to prevent the eniforcement of the lien or forfeiture of

the Preoperty or any part thereof.

3. Hazard Insurance - Borrower shall keep the [mprovements now existing or
nereatier arected don the Property insured against loss by fire, hazards included
within the term “extended coverege,"” and such ather hazards as lLender may require
end in suych emounts aad for such periods as lender may require; provided, that
tencer shall not require that the amount of such coverage exceed that amount of
coverage rejuired to pay the sums secured by this Mortgage and the Prior Mortgage.

{r¢ \lasurance carrier providing the insurance shall be chosen by
Borrawer subjest to approval by Lender; provided, that such approval shall not
be unreasoaatfy/withheld. All premiums on insurance policies shall be paid by
Borrower making nayments, when due, directly to the insurance carrier of the
hold2r 6i the Pricr _lwrtgage, if required.

All Insurance zalicies and renewals thereof shall be in form acceptable
to Lendar and shall inciunera standard mortgage ciause in favor of and form
acceptable to bLender. Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. [a the event of loss, borrower shaill
give prompt notice to the I{nivrznce carrier and Lender. Lender may make proof of

loss if not made promptly by Burinwer.

Unless Lender and Borrowz; otherwise agree in writing, insur2nce proceeds
snall be applied to restoratien or repgiii of the Property damages, providing such
rastaration or repair is economically feasible, the security of this Mortgage is
not thereby impaired, and the Borrower o 1ts beneficiary, if applicable, intends
to maintain the Property as the principal residence. If such restoration or
repair is not economically feasible or if tie /sscurity of this Mortgage would be
impzired, the insurance proceeds shall be applied to the sums secured by this
Morigage, with the excess, if any, paid to Borrowe:r. If the Property is abandoned
by Borrower, or if Borrowe:r Fails to respond to Lendzr within 30 days from the
gaie notice is mailed by Lender to Borrower that th: iusurance carrier offers to
settle a claim for insurance benefits; lender is autnecized to coliect and apply
the insurance proceeads at leader's option either to redtoration or repair of the
Precperty or to the sums secured by this Mortaage, providdd che Property shall
continuz as the principal residence of Barrower or its beneficiary, if applicabie.

Ir tae Property is acquired by Lender pursuant to the yrovisions
hereat, all rights, titie and interest of Borrower in and to any irserance
policies and in end to the proceeds thereof resulting from damage to Lie Prop-
eriy prier to the sale or acquisition shall pass to Lender to the cxlent of the
SUTS securad by this Mortgage immediately prior to such sale or acquidition,

4. Preservation and Maintenance of Property, Leasehold, Condow:ntums,
Flanned Unil Developmenis - Borrower shall keep the Property in good repair

end shall not commit waste or permit impairment or deterioratioan of the Property
énd shall comply with the provisions of any lease if this Mortgage is on a lease-
tala. If this mortgage is on a unit in 2 condominium or planned unit developaent.,
forrawer shall perform all of Borrower's obligation under the declaration or
cgvenanis creating or governing the condominium or planned unit development, the
ty-iaws and regulations of the condominium or planned unit development, and

constituent docuzents.

5. Protection of Lender's Secerity - If Borrower fails to perform the
«;.chants and agreements contained in this Mortgage, or if any action or proceeding
i3 cosmenced which materialiy affects Lender's interest in the Property, including,
but not limited to, foreclosure of the Prior Mortgage, eminent domain, insolvency,
coge enforcemenl, or arrangements or proceeding invelving a bankrupt or decendent,
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tnen lender at Lender's option, upon notice to Borrower, @iy lake such appear-
ances, disburse such sums and take such action as is necessary %o protect Lender's
irterest, iacluding, but not limited to, disbursement of reasonable attorney’s
f2e5 &and eniry upsn the Property to maks repairs.

Any amounts disbursed by Lender pursuant to this paragraph, with

interest: thereon, shall become zdditional indebisdness of Borrower secured by this
Hdorzgage. Unless Sorrower and leader agree o other terms of payment, such amdunts
snzll b2 payable upon notice from Lender to 8Soarrower requesting paywoent thereof,
anc shall bear interest froam the date of disbursement &zt the rate payable from time
t0 rime on cubstanding priancipal under the Note. If payment of interest at such
-ate would be contrary to applicable law, such amounts shall bear interest at the
iighest rate permissable under epplicatle law. Nothing contained in this paragraph
ihell require lender 10 incur any expense or take any action hereunder.

4. inspeciion - Lender may make or cause to be made reasonable entries
uaGn ana inspections of the Properiy, provided that lender shall attempt to give
E3rrower nitice prior to any such inspection specifying reasonahle cause tnerefor
r2lated to Lender's interest in the Property.

7. Convesnation - The proceeds of any award or claim for damages, direct or
cinsequential, ip rannection with any condemnation or other taking of the Property,
G+ part therecf, r. for conveyance in lieu of condemnation, are hereby assigned
and shall be paicd tu londer subject to the Prior Mortgage.

in the event of a total taking of the Property, subject to the rights
of tne Prior Mortgage, ille proceeds shall be applied to the sums secured by this
Mirigage, with th2 excess, if any, paid to Borrower. In the event of a partial
t2king of the Property, unles) Borrower and Lender otherwise agree in writing,
taere shall be applied to the sums secured by this Mortgage such proportion of
tne proceeds as is equal to thai rroportion which the amount of the sums secured
c7 tnis Mortgage immediately prioyr to the date of taking bears to the fair market
»3lu2 af the Proparty immediately oriss to the date of taking, with the balance
¢i tne procseds paid to Sorrower.

[f the Property is abandoned by Gcrrower, or if, after notice by
Lzncer to Borrower that the condemnor gffers to make an award or settle a claim
for damages, Borrower fails to respond to Lesdn: within 30 days after the date
such notice is mailed, lLender is authorized to <Zoilect and apply the proceads,
&t Lander's cption, either fo rastoration or repa’r.of the Property or to the
sums secured by tnis Mortgage, provided Borrowery-or its beneficiary, if appli-
cabla, intends to reoccupy the Property as the principal_ residence.

Unless tender and Borrower otherwise agree iniwiiting, aay such
épplication of proceeds to principal shall not extend or Loscpone the due date
uf tae munthly installiments referred to in Paragraphs 1 an¢ £ wnereof or change
tne amount of such installiments.

o)
8. Borrower Not Released - Extension of the time for paym:nt or modi- )]
fication or amortization of the sums secured by this Mortgage granied dy Lender E}E
Lo any successor in interest of Borrower shall not operate to releasz, in any L
manner, the liability of the original Borrower and Borrower's successors! in ff:
interest. Lender shall not be required to commence proceedings againsu such PR
suCcessor Or refuse to extend time for payment or otherwise modify amortization ;a

of the sums securad by this Mortgage by reason of any demand made by the crigi-
nz] Sarrower aand Borrower's successors in interest.

9, forbearance by tender Not 3 Waiver -~ Any forbearance by Lender in
txf-zising any right or remedy hereunder, or otherwise afforded by applicable
law, snzll! not be a waiver of or preclude the exarcise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens
¢r charges by Lender shall not be a waiver of Lender's rigint to accelerate the
Jaturicty of the indebtedness secured by this Mortgage. -

10. Remedies Cumulative - All remedies provided in this Mortgage are

cistinct and cumulative to any other right or remedy under this Mortgage or
efforded by law or equity, and may be exercised concurrently, independently
or successively.




UNOFFICIAL COPY




L JUNOFEEICIAL COPY,

Successors and Assigns Bound. Joint and Several Liability.
Caations - The covenanls aad agreements herein contained -shall bind, and the
rights tiereundesr shall inure 10, the respective successors and assigns of
Lender and Sorrower. All covenanis and agreements of Borrower shall be jeiat
and several. The capiions and headings of the paragraphs of this Hertgqage are
for convenience only and are nol Lo be used to interpret the provisions hereof.

12, Notice - Except for any nolice required under appiicable law to be
given in encther maapsr; {a) 2ny notice to Berrower provided for in this Mortgage
sr.all pe given by mailiag such notice by certified mail addressed tc Borrower at
trne Property Address or at such other address as Borrower may designate by nctice
to Lander as provided herein, and (b} aay natice to Lender shall be given by
certified mail. return receipt requesied, to lender's address stated herein or to
such other address as lender may designate by notice to Sorrower as provided herein.
Any notice provicded tor in- this Mortgage shall be deemed to have been given to
Borrgmer or Lender when given in the @anaer designated herein.

13. Governing law, Severability - This mortgage shall be governed by the “law
of the Srute of [llinois, including, without limitaticn, the provisions of Illinois
Revised/Stitute Chapter 17, Sections 6405, 6306 and 6407; and 312.2. 1In the event
that any provision or clause of this Morigage, the Hote or Loan Agreement conflicts
with appiicsb e law, such conflict shall nmot affect other provisions of this
Mortgage or t%2 Nolte which can be given eifect without the conflicting provision,

2nd to this enu tye provisions of the Mortgage, the Note and Loan Agreement are
ceclared to be scyivable.

14. EBorraweris topy - Borrower shall be furnished a conforsed copy of the
liote and this Mortgage ai the tisme of execution or after recaordation hereof.

15. Transter of the Prouarty, Assumption - If all or any part of the Property
or an interest therein {including beneficial interest in the land trust, if appli-
czble} is sold, assigned, trausierred or further encumbered by Borrower or its
peneficiary (including modificaticon or amendment of the Prior Mortgage to increase
rha ipdebtedness thereby secured) -¢ithout Lender's prior written consent, or the
Property 3s no longer the principal recidence of Borrower or its beneficiary, if
applicable, Lender may, at tender's aption, declare all the sums secured by this
Mortgage to be immediately due and paysblio.

I¥ the -Lender exercises such oplirsa to accelerate, Lender shail mail
Borrawer notice of acceleration in accordance #ith Paragraph 12 hereof. Such
notice shall provide a period of not less thar 31} days from the date the notice
is mailed within which 8orrower may pay the sumi declared due. If Borrower fails
to pay such sums prior to the expiration of such purivd, Lender may, without

further potice or demand cn Borrower, invake any remeries permitted by Paragraph
16 hersof,

io. Acreleration. Remedies - Upen Borrower's brescii of any covenant or
zoreenent Of Borrower in the Loan Aqreement, Note or this Horigage, including
tho covenants to pay when due any sums sacured by ihis Mortg3je or as set forth
in the Nofe or dqreement, lender prior to acceleration shall mail aotice to o
Horrower as provided in Paragreph 12 hereoti specityings (17 the brexch, (2] the 3}
3ciion required to cure such breach, (3) a date, not less than 30 days from the %E
e

date ine notice is mailed to Borrower, by which swch breach must Qe c;ged, and

74Y that failurs to cure such breach on or before the date specified in the notice ™
may resullt in acceleration of the sums secured by this Mortgage, foreciovure by Ta
Judicial proceeding and sale of the Property. If the breach 1s not cured on or "
before the date speciiied in the natice, Lender at tender s option may declare 211
OF the sums this Mortgage to be ismediately due and payable without further qemand
and mav foraclose this Mortagage by judicial proceeding. lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but not
Timited to. reasonable attoraey's fees. and the costs of documentary evidence,
aostracts end title regorts.

17. Assigament of Rents, Apoointment of Receiver, Lender in Possession -
As additional security hereunder, Borrower hereby assigns to Lender the rents of
the Property, orovided that Borrgwer shall, prior to acceleration under Paragraph
18 hereof or abandonment of the Property, have the right to collect and retain
such reats as tney become due and payable, provided, however, that such rents are
epplicable to tnat poriion of the Property not occupied as the principal residence
of Barrower or it's beneficiary, if applicable.
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Upon aecceleration under Paragrzph 16 hereof or abandonment of the
Preserty, and al any time prior to the expiration of any period of redemption
following judicial sale. Lender, in person, by ageat or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the
Prcperiy and to collect the rents of the Property including those past due. Ail
rerts collected by Lender or the receiver shall be applied first to paymeat of
the costs of management of the Property and coltection of rents, including, but
not limited to receiver's fees, premiums on receiver’s bonds and reasonable
atiorney's feas, and then to the sums securad by this Mortgage. Lender and the
receiver shall be liable 1o account only for those rents actually received.

1a. future Advancas - Upon request of Sorrower, Lender, at Lender's aption
priar to release of this Mortgage, may meke Future &dvances to 8arrower. Such
Future Advances, with interest thareon, shall be securad by this Mortgage when
evicenced by promissory notes stating that szid notes are secured hereby and ati
such acwances shail o0e cecured by the priority of this Mortgage. At no time shall
the principal amount of the incebtedness secured by this Mortgage, not including
sucs zevanced in accordance herawith te protect the security of this Msrigage,
exceea twice th: original emcunt of the Note.

ig. Release - Upon payment of all sums secured by this Mortgege, Lender
shiz)} release thia Hortgage and if required by law shall pay all applicabie
expenses including <rcording fees relative thereto. 8orrower shall, however,
pay a reiease fee (o lLender of $25.00.

20. wWaiver of Homesizad - Borrower hereby wzives all right of homestead
exemption 1n the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
BORRONER:

MY i Y Ve

Gregory, ®. Gar ShJJ

A e £ovr e B S P P R
- Marliene A. Garcan 7
For Information Purposes:
Prior Mortgage in favor of: Tederal Niuional HMort e Acsaoiatisn
Recorced an _June 1i0 » 19 5 as Documsnt aumber: 25481663
Original Debt: $_67,300.00 Present Debt:.§ r1,000.00

Stere of Iilinois

County of Cook

bl

I, e Aﬁ./ zig;'f?r* ., @ Notary Public in and for said Couniy, in the
Stete atoresaid, DO HERESY CERTIFY THAT

s -~ - ) -
s Ompw A LCaracr  god. 1, Ao A Ceral
T / T ’

persondtly known to me to be the same person s whose name s ¢ subscribed
to the foregoing instrument, appeared before me this day in person and acknowledged
thet signed, sealed and delivered the said instrument as free and
voiuntary act, for the uses and purposes therein set forth, including the release
anc watver of the right of homestead.

<

s . 3 z -
Givan under my hand and notarial seal this SO " 4

day of Drécrne o, 19 4

]

II/}

i / Vo P )
o 4 &:’_72'

(ﬁgﬁ{ess seal here

}' GFFICIAL SEAL 'g
1

JUNE A. KUESTER
Feolrny Povii Sule of MHasis
vy fommspon fror fom' 1) 1S
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&Y Heritage Bank
1535 Schoumburg RoaZ
Schaumburg, Hhnos 60152
{312) 523-2000
Gregory k. and Marlene A. Gargan
403 Seguoia Court
Schaumbure, Iilinois
PIN:/ 07-27~107-004¢ ~ [3 C%T’
Lot 492 in Timbercrest Woods Unit 8-"8", being & subdivision
in the Nortk Zast %of Section 28 ani the Norih West % of
T Section 27, Zownship 41 North, Rang 10 EZast of the Thirc Principeal
Meridian, in Ccol Cfounty, Illinois
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Lester N. Arnold

1409 Wright Blvd.
Schaumburg, IL 60193




