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MORTGAGE 212000609

January 8

THIS MORTGAGE (“Security Insitument™ ):sg:\'cnm
19..88 . Themorteacoris Cariuvz B. Yu and Nelia G. Yu, husband agd_wife

{~Borrower™). Fhis Security Isstrument is given to_Republic_Mortgage

Comauy&“an_nhuu s.Corparation,. its_soccessors_and.assigos.... W xhich is orzanized and existing
under thc lawsof .. Tbz. State of Illinois . andwhosezddressis
1_South 450 sr.eait Avenus -~ Suite 185, Oak_Brook Terrace, XL SOLBL . (“Leada™).

Borrowerowss Lender the prizicral sum of _Hinety-six_Thousand and X0/100.

= Dettars (US. 5.96,000.00. ). This dsbt isevidencod by Botrowss's note
dated the same dale as this Secur 1y Instrument {~Noie™)., which provides for monthly perments, with the full debs, if not
paid earlicr, due and pavableon ... ... February 1,. 2018 ThisScr.’.-liis Insirement
secures 10 Leader: (3) the repaymen of 5= debit evidenced by the Note, with interest. and all renswais, extensions and
moedifications; (b) the pavmient of all oibir sums, with inieres:, “advanced under paragmaph 7 10 protect the securisy of this
Sccurity Instrument: and (<) the performang & ol Borrower's covenanis and agresments undes this Securiy Instrument and

the Note. For this purpose, Borrower doces {iereby morigage, grant and convey 1o Lender the following described property
located in ook County. [inots:

LOT 14 (EXCEPT THE NORTH 11.0 FEET THHF:GF/) AND LOT 15 IN BLOCK 1, IN XRENK
AND DATO'S DEVONSHIRE MANOR, BEING A SUHDIV:IJION OF THE SOUTH k& OF SECTION
15, TOWHSHIP 41 NORT#H, RANGE 13, EAST OF 18E fHIRD PRINCIPAL MERIDIAN, IN

COOK COURTY, ILLINOIS.

PIN §: 10-15-403-041 /4//6‘ 27 7

PLEASE RHCORD AND RETURN TO: —'88“834.. 4

Ms. Delisa Blackwell

Republic Mortgage Company

1 South 450 Summit Avenuve — Suite 185
Oak ‘Brook Terrace, Il. 60181

which has the address of ............ 9333 _MNarth _Tripn
iSireet}

Iliinols 6076 {“Property Address™);
{Tm Code}

TOGETHER WITH all the improvements now or hereaficr erccied on the property, and all easements, rights,
appuricnances, rents, royvaltics, mineral, o3l and gas rights and profits, water nghis and stock and 20l Gxtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the

foregoing is referred 1o in this Secunty Instrument as the “Properiy.”

BORROWER COVENANTS thai Borrower is Jawfully scised of the estaic hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims 2nd demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniiorm covenants with
limited variztions by jurisdiction 16 constitute a uniform socurity instrument cavering real property.

$17.00 MAIL . ... oo

ILLINCIS _Single family—FNMA/FHLMT UNIFORM INSTRUMENT
ETT3 SAF SYSTEMS ANDO ms
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“If Lender required morigage insurance as a2 condition of making the loan secured by this Security Instrument.
‘Borrower shall pay the premiums required 1o maintain the insurance in cffect uniil such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s wriiten 2grecment or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspecticns of the Propzniy. Lender
-shall give Borrawer notice at the time of or prior 10 an inspection specifving reasonabla cause for the inspection.

9. Cendemnation. The proceeds of any award or claim for damages, direct or consequeniiz), in connestion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lenter.

In the event of a toral taking of the Properniy, the proceeds shali be applied 1o the sums secured by this Secuority
Instrument. whether or not then due. ®ith any eacess paid 10 Borrower. In the event of a partiaf taking of the Property.
unless Borrower and Lender otherwise agree in writing, the snms secured by this Securnity Instrument shall be reduced by
the amount of the proceeds muliiplied by the following faaciicn: (a) the total amount of the sums secured immedizicly
before the taking. divided by (b} the fair market salue of the Property immcodiately before the t2king. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Bommower that the condemnor ofiers to
make an award oo sottle 2 ciaim for damages, Borrower §2ils o respond to Lender wathin 30 days afier the date the notice is
given, Lender is avtaorized tocollect and apply the proceeds, at its option. sither to restomation or repair of the Properiv or
to the sums sccured oy this Secunity Instrument, wheiher or not thea doe.

Uinless Lender ar d Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due datc of ifi> monthly payments referred 10 in paragraphs { and 2 or change the amount of such paymenis.

10. Borrower N-i Tcleased; Forbearance By Lender Not 2 Yairer. Extcnsion of the fime for payment or
modification of amortizatian/'of the sums secured by this Secunity [nstrument grzated by Lender 1o 2ny successor in
interest of Borrower shall not'op . 1e 1o release the Rability of the original Borrower or Borrower's suocessors in interest
Lender shall not be required 1y commence proceadings against any SuCoessor in inlerest of reiuse (o oxtend fime for
payment or otherwise modify antwization of the sums secured by this Securiiy Insitument by season of any demoand made
by the original Borrower or Bormower’s siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cieicise of any right or remedy.

11. Successors and Assigns Bound; "oiat and Several Lisbility: Co-signers.  The covenants axnd agrecmienis of
this Security Instrument shall bind and bence it th - successors and assigns of Lender and Borrowery, subject to the provisions
of paragraph 17. Borrower"s covenants and agsoraicnts skall be joint and several. Any Bommower who co-signs this Security
instrument but does not exacute the Note: (@) is co-<igning this Securdiy Insirument only to morigaze, grant a2nd cotsey
that Borrower's interest in the Preperty under the ier asof this Security Insirement; (B) is not persenally oblizated to pay
the sums secured by this Security Instrument: and (¢ 2grees that Lerder and any other Bommower may agres to extend.
medify, forbear or make any accommodations with rezard o the icrms of this Secusitly Instivmeni or the Nete without
that Borrower’s consenl

12. Loan Charges. i the ican secured by this Seunni: Instrument is subjeci to 2 law which seis maximum loan
charges, and that law ts finally interpreied =0 that the intdres. or other loan charges collecied or 16 be collested in
connection with the joan exceed the perminied limits, then: (3 apy such loan charge shall be redueced by the 2mount
necessary io reduce the charge (o the permitied limii: 2nd (b) anvirins alreedy collecied from Borrower which excesded
permitzed Limits will be refunded to Berrowsr. Lender may choose 54 7iake this redund by redudng the princpal owed
under the Note or by making a direct payment to Borrowes. If a refund o iaces principal. the reduction will be treatad 242
parital prepayment without any prepayment charge onder the Noie.

13. Legislation Affecting Lender’s Rights. If enacimen: or expiranon of applicadle {aws has the effect of
rendering any provision of the Notc or this Security Instrumeni snsnforceabl accoiding to its terms, Lender. atiis opticn.
may require immediate payment in full of 2ll sums sccured by this Secunty Iisriumeni and may invoke any remedies
permitied by paragraph 19. If Lender exereises this oplion. Lender shall 1ske the si2n5 rperified in the second parzzreph o
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Secuniny Instrumeni s Gali be given by delivering it or by
mailing it by first class mail unless applicable law requires vse of another method. The fovice shall be diracied io the
Propertv Address or any other address Borrower designates by notice to Lender. Any notice 10.'.ender shall be given by
first class mail to Lender's address staied herein or any cther address Lender dssignates by noiid ¢ 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend»rowhc given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by fedenal Fav ' znd the 2w of the
jurisdiction in which the Property is located. In the eveni that any provisicn or claese of this Secuniiy Insiumen: or the
Notc conflicts with applicable law, such conflic shall not affect other provisions of this Security Instrumi st or the Notr
which can be given cffect without the conflicting provision. To this end the provisions of this Securiiy Instrument and the
Notcare declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Noic and of this Sevusriiy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  [If 2l 07 20y pait of the Propeniy or any
interest in it is sold or transferred (or if a beneficiz] interest in: Borrower is 5018 or transferved and Bormowes is not 2 naterai
person) without Lender’s prior writlen consent, Lender may. at its option, reguire immediate paymen: in full of 2H sums
secured by this Security Instrument, However, this option shail not be exercised by Lendzr if exercise is prohiblisd by
{ederal faw 2s of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noiicr shail provide 2 peried
of not fess than 30davs from the dale the notice is delivered or mailed within which Borrowsr must pay all sums secured by
this Security instrument. I Borrower fails 1o pay these sums prior to the expirziton of this period. Leades may invoke any
remedies permiited by this Secunty lnstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1§ Borrower meeis certain conditions. Borrower shall kave the right 1o have
enforcement of this Secunity Instrument discontinned at any iime prior 1o the carlier oft (2) 5 davs (or such otker period as
applicable law may specify for reinstatement) before sale of the Property purseant (o 2ny power of sale contzined in this
Security Instrument: or (b) entry of 2 judzmeni enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender 2ll sums which then would be due under this Securnty Instrument and the Note had no accelesziion
occurred; (b)Y cures anv default of any other covenants or agreemenis; {c) pavs all expenses incuired in enforcing this
Security Instrument, including, but not imiicd (0, reasonable ziterneys” fees; and (d) iakes such action as Leader may
reasonably require to assure that the Hen of this Sccunity Instrument, Lender’s rights in the Property 2nd Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain folly effective as if no acecleration had
occurred. However, this right 10 reinsiate shall not apply in the case of zcceleration under paragraphs 13 or 17

TAPASI
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ADJUSTABLE RATE RIDER 212000609 -
{1 Year Treasury [ndex—Rate Capsi
anuary ('13 ,rv-
THIS ADJUSTARBLE RATE RIDER 1 made thiv 8th  darv of Beeesber “1988 .andis
incorporated 1nto ané shall be deemed 10 amnend and «opploment the Morigage, Deed of Trost or \tu.'ux Decd (the
~Security Instrument™) of the samc date piven by the snderugned (3he “Borsomer™ 1 to sevute Barrowers Adjusiable
Rate Note (ike "Noic”) ¢ Republic Mortgage Company, an Illinois Corporation, its
successors and assigns (the “L.cader™ ) of the sames date 2nd covering the property desceibed in

the Security Instrument and located at

9133 North Tripp, Skokie, IL 60076

iProperiy Adlrow)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ARD THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONATCOVENANTS.  In 2ddition 1o the covenants and 2greemenis made in the Security Instrement. Borvower
and Lender funbir ~wenant and agree as {ollows:
A. INTEREST RATEAND MONTHLY PAYMENT CHANGES
The Noie provides fol arinitial interest rateof  7.25 & The Note provides for changes in the interest m2tc and the
monthly payments, as folovs
4. INTEREST RATE AND LINNTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay mal cliange on the firs? day of Harch 1 .19 89 . and on that day
every 12th month thereafter.  Each dric on which my inlerest satc could change s calied a “Chanage Dac”™

{B) The Index

Beginning with the first Change Date. fi3 Zaisrest saze wiil be based on an Inde. The "tadex™ is the weekly average
vield on United States Treasury securitics adJ:v' 20 2 constant maturity of 1 vear, ac made available by the Federal
Reserve Board. The mos: recent Index figure availaZic as of the daic 45 days before cach Change Daic is called the
“Current Index.”

the Index is no longer available. the Noic Holder v1il choose 2 new index which is based epon comparabiz

information. The Noie Holder will pive me notice of ihis choice.

{C) Calculation of Changes

Before each Change Daiz. the Note Holdor wiil calouiai: oy aon inicrest raic by 2dding  two and ninety-

eight/100°’s reeniage points | 2.98 =) 10 the Carret Index. oSkt IR KX Ko
: y —— S Y g .

. The Note Hoider will then determine 1he amouni of the monthiy permen 1hat would be sufficicn: 10 repeyx the
unpaid principal that | am expecied o owe at the Chanage Date in fr:} on Jhe sislunly date 3tmy Row IRlCrest ralc iR
substantiaily equal payments. The result of this caicuhuen will de the acw’aimgum of my monihly paymeni.

1)) Limits on Interest Rate Chanpes
T..c izierest rate Tam required 10 paxy at the frs1 Changs Daie w31 not be preater shan 9.23 7 o7 lessshan
25 % RO OO N XD H X SOOI OO X X RN XIOEEX XY 4R OO IO X
mmmm&mn O 2 DT PO K K X X AT X > |-|.

- . o . t.¢ soterest ra

AL vAAg e

. '_. Cond ZNge G4 red
interest raic will never Be greaier than 14'23 pay wtll mot be greater thin ry ror-eat mterest rale
(E) Effective Date of Changeplus 2.98%. l'.er. % atel 9%‘: ratc mill never be vcreased on any singhe

©

p e s chg,qge b r t .
MMy new Interest rate wiil becoms u-;::q%ti-e:: =t 'u.r. mar. T4 win 4.:5 .ﬁ:’iﬁf‘u‘&q&“ i) [ mﬂhn —u-?m:'n'}te:s baer
inning on the first montily pasment date after :hc ( range Daie vnidd the amoun! of nay moesthly o ent chanpes ve
n paying for

{F) Notice of Changes the preceding
tweive

The Note Holéer will deliver or mail 1o mic 2 potacs of 2n chaneos 1n my :nleres: raie and 1he amount of = moathis
peyment before the efective date oi any chaage.  The actice will saciude snformaton toguinad by Law o be onen e 2nd moaths.
also the title and 1elephone nember of 2 person who w3l 2asner any gquestion | may have regasding the achice. '
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IX BORROWER
Uniform Covenant 17 of the Security Iasirument is amendad 1o read as follows:

Transfler of the Properivor= Beneﬁcial Interest in Borrower. 1 2liorany pait of the Propesivar amy microst in il o
«0ld or transferred {or if 2 beneficia] intcrest tn Borsower i sold o7 17a0sc5766 and Berroner s a0t 2 mate

= without Lender's prior writlen consent. Lender may, 2t i18 ¢plIOD. feQuirc immodiale par Ml in full of 2li sumns sevur

by this Security lastrument. However. this eption shall not be enercised by Leader i oxercisc s § rohibitad by federal fan
as of the date of this Security Instramenr.  Lender 2iso shall nol cacrcise this option if: (2 Borrower Camsas 10 I
submiited 1o Lender information reguired by Lenger 10 evaluaic ihe intended iraasferce as i a acw loan wete being made
to the transierce: 2nd {b) Lender reasonably delermines tha: Leader's securty will not be impaired by the loen
assumption 2nd 1hat the risk of = breach of any covenani or agresmenl ia this Security Iastrumenl i 2a0ceptable to

E
21n

Lender.
To 1he entent permitted by applicable law. Leader may charge 3 reasenabic foo 24 2 condstion 20 Leades™s connens Tav

the loan assumpuion,  Lender mas aiso require the transferes 1o ~3ga an IwnmMIen agreemen! that i aocepizbic e
Lender and that obligates the transferec 1o keep all the promises and apreemenic made in the Note xnd =3 thn NocmTi
Instrument. Borrower will continue 1o be obHpaicd under 1he Notr and this Sceusinn bnstroment unlew | endes releaes
Borrower in wiiting.

MULTISTATE ADJUSTABLE RATE RDER—ARM 5-2—!rrack- ¢ our ot —Fanaie Mae Freddie Mac Undorm instroment Feem 31133 85

@vazza BTt AP ARORIGEGE FORWS = “3i3TRS.HI00 = sROO:534-7297
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UNCHPASTRNEREO P Yoo

THIS ADOEXDUM TO THE ADJUSTABLE RATE RIDER is made this gthday of Japuarv _ s
1988 , and is Incorporated Into and shail be ceemed to 2pend and supplement the Adjustadlie Rate
Ricer [the "Rider”) the Mortgage Deed of Trust, or Security Deed {ihe "Security Instrupent™) each
of which bears the same date shown above and s given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note to

Republic Mortgage Company. an Illinois Corporation, its successors and assigus

{the "Lender"} of the same date {the "Note”) and covering lhe property describad in the Security
Instrument and located at:

29133 ¥Norxrth Tripp., Skokie, IL 60076

(Property Address)
IK ADDITION TO THE PROYISIONS CONTAINED IN THE RIDER TO THE SECURITY
INSTRUMENT, THIS ADDENDUM MAY PERMIT THE BORROWNER TD CONVERT THE ADJUSTABLE
RATE LOAN INTO A PIXED BATE, LEVEL PATMENT, FULLY AMORTIZING LOAN.

ADDITIONAL COViZIALTS. [n addition Lo the covenamits and agreszents mzde fa the Security Instrumnt
and the Rider to thr Secrvity Instrument, Sorrower and lender further covenanl and 2gree 2% follows:

A. OPTION¥ TO CONVERY T FIXED RATE

Except as provided in Siciion B below and notwithstanding 2rything to the contrary in the Hote
or the Rider to the Secur{ly instrument, I may chogse to convert my 2djustabie rate interest pawmentis
2o fixed rate Interest payments 4t :nv time during the morigzge term,

The interest rate at which this ican wii]l be converted may be obtzised from the Lender on the
day my conversfon takes place. The fised rate of interest I must pa2y wilil be egual 1o the Freddie
Mic Gl-day cash price plus .275 with n» acditional polnls.

1f such a2 required rate is not 2vailadle, the Lender will determine my new fixed Interest rate
by using a cooparable figure.

B. CONDITIONS TO QPTIOH

I will not have the option o convert my adjws:2blz rzte fnterest paymeals descri tn Section
A above, If I am not current with respect o 211 pazments dve or if any payment »2s not rade within
the month It was cue cduring the previous I2 months. 1 rwnt sign a new Yortgage 2nd Nole, 2nd 2ny
other docutents Republic Mortgage Company deems mecessaly o effect the conversion. Tte tender
m2y require my assistance with the reverification of oy emulosment, residential 2nd credit history
as well as a pew zppraisal, 211 a2t the expense of the Borrower.

C. DETERMINATION OF NEW PAYMENT AMOUNT

if i choose to convert %o 2 Tixed rate of Interest as provided in Sictioa A above, the Lerder
will then dstermine the amount of 2 monthly payment that would be suflfcisnt to repzy the wmpaid
principal balance of my lcan {2ssuming timely payrent of 211 zmounis <ue) hat 1 zn expecied to
owe on the first day of the second month after ithe Closing Cate In full c¢n “oe selurily d2te 2t
&y new $aterest rate f{n substantiaily equal peytenis. The reswit of this czlculation will be the
new smount of my monthly priecipail 2n0d interest payment (the "New Paymeat Apcunt}.

D. PAYMERT OF NEW PAYMERT AMOUNT; COHTINUATIOHN OF FIXED RATE
Beglaning with my first monthly payment after the Closing Date, I wiil, §if | bave it aen the

foregoing conversion, pay the New Payrent Ameuni, plus 2ny required escrow payTenals, 27 7« sonthiy s
payrment, and the interest rate I wil] pay wilil not change from the fixed rzle estabiished 2: of Ll o
the closing date. ;':2
g
E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -
If I choose the Conversicn Option and thereafier, if all or any parl of the Properiy or any i:‘_'_
interest §n 1t is sold or transferred {or If & beneficial interezt in Sorrower Is sold or transferred :;

eed Borrowar IS pot a natural person) without the Kote Xoller's prior writlen consent, the Kote
Hoider pay, at his option, require immedizte pryment in full of 211 zmounts I owe uncer this Kote.
However, this option shall not be exercised by the Nole Folder if exercise is prohidbiled by feder2l
law as of the date of this Kotle.

If the Mote Bolder exerclises this option, the Kote Kolder shali give me notice of acceleratioa. ~
The notfce shall provide a geriod of not less than 30 days from the dzle the notice is delivered
or mailed wizthin which ! may pay all amounts [ owe,
-—
BY SISRING BELOM, Borrower accepts and agrees o the terms and coveaants contzined In the Rider
to Adjustable Rate Note.

v f ’
(ﬂ%‘u"ﬂ]/bfﬂ :m/ (Seal} Mol . S {Sea1)

CARLUZ B. fu’ U -Borrower  NELIA G. YU -Ecrrower
{Seal) (Seal)
~Sarrower -Barrewer

—_—— ~r Pl LW ALY
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