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MORTGAGE

THIS MAGP.TGAGE (“Security Instrument™) is DECEMBER 14, .
1987 The ;,.;‘,&om T s e A B D O e e Rwvs 7 TRUST 2830075 7 PETED

. JAXUARY 28T, (i‘ ucr‘g This Security Instrument is given 1o

. HOMETOWN SA‘.’I\I‘ 3 AhD LOAN ASSOCIATION, .. which is organized and existing
. “gﬁi{ lhﬁ‘E ? o b’{IT.—.D STATES OF A.‘{ERICA 2and whose 2ddress is
1 S

%L 60650 “Lender™).
Borrower owes Lender lhc priacizal sum of ONE

HUKDRED ONE THOUSAND SIX HUNDRED AXD ROHOO
Dollars (U5, 5. 101,690.00 ) This debt is evidenced by Borrower’s note
dated the same date as this Secun' v nstrument (“Nme") which provides for monthly payments, with the full debt. if not
paid carlier, due and payableon APRIL 1, 1988 This Security Jastrument
secures to Lender: (a) the repaymernt ¢4 *he debt evidenced by the Note, v:uh interest. and all renewals. cxlensions and
modifications; (b) the payment of all ot’ier sums, with interest, advanced under paragraph 7 to protect the securily of this
Sceurity [nstrument; and (¢) the performan e o Borrower’s covenants and agreements under this Sccurity Instrument and

the Note. For this 0Burpcasc. Borrower does hereby mortgage. grani and convey to Lender the following described property
located in ... . County, Ilinois:

UNIT 409 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELZMEXNTS IN
ATRIUM COURT VILLAGE HOME CONDOMINIUMS Ay DELIKEATED AXND DEFINED IN THE DECLARATION
RECORDED JULY 7, 1986 AS DOCUMENT RNUMBER 8A285253, AND AS AMENDED FROM TIME TO TIME,
IN SECTIOR 20, TOWNSHIP 39 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MZRIDIAN,

IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX RUMBER: 16-20-100-003-0060 Y ﬁI

UPON PROPERTY LOCATED AT: ONE ATRIUM COURT UNIT #5409
BERWYX, ILLIXOIS 60402

LORLTO8H

which has the address of ... ONE_ATRIUM COURT UNIT # 409 BERWYN
(Streen) i {Cay)
Llkinois ....80402 (“Property Address™);
{2ip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and afl casements, aghis,
appurtenances, rents, royalties, mineral, oil and gas cights and profits, water rights and stock and all fixtures now or
hercafter a part of the praperty. All replacements ang additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is uncncumbered, excepi for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demards, subject to any
encumbrances of record.

TH1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12783
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I. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptiy pav when due
the principal of and interest on the debt eviaenced by the Notc and any prepavment and lais charges doe vader the Nete.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 2 wrilten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are duc under the Note, untif the Note is paid in foeli. a sum (“Funds ™) ogual ta
one-twelfth of: {a) vearly taxes and assessments which may attain priority over this Security Instzument; (b} yezsly
leasehold payments or ground rents on the Propenty. if any; (c) veariv hazard insurance premiums; and (4} vearlyv
mortgage insurance premiums. if any. These items are calied “cscrow ilems.” Lender may cstimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depasits or accounts ef which arc insured or guarzateod by a faderal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the cscrow ftems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items. unfess
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charze. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest o be paid. Lender shali not be required 1o pay Borrower any inlersst or carnings on the Funds. Lender
shall give to Borrower, withont charge, an annual accounting of the Funds showing credits and debils 1o the Fonds 2nd the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums socured by
this Security Instrument.

If the amount of the Funds held by Lender. togzther with the future monthly payments of Fonds payabic prios to
the duae dates of the escrow items, shall exceod the amonnt roguired (o pay the escrow items when due, the cxcess shali be,
at Borrower's option, <ither promptly repaid to Borrower or creditied 10 Borrower on moathly paymenis of Funds. 11 the
amount of the Funds held by Lender is not sufficient 10 pay the cscrow items when due, Borrower skall psy to Lender aay
amount necessz. ¥ b make up the deficiency in one or more p2yments as required by Leader.

Upon payme2i in full of all sums sccured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Loader. If under paragraph 19 the Properiy is sold or acquired by Lender. Lender shal! apply. no later
than immedizteiy prior 1o the sale of the Property or its acquisition by Lender. any Funds held by Lender at the iime of
application as a credi! 7 zat i1 the sums sccured by this Secuniy Instrusment.

3. Application or " ayments.  Unless applicable faw provides otherwise. all payvients reccived by Lender under
paragraphs t and 2 shall be cpriiot: first. to late charges due vnder the Note; second. (0 prepavyment charges due nnder the
Note; third, to amounts payable srder paragraph 2: fourth. to interest due: and lasi, to principal due

4. Charges; Liens. Borro~cr shall pay all taxes, assessments, charges. fines and impositions atinbutable to the
Property which may atizin priority ~ver this Security Instrument, and leasehold payments or ground geats, if any.
Borrower shall pay these obligations (n ta~nanner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person “wed payment. Bormower shall prompily furnisk 10 Lender all notices of amounts
to be paid under this pamagraph. If Borrower makes these payments direcily, Borrower shall promptly furnish o Lepder
receipts evidencing the payvinents.

Borrower shall prompily discharge any 121 which has priority over this Security Instrument ualess Borrower: {a)
agrees in writing to the payment of the obligationi ¢ Cured by the lien in a manner acesptable to Leader; (b) caniests in good
faith the lien by. or defends againsi enforcement ol thicien in, legal proceedings which in the Lender's opinion operatz to
prevent the enforcement of the lien or forfeiture of ai part of the Properiy: or () secures from the holder of the licn an
agreement satisfactory to Lender subordinating the lien tocmy Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori v over this Security Instrument, Lender may give Bormower a
notice identifying the lien. Borrower shall satisfy the lien or i2k¢ one or more of the actions set forzh above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveminis now existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term “exienied coverage™ 2nd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amodris and for the periods that Lender requires. The
insurance carnier providing the insurance shall be chosen by Borrower sm:Uject ta Lender’'s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptabie 1o Lender a1 d skal! include a standard mertgage clause.
Lender shall have the fight to hold the policies and rencwals. If Lender requitcs. Sorrower shall promptiy give 10 Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower saal] give prompt notice to the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance procesds sha’. be 2pplied to restoration or repair
of the Property damaged, if 1he restoration or repair is economicaily feasible and Lendir’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, th s insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any ¢7icess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit thy. irsurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procerus 1o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 33-4ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shzlihot extend or
postponce the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of \be paymenis. 1y
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shalf pass to Lender (0 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Properiy to deteriorate or commit waste. If this Securiiy Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the teasehold and
fee 1itle shall not merge unless Lender agrees to the mergerin writing.

7. Protection of Leader’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreemenis contained in this Securily Insirument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankrupicy., probate, for condemnaiion or 1o enforce laws or
regulations}, then Lender may do and pay for whaltever is necessary 1o protect the vaiue of the Propeniy and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
[nstrument, appearing in court, paving reasonable attorneys® fecs and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon niotice fram Lender to Berrower

requesiing payment.
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IN WITNESS WHEREOF. __ COMMERCIAL X3TIONAL BARK OF HERWYN

nol personally but as Trustee as aforesaid, has caused these presents to be signed by its Yice President, asd

its corporate seal to be hereunto affixed and attested by Its . Assistant Secretary, thig _ 1550
Dacember . JA.D. 18 87

day of

COMMERCIAL NATIONAL BAXY OF RERWEN
As Trns'.’e??z aforesaid < personzlly

Prexiden:

COUNTY OF Cook

STATE OF ILLINOIS
58

L . Any L. Schwartz ‘s istary Public, In and {os said Counly, in the state 2faresasd.

DD HEREBY CERTIFY. THAT . John 2, Munpe o Vice =  Presidente! .. . ___
L CoMMERCIAL NATIONAL BANK OF 3ERWYN

Roger L. Forcash, Assista:

. and
: Secretary of said cerporation, who are proscnally known to me 10 be the same persons
whose names ars subseribed o the foregoing instrument as such Vize President, and __ _Assistant

Secretary, respectively, appeared before me this day in person and atkno:riei{_,;". that they sipned and deh‘;i;e.'ui the s2id
instrument as their own {ree and voluntary act and as the free and volunlary act ol w23d corporation, 25 Tiusiee as aforesaid

for the uses and purpeses therein set {orth; and the s2id . 2SS t. Secretary then 202 there acknowlodped that _he

as custodian of the cerporate seal of said corporation, did aflix said seal to said instrument as _ . BiS. _ own free znd

voluntary act and as the free and voluntary act of ald corperation, as Trusiee as 2fciesaid for the vies and purposes
therein set forth,

GIVEN under my hand and Notarial Secal, this _ . I8th___ dayo! _Decozgher 0. _A. D' 57
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Notary Public o

My commiszion exgares_ .

. OFFICIAL SEAL }

?  AMYL SCEWARTZ

NCTARY PUBUIC, STATT OF !LL:hOlS
MY COMMISSION EXPIRES 5591
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HGMCTORM SEVINGS AND LOIK ASSEEIATION, F.A

a4t W, CL'.'.’T!:JR Ri.. Cicero, L GC’ESJ
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