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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”} isghvenon Jaa"ua'y 5
Themortpaporis Jeffrey J. Cleys and Cathy E. Cleys, his wife

(**Borrower™) This Sero-ity Instrument is given 1o SmeriMac Saviscs Bank, ©.5.3.

which is orgznized and exisin)y under the laws of The United Statres of Americs . and whose addressis

2 Crossroads of Commecce, Ste 740, Rolling Meadows, Il S0008 ("Lendes™).
Borrowerowes Lender the princir <isumof Fifty two thousand dollars and 00/100's—m7m———

Dollzis(L.S.§ 52,000.00 Y. This debt is evidenced by Borrower’s aole

dated the same date as this Security Instrum enr (“Note™). which provides for menthlv paxeents, with the full debt. if not
paid carlicr, duc and payvablecon Fevluary 1, 2003 This Scsunty [nsirument
secures to Lender: (a) the repaymicnt of the debrver idenced by the Noic, with interest. and 21l reaewals, extensions and
modifications; {b) the payment of all other sums, with irieresi. advanced under paragraph 7 to protect the secuniy of this
Security Instrument; and (¢} the performance of Borrov &i"s covenants and agreements under this Secusity Instrument and
the Noic For this purpose, Borrower does hereby morigage: zmant and convey to Lender the following descibed property

located in Cock Couniy. llinois:

Lot 114l in Strathmore, Schautburg, Unit XITi. toing & Subdivision of part of the
South 1/2 of the Scuthwest 1/4 of Section 16, fovainip 41 North, Range 10, Bast

of the Third Principal Meridian according to the (iat therecf recorded Ssptegber 12,
1972 as Decument Rumber 22047880 in Cook County, Tilinois.

-88-0242590

07-16-313-017 ~C. O a

which has theaddressof 433 N. Allonby Dr::iv?
Sireer

Minois 0194 Property Address™):

12z Coce)

TOGETHER WITH 2l the improvements now or hereafier erecied on the properiy. 2nd all casements. righss,
appurienances, reats. royaltics, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Secunity Instrument. All of the
foregoing is referred to in this Security Instrument as the “"Property.™

BORROWER -COVENANTS that ‘Borrower is lawfully scised of the estaie hereby conveved and has the oght o
marigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title 10 Ihc Properiy against alf claims and demands. subject 10 any

encumbrances of record.
THIs SECURITY INSTRUMENT combinks aniform covena i use and non-uniform covenants with
limited vanations by jurisdiction o coastituic 2 uniform securnity igst =51 coverigg real property.

4 ‘ ' 00 MAIL

ILLINOIS —Sumgte #amily—FNMA/FHLMC UNIFORM INSTRUMENT J_____J\ Form 3014 §2/83
@‘;G{Ithrcn WS WMORIGIGE FORUS » 1313283800 = 1BDM523. 771
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1f Lender required morigage insurance as a condition of making the lcan secured by this Security Instrument,
Borrower shall pay the preminms required 1o mainizin the insurance in effect unii) such time as the neguiremnent for the
insurance terminates in accordance with Borrower's and Lender™s wentien agrecment or 2pplicable law.

8. lInspection. Lender or its agen: may make reasenable entnic: upoen and iaspections of the Propeny. Lender
shall give Borrower notice at the time of or prior toan tnspecion specifying reasenable cause for the inspection.

9. Condemnation. The proceeds of any award or ciaim for damagpes. direct or consequential, in connection with
any condemnazion or other taking of any part of the Property, of for comveyandae in Yew of condemmnation. are hereby
assigned ard shail be paid 0 Lender.

in the event of a toal ftaking of the Properiv, the proveeds shall be apphed 10 the sums secured by this Secusity
Bistrument. whether or not then due. with say excess paid 1o Borrower. In the cvent of = pastizl taking of the Propesty.
uniess Borrower and Lender otherwise agree in writing. the sums scvured by 1his Security Iastrument shall be reduced by
the amopunt of 1he procecds muliiplicd by the folfoning fraction: {a) the tczal 2mounl of the sums socured fmmadisiciy
before the taking. divided by (b) the fair market value of the Property immediaicy before the taking. Any balance shali be
paid 1o Bormower.

If the Property is abandoned by Borrower. or i, after notice by Leader 10 Borrower 1hat the condemaor ofizrs jo
makean award or2=itle 2 claim for damages. Borrower fails 1o respond 1o Leader within 30 davs after the datc the nctice is
given. Lender is Lubprized 1o ooilect and apply the procecds. at its epiien. cither 19 restetion or repair of the Propenivor
to the sums secured brthis Sevurity Fnvirument, whethicror not thenndae,

Unless Lender aud Borrower otherwise agree in writing. any application of provends 1o principai shail pot extend or
postpone the due date of the monthly payments reforred 1o in paragraphs § 2nd 2 or change the amount of such pevmenis.

13. Borrower Mot Released: Forbearance By Lender Not a Waziver. Exicasion of ibe nime for pastmeni oF
moedificarion of amortizaary of the sums secured by this Security {numumens grenied by Lender to a2ay secocssor in
interest of Borrower shall not o<t 1o release the Hability of the odgine] Borrower or Borrowes™s successors i interesi.
Lender shall not be sequired 10 commence provexdinns against any successor in interest or refuse to extend time for
paymient or otherwise modify ame Hiatien of the sums secured by this Secusity Instrument by rexson of any demand made
by the original Borrower or Borrower s-ucoessors 1n interes. Any forbearances by Lender in exercisiag any right er remedy
shali not bea waiver of or prechude the ox- rolve of any sighs or ranady.

11. Successors and Assigns Borrd: Joint and Several Liability: Co-signers.  Thc vosenants and ageeemients of
this Securty Enstrument shall bind and benef{ thi successors and assipns of Lender and Borrower. subject toths provisions
of paragraph 17. Borrower’s covenants and a 2recmenis shall be joint and several. Any Borrower who co-sigas this Socedity
Instrument bul does not execute the Nate: {a) 1 co-signing this Sccumiy Instrement ealy 0 moerigage. greni 26d coavey
that Borrower's intecest in the Properiy under tho'tais of this Security Instmumeni: {b) is oot personaily oblicatad o pay
the sums secured by this Securnity Instrument; and () “zrees that Lender and any ether Borrower may 2zscc to exlend.
modify. forbear or make any accommaodations with 1¢ard to the terms of this Securnity Instrument or the Notc withent
that Borrower™s consent.

12. Loan Charges. i the iran sccured by this Se urity Instrument is subject 1o a faw which sets maximum loan
charges. and thar Jaw is Snally interpreted so that the iniercsi or other loxn charges collecied or 1o be coifected in
connection with the Joan exceed the permiticd Bmits, then: {»] 7ar such joan charge shall be seduced by the amount
necessary 10 reduce the charge to the permitied fimit; and (b) an(- sums already collected from Borrower which excesded
permilted limits will be refunded 10 Borrower. Lender may choose'io mke this refiznd by reducing the principal owed
vnder the Note or by moaking a direct pavment o Borrower. Ifa refund recuces principal. the neduciios will be irezied as a
partial prepayment withouwi any prepavment charge under the Note.

13. Legislation Affecting Lender’s Righis. If enaciment of expizmiion of apphicable laws has the efews of
rendering any provisicn of the Note or this Securiry Insirument vnenforceabld according to its terms, Leader. atitsoption.
may require immediate pavment in full of all sums secured by this Secumty Tasimument snd Mmay involke 2ayv remadics
permitied by paragmaph 19, If Lender exercises this option. Lendsr shall 1ake the 31509 specified in the sevond parxzraph of
paragraph 17.

t4. Notices. Any notice to Borrower provided for in this Security Instrumenicsal be oiven by delivening iz oc by
mailing it by first class mail unless applicable {aw requires wse of another method. The natice shall be direcied o the
Property Address or any other address Borrower designates by notice to Lender. Any nolic s to Lender shali be given by
first class mail 10 Lender's address siated herein or any other 2ddress Lender desigrates by noticr s Borrower. Any aotice
provided far in this Security Instrument shali be deemed 1o bave bren given o Borrower or Lent er waen piven 2s provided
in this paragmph.

15. Governing Law: Severability., This Security Instrument shall be governed by fedeml'iz'e ~nd the faw of the
jurisdicrion in which the Property is located. In the event that 2ny prevision or clause of this Sevuniy 'avtrument or the
Nore conflicis with applicabie law. such contlict shali not afect other provisions of zhis Secuniiy Instrumeunor the Note
which can be given effect withou: the conflicting provision. Te this end the provisions of this Secemnty Instiwioent and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Secunty Iastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 28} or any past of the Propenty of any
interest in it is sold or transferred for if a beneficial interest in Borrower is sold or trensferred and Borrower is not a natural
person) without Lender’s prior writien consenl. Lender may. a1 its eprion. require immediate poyment in {ull of all sums
secured by this Security Instrument. However. this option shall net be exercised by Lenader if excercise s grohibited by
Tederal law as of the date of this Secuniy Instrumeni.

i Lendzr exercises this option. Leader shall pive Borrower notice of 2cveleration. The rotice shall provide 2 pertosd
of not Iess than 30 davs from the date the notice is defivered or mailed within which Borrower musi pay sl sums secered by
thif Sceurity Instrument. 1§ Borrower fails 10 pay these sums prior 10 the expiraiion of this period. Leader may invoke any
remedics permitted by this Security Instrument withouwt further notice or demand on Borrower.

18. Barrower's Right to Reinstate. I Borrower meets certain conditions. Borrower shall have the righi o have
enforcement of this Sceurity Instrument disconiinued a1 any time prios o the earlier of: () 3 dass {or such other pesiod as
applicable law may specify for reinstatement) before sale of the Propernty pursuant 1o any power of sale contained in this
Security Instrument: or {b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Bocsower:
(a) pays Lender pll sums which then would te due under this Sccurnity Instrument and the Noie had ao accelesation
cccurred: (b) cures any defauh of any other covenants os agreements: (€} pays al) expenses incurced in enforcing this
Security Instrumtent. including, but not limited to, reasonable attorneys” feest and (d) takes such action as Lenider may

reasonably require to assure that the Jien of this Security Instrument, Lender™s fighis in the Propenty and Borrower's
obligation 10 pay the sums secured by this Sccurity Insirument shall continue unchanged. Upon reinsizioment by
Borrower. this Security Instrument and the obligalions secured hereby shall remain felly effective as if ao acceleration had
occurred. However. this right to refastate shall not apply in the case of acceleration under pamagraphs 13 or i7.
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CCCUPANCY RIDER
TO MORTCGARGE

rll

THIS AGREZIMINT REGARDING OCCUPATION CONSTITUTES A CONDITIONRS
PROMISSORY HOTE (SAID XOTE)Y AND MORTGAGE {SAID MORTIGARGE) OF
HERZWITH, EXECUTED 37

JEFFREY J. CLEYS AND CATHY E. CLEYS, HIS WIFE
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AMERTIMAC SAVINGS BANK,F.S5.8B. {LEZNDER
REGARDING CEITARIN REAL PROFSITY HROHN AS

433 N. Allonby Drive Schawusmburg, I1 601945 {SAID REAL PROPERTY].
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i. REIPREIS TIONS OF BORCFZTR. IW CORSIDITATION OF THRE MARXING OF SRiID
LOAIl TO BORROW Y LINDE=R, DOZIS HIRESY ACGREEZ TO {1y OCCUPY THE SRID
REAL PROPEIRTY DRBOWER"S FRESIDEINCE WITHIN (30) DaYS OF THE DATE
SAID MORTIGAGE RECCRBED g : DPZRTY
THRCUCHE THZ ONZS-TIAR ANNIVER REE .

INCTET TVENT BORICHER TRILS IO OCCHRY

2. MODIFICATI
SAiD REAL PRO
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CAUSES BEYOND SORZCWER'S CONTZROL, THE PROVISION OF SAID ARTICLE 2 SiALL WOT &N
APPLY. a

X

OREOWZ DATE BORICWER DATE
- Jefirey J. Cleys
Couns & .l 1-555 .
I= BEORIOWER DATE

soa:—aowi-:j {9 DA
“Cathy E+ Cleys

SUBSCRIBED AND SWORN BETORET ME THIS ‘5 DAY OF ,Qa/iuuw{'zf . 295
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\—HOTARY PUSLIC "?,‘,,;’-“fs*,‘“:;'

Notary PubBic, State of Hinois
My Commssion Experes Gl 25, 1971

MY COMMISSION EXPIRES:
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