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MORTGAGE = 8021090

This mortgage made and cotered into this,”” /3”7  dayof Ao L7 B
19 57' by and between ANTHOXY J. RIGGIO AND PATRICIA A. RIGGIO, HUSBAND AND WIFE

(hereinalter referred to as tiortgagor) dnd the Administrator of the Small Business Administration, en agency of the
Government of the United States of America (hereinafter referred to as morigegee). who maintzins an ofice m&
place of business at p_ . 30X 11696, BIRMINGHEAM, AL 35202-1696

Wernesserr, that for the consideration hereinafter :utcd. receipt of which iz hereby acknmv]ed;ed. the .
mortgagor does hercby mortgage, -el]. £grant, unp.:. and convey unto the mortgagee, his successors and amigns, all
of the following d~scribed property situsted and being in the County of COOK -

Lot 25 in Wlock 2 in Ernest H. Klodes Bunker Hill Country Club’ ‘Estates;
a resubdivision of Part of Lots 1 and 2 in subdivision of William Kolbs
Farm said Farin Ozing & subdivision of Lots 3, 4, 9 to 12, 17 and 18 in
subdivision of par! of Victoria Pothiers Resev'vatmn with parts of Lots

2 to ¢ in Assessor’s Division of the South East 1/4 of Section 31
Township 21 North, Rarge 13 East of the Third Principal Meridian and
also Lot 5 and Part of Lo* o\in said Victoria Pothiers Reservation in
Cook County, [iinois.
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Cormzon known street address: 6801 LEXINGTON, NILES, ILLINOIS (0648

Togzether with and including all buildings, all Bxtures including but nol Lmited to all plum iy heating, ligh!- p
inz. ventilaling, refrigerating. incineraling, air conditicning apparatus, anil elevaiors. {(the mo~tzagor l;e_rc!:;r
declaring that it i~ intendedd that the items herein enumerated ~hall be deemed to have been (puwumanently in-
~talled a~ part of the realty), and all improvements now or hereafter existing thereon: the hcrcdila_mcnls and
appuricnances arul all other rizhi= thereunto belonging, or in anywise appcrlainin_:. and the reversion and re-
verions, remainder and remainders, all rights of redemption, and the rents. issue~, and profits of the above
clescribed properiy {provided, however, that the morigagor shall be eniitled o the poxsession of ~aid property
and 10 rollect and retain the rents, issues, and profits uniil default hereunder). To have and to hold the same
unty ihe morigazee and the successors in interest of the morigagee forever in fee slmple or such other esizle,
if any, a~ is stated herein, {ree from all vights and benefict under and by virtue of the home-
stead exemprion laws. Morctgagor hereby releases and waives all rights under and by
virrue of the homestead exemption laws of this state.

The mortgagar covetiants that he is lawfally scired snd poasessed of and has the right to sell 2nd convey aaid
property: that the same is free from all encumbrances cxcept as hercinabove recited; and that he hereby binds
himself and his successora in interest to warrant and defend the title aforesaid thereto and every part thercol againat

the claims of all persons whomsoever.
‘This instrument is given 1o secuce the payment of a promissory nole dated ROVEMBER 4%, 1987 - Ql:": 1t
in the principal aum ol s 34 ,100.00 - aip.ned b‘_VPu‘\.THO:\‘Y J. RIGGIO aND PATRICIA A. RIGGIO .'>

i rporated
in hehall nf THEMSELVES B} . ’ J.I‘ICO. pora
erein by reference and held by Morcgagee. The cbligation hereby securcd .':xar.urES/

BA Farm BT {3731 Procions Ldutons sre Obealors. TRENTY-OXE (21) vears 580@@(796)(‘.& N
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3. The monigagor covenania and agrees thal |f e shall fail to pay said indebiedness or any part thereof when
due, or shall fiil to perform any covenan or agreemen of: this instrument or the promissory note secured hereby, the
entire indebledness hereby aecured shall immediately- become due, payable, and collectible without notice, at the
oplion of the morigagee or assigns, regardless of mllunl). ‘and the mortgagee or his asstigns may before or afller entry
sell aaid property without appraisemen: {the morigagor having waived and. assipned to the mortgagee ali righss of
apprairement):

- a jddi-r:i-al sale pursuant to the provisions of 28 U.S.C. 2001 {a): or

(11} a1 the optien of the mortgagee, either by tucuon or by sol.citation of sealed bids, for the highest and
best bid complying with the terins of sale and manner of payment specified in the published notice of sale, first
giving: four weeks® notice of the hme; lerrnu. and place of such sale, by advertisement noi less than once
during each of said four weeks in a nempaper published or distributed in the county in which said sroperty

is situsted, all other notice bemg hereby waived by, the mortgagor .(and said mortgagee, or sny person on
behall of uul mortga;ge. may bid. wish" tnz unpud mdeblednm evidenced by said note). Said sale shall be '

held at or'on'the propertyio be sold or at ihe:Federal, county, or city courthouse for the county in which the
property is Venied. The mortgagee is hereby authorized 10 execute for and on behalfl of the mortgagor wnd to
deliver 10 the przchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as 10 tns nLinppening of the default upon which the execution of the power of sale herein granied
depends: and the =21’ mortgagor hereby constiluiles and appboinis the morigagee or any agent or attorney of the
mortgagee, the aginy snd atlorney. in.facet of. said. morigagor 1o make such recitals and to execute said
conveyance and.heteby sovenants and: agrees that the recitals so made shall be effectual 1o bar all equity or

right of ndempnon. hoiaeriead, dower;.and:all other exempiions of the morigagor, all of which are hereby
expressly waived and con'vered. Io the morlgagec. or

{1m) take sny¥ other appro'. au: aclion pursuant to slate or Federal statute either in state or Federal
court or otherwise for the dup’u Ol of the property.

In the event of a sale as hcremzbove provul d, ‘hc morigagor or.any person in possession under the morigagor shall
then become and be tenants, holdmg over a1.d: shall forthwith 'deliver possession 10 the purchaser a1 such sale or be
summarily dispoesesscd. in: amrdanct with tae provisions of law applicable to tenanis holding over. The power
and agency hereby granted are coupled. with-an iterer1 and arc irrevocable by desth or otherwise, and are granied
a3 cumulative to the n:.medlea for coilection ol' sail 7urdebtedneas provided by law.

~ 4. The proeaed- of any uleof un! pmpeﬂy in a:cord snce with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expennu incursrerl b\ the morigagee forthe purpose of protecting or main-
taining said property, and reasonable altorneys’ fees: secondly; ¢/ pay the indebtedness secured hereby; and thirdly.
o pay any surplus or excess to the person or persons legally exrin’zd thereto.

S. In the event ¢ said propeny issold at e ,udlcnl foreclosure sale =, punuanl to the power of sale hereinabove
granted, and the proo:cda are not ‘sufficient io pay the total indebtedness secured by this instrument and evidenced by
said promissory nole, lhe morigagee mll l:e eahlled 10 a deficiency judgmenifor'the amount of the deficiency without

_regard to sppn:uemau

6. In the event the moﬂgagor- fails 10 pay any Federal, state, or local tax assessmeril, income 1ax or other 1ax lien,

charge. fee, or olher cxpensc charged against the property, the morigagee is hereby authorized at his oplion 10 pay

the same. Any sums 30 paid by the morigagee shall be added 10 and become a part of the pancipal amount of the
indebtedness evxdenced by uld nole, subject 10 “the sarne lerms-and conditions. If the nort asor shall pay and

discharge the indebiédness evidenced: by said promissory note; ahd shall pay such sums and sh-¢l ‘liecharge 2] taxes s

and liens and. the costs, fees, and expcnm of mabng. enfnrc:ng_ and execcuting this mortgage,‘tb'ex this morigage

- shall be canceled and- surrendered

7. The covenants herein contained shall bind snd the benefits and advantages shall inure 10 the respective suc-
cessors and awigns of the parties hereto. Whenéver used,’ the asingular number shall include the plural, the plural the
singular, and th€ use of any gender «hallinclude all gendern.,

8. No~ waiver of any ‘covenant: herc:n or of the obllgnuon .ecured l'lerd)y shall a1 any time thereafier be held
tobea \nwer of the terms hereol' or of the nole lecured hereby.

9. In compliance with section 101. 1(d) ol' the Rules and Regulations of the Small Business Administration [13

~C.F.R. 101.1(d) ), this instrument is to be eonnmed and enforced in accordance with applicable Federal law.

10. A ]nd!cul detrte. oraer. or Judgmenl holdmg gny provision or portion of this instrumeni invslid or un-

enforceable shall not in any way impair or preclude ihe enforcement of the remaining provisions or portions of
this inatrument.”

. - CPO 37324
SPA Farm 937 (3=73)
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