ALL AMERICAN BAKK OF CHICAGO . o 97
3611 X. KEDZIE 1923 I 1S PY 2 27
CHICAGO, ILLINOIS 60618

Adove Trhis Line For Recordng Oata}

MORTGAGE

January 11,

THISMORTGAGE (“Security Instrument™)is givenon
19...88. The mongagor:s--..-........Adr;a':_}i,...mlnlc:\._nnd Lindg Winick, his wife
- . (" Borrowesr™"). This Secunity Instrument is given to
ALl americoo.gank of Cnicago whichis mwmgmmg
under the laws of ... 3111"015 and whose address is 3611 N eczie
Chicago, ilinois 80618 CLender™.
Borrower owes Lcndu p~ orincipal sum of _.TX2 Hundéred inousand and » /100 ————
Dollars (U.S. $.200,000.00...__....). This debt is evidenced by Borrower’s note
dated the same date as :hns a0 umy Instruraent ("Note™ ._n}nch provides for monthly payments, with the full debs, if not
paikd carlier, duc and payableon February 1, 1% This Security Instrument
secures to Lender: (a) the rcpa& ai.nl of the debt evidenced by the Note, with interest, and all renewals, #xiensions and
modifications; (b) the payment of 2 'other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the perforaance of Borrower’s covenanis and agreements under this Security Instrument and
the Noie. For thC:‘sturposc. Borrower dos? u.rcby morigage, grant and convey to Lender the following described property

B3I % 0R(E)

Counziy, Hlinois:

locatedin

Lot 40 in Block 2 in High's Subdivision of the East 1/2 of Block 15 of Sheffield’s
Additicon to Ch:.cago in Section 32 Tosnship 40 Xorth, Range l& East of the Third Principal

Meridian, in Cook County, Illinois

Tax I.D.F14-32-103-034-0000 ('O 7.

This document prepared by: Patrricia A. Steiffensew
Lo All American Bank of Chiraio
3611 N. Kedzie
Chicago, Illinois 60618

This property does not constitute Homestead property for morcgagor

BOX 333 ~TH

which has the address of Southpert
{Streer}

6061 &IZ o wmee (“Property Address™);
£~

Iinois

TOGETHER WITH all the improvements now or hereaiter erected on the property, and all casements. rights.
appurtenances, rents. royalties, mineral, oil and gas righis and profits, water rights and stock and 2l fixtures now or
hereafter a part of the property. All replacements and additions shaf} 2lso be covered by this Securnity instrument. All of the
foregoing is referred to in this Secunity Instrument as the “Propernty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby onnveyed and has the right 1o
mongage. grant and convey the Property and that the Property is unencumbered, except for encumnbrances of record.
Borrower warrants and will defend generally the title to the Property 2gainst all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by junisdiction 1o constituic a uriform security instrument covering real property.

ILLIROIS—Single Family—FNMA/FHLMC UNICORM INSTRUMENT Form 3014 12/83
Bankformsi, Inc,
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If Lender reguired morigage insurance as a condaion of making the doan secured by this Secunty Insitument.
Borrower shaii pay the premiums required to maintan the insurance in cffect uniil such time 25 the requirenent for the
insurance terminates in accordance with Borrower's and Lender™s wiition agreement: or applicable law.

8. Inspection. lLcnder or iis agent may make reasonable enirics upon and inspections of the Properiy. Leader
shall cive Borrower notice 2t the lime of or prior 1o 20 inspection specifyving reasonable cause Jor the inspection.

9. Condemnation. The procecds of 2ny award or claim for damages. direcs of consequential, in connection with
any cendemnation or otker 1aking of any part of the Properiy. or for convevance ia ficu of condemnanion, are hoseby
assigned and shall be pad to Lender.

In the event of a tofai 12king of the Properiy. the proceeds shall be 2ppiied 10 the sums secuned by this Secummiy
Instrumen:, whether or not then due, with 20y excess peid to Borrower. In the event of a partial taking of the Propeniy.
unless Borrower and Lender otherwise 2grec in writing. the sums secured by this Security Instrument shall be seduced by
the amount of the procesds multiplied by the folloning fractien: (a) the 1012l 2mount of the sums secured immedizicly
before the taking. divided by (b)Y the fair market value of the Propeniy immediately before the iaking Any belance shall be
paid to Borrower.

If the Properiy is abandoned by Borrower. or if. afier notice by Lender io Borrower that the condemner officrs to
make 2n award or seitle a claim for damages. Borrower izils to respond to Lender within 30 daysafier the dalcihe notice s
given, Lender 7 aurhorized to collect and apply the proceeds. ai 31s option, ¢ither to restenation or repair of the Properiy of
o the sums sccurad by 1his Secuniy Instrument. whether or nol then duee.

Unless Leridemand Barrower otherwise agree in writing. 2ny application of proceeds 10 principad shail not extend or
posipone the due dire i the monthly pavments referred 1o in paragraphs 1 and 2 or change the 2mourt of such payments.

i0. Borrower 'so Relcased: Forbearance By Lender Not a Waiver. Extension of the time for paymcnt o
modification of amortiarion of the sums sccured by this Sccurity Instrument granied by Lender 10 any saccessor
intercst of Borrower shall noi “nerate e release the Bability of the enginal Borrowser or Borrower's sucooisorns in interest.
Lender shall not be reguired 14 commence procecdings 223inst 2y SUCCCSSOr in inierest or sefuse 1o extend time for
pavment or otherwise modify amiriizaiion of the sums secured by this Secernity Instrument by reason of 2ny demand made
by the original Borrower or Boirower’s successors in inierest. Any forbearance by Lender in exercising aay right of remedy
shall not be a waiver of or preclude L ¢ e .ermise of any right or remedy.

11. Successors and Assigns borad: Joint and Several Liability: Co-signers, The covenanis 2nd agrecments of
this Security Instruntent shall bind 2nd benelit 1he successors 2ad assigns of Lender and Borrower. subject to the provisions
of paragraph 1 7. Barrower’s covenanis and agreemenis shall be joint and several. Any Borrower who co-signs this Sccunity
Instrument but does not sxecute the Note: (2)/1s co-signing this Sccunily Instrument oniy to morigage. grant and convey
that Borrower's intcrest in the Property under (& scoms of 1his Sccunty Instrument: () is not personaliy obligated 10 pay
the sums secured by this Security Instrumenti: and 0 agrees that Lender and any other Borrower may sgiec 1o exiend,
modify. forbear or make any accommodations with/crzard to the 1erms of this Secusity Instrument or the Neic withos!
that Borrower™s consent.

1), Loan Charpes. If the loan secured by this S xcanity Instnsment is subject 10 2 law which seis maximum oan
charges. and 1hat law is finally zmierpreted so that the tuirie)l or other loan charges collected or (o be cellected in
connection with the joan exceed the permitied limits. then: (<) any such lcan charge shall be reduced by the amount
necessary to reduce the charge 10 the permined limit: snd () ai'y rams alrzady coliecied from Borrowser which exseeded
permitied hmits will be refunded 1o Borrower. Lender may choosc 1¢ make this refund by reducing the principal owed
under the Note or by mzking a direct payment io Borrower. If 2 refurd /¢duces principal. ihe reduction willbetreziad as 2
partial prepayment without any prepavmeni charge under the Note.

13. Lepistation Affecting Lender's Rights.  Ii enacimeni Gr expizztion of applicable laws has the cffect of
rendering any protvision of the Note or 1his Securnity Instrument unenforceabl : according to its terms, Lendes. at its opiion.
may require immediatz payment in full of all sums secured by this Security-Insirument and may invoke any remedics
permitted by paragreph 19. If Lender cxercises this option, Lender shall take the st specified in the second paragraph of
paragraph 17.

13, Notices. Any notice 1o Borrower provided for in this Secority Instrumens %2l be given by delivesing st or by
mailing it by first class maii unless applicablc law requires use of another methad. The ratice shall be direcied to th=
Property Address or any other address Borrower designates by nolice to Lender. Aay natice to Lender shall be given by
first class mail 10 Lenders address stated herein or any other address Lender designates by noticr o Borrower. Any notice
provided for in this Security [nstrument shall be deemed 10 have been given 1o Borrower or Lendler when given as provided
in this paragrapb.

15. Governing Law: Severability. This Security Instrument shail be governod by federal low =nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Jnytrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Insirumiran or the Noze
which can be given effect without the conilicting provision. To this 2nd the provisions of this Secudity Instraiasni 2nd the
Noic arc declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and cf this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is seld or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender mav. a1 its option, requirc immediate payment in full of 2fl sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prokibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shell provide a period
of not iexs than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay thewe sums prior 10 the expiration of this period. Lender may invoke any
remedies perminted by this Sevurity Iastrument without further notice or demand on Borrower.

18. Rorrower’s Right to Reinstate.  If Borrower mects certain conditions, Borrower shali have the right to have
enforcement of thic Security Instrument discontinued at any time prior 1o the carhier of: (2} 5 days {or such ciher penced as
applicable law may specify for reinsiatement) before sale of the Property pursuant 1o any power of sale containad m this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrumeni. Thasc conditions are thai Borrowes:
{a) pavs Lender all sums which then would be due under this Security Insirument and the Note had no azceleration
occurred: (b} cures any default of any other covenants or agreements; (¢) pays ail cxpeases incurred in entorcing this
Security Instrument. inciuding. but not limited to, reasonable attorneys” iees; and (d) 12kes such action as Lender may
reasonably reguire 1o assure that the licn of this Security Instrument, Lerder's rights in the Propeny and Borrower’s
obligation to pav the sums secured by this Security fnsicument shall continue unchanged. Upcen reinstatement by
Borrower. this Security Instrument and the cbligations secured hereby shall remain fully cfective as if no acceleration had
occurred. However. this right to reinstate shall not 2pply in the case of acceleration under paragraphs {307 17,

05vS2088




88025450

-~ UNOFFICIAL COPY

81909 STOUuTTIl “‘O3eOTY
21Zpad "N 119¢
OoBEITIYD 3O Nurg UEBDTAIEV TIV

Y PUT JIDUF S0F DIIISIY BUTY SIUL MORE S}

16-9¢-2 :sandx2 uvoissnuwo)) £Jy
SIY1 *[E3s [CIDYjo putT puey LW 1apun ualn)

Y110} 135

uaray; sesodind pue sasn 2yl J03 oe Livlunjoa pue 223} JTIYT ST IUANIISUI PIBS YT PAIaalap pue paulis

£ - -3y7 - -1y pIdpapmouxde pur ‘tursied ul ABp Su Sw a10§9q paseadde Tuswnnsu SuroSa10) sy1 01 paquidsgns

R 23TM STY ‘}ITGF4 BPUTT Pu® HOTUIM “H UBTIPYV
‘2¥e)s pue A3UN0O PIvs J0) PUR W1 Jqng AIRIONE B ¢

:ss A1uno))

YOTUIN BpUT

JDTUTM "H UBTIPY

3 M PIRIOIBI PUR I9M0L10g AG Panooxa (SU2pLs Lue Ul pue JEAINNSU]
AIUNSIG SIYr U PRUIRIUOD SHIBUSA0D PUP suwd) o1 o) ssufe pue sidasoe SA0LG. MOTIE DNINDIS A]

Apaads) (spapo [
sapry wswdopasg nun pauuely [ I2p1y Wwswdeg nenpeiry [

aapry Apuieg +—7 ] 29pry wnmwopuo) ] 29p1y A0 T easnipy T
[(s2)x0q 21qeaydd ¥ooD] Tusumnsuy)
AluNDSg suf Jo Ued ® ausm (SUOPL ) I SB JUIWRNSU] AILNDAG S1Yl JO siuswaaSe pue SIUTUSADY =1} yywwddns
puR puawe [feys pue 01 payeiodicout aq [jeys 1apU YoNs Yor3 JO SIUURISE puT SIUELDA0D 33 ‘Justunyisu) AUNDSS s
Yiw I3I9801 PIPI0I3I PUE JoMouIog £Q PIINDOSXS 18 SIOPL 310W JO 3UC J] “JUAMNISUL A1INI3G S14) 0) SI9 TR 4
*£113d03 g 311 uy uolIGWHYD PEISPWON JO 1YL [[E SOATEM JIDMOLIOH “PEIISIWOH] 3O IPAIBAY "7Z
*$1500 UONTRIOIN Aue Aed J[eys 32mO1I0g "39m0ou10g O 2858Yd INOYILM JUSWRIISU]
f1unog S 2SI [lRYS J9PUXT “luswniisu] L1und2g sty £q poInoes suns [T Jo juawded uvodn -asvapey "I
“wawnnsu] 10336 siY3 4Q PIINOIS SINS 3] O] USY) PUE *533) SAIUIONE 2|QTuUOSE] PUE SPUDY LW ETSERES)
uo swnudId ‘$33) §,19a19331 ‘01 painu} 10u 10g *Surpnioul *s1UB JO LWONNIJOD pue Luadorg ayl Jo WweweFeurw 10 s3502
ays1 jo 1wawded o) 11y pandde aq [[eys 19419201 312 10 IXPUFF AQ PA12S][0D S1UAs AUy anp ised asoy] Buipnpoul Auadoag sy
30 53u21 3Y) 194j02 01 pue Kusdosrd a1 s8zuew pue jo uolssessod e ‘uodn JALs 01 PaINLS aq {[EYS (Jaa1325 pauodde
Apendtpnl £q 1o wa3e 4q *vossad wl) J2pu] ‘sjes [BIIPNS Suimoflol uonduapas jo pouad Aue jo uonendsa ayy o1 Joud
swm {ue e pure {n2dosd Y1 jo wSwuopuege 10 51 ydesSered 1opun uoness[asoe uodpy "n01SSIsS0g Uy J9pUST] 0T
“3IUIPIAI I]I1F JO SISO PUB $33) ,SAILI0IE D|QBUOSEAI *0) PIjuu] J0U Ing
‘Burpnpu ‘61 yderdeaed s1y) Ui pIpPlacad sIEpawal 3 Buinsand uy paLndu) sasusdxa B I3[ 0D 0] PIPINUD 3q [|BYS J1puUa]
“Burpaadoad [eRIPnf £q judwnisul JUNSIG SIG) SS0[X330) LW PUB PUTIISP JIYIIN} INOYILk JUIWNIISU] AJUBDIS STy
Aq paundss swns |{8 Jo 10y w juamied ReIpaww} 311nbaa Lew uopdo 1 1k Japua] ‘3anou 3y} us payRds REp Y3 10Jaq
40 U PIIND JOU S1INEJIP 3Y) J] IINSOIII10) PUE UONIBII]IIIE 0] JIMOLIOY JO ISUBJIP 12110 Aug 10 JNBJIP B Jo IJDUAISIXI
~uou 33 3u1pasdoesd 3IAS0[3210) YT UY J4ISSE 0 JYELT O] PUR HOLIRIAIIL LAY© JIBISULL O] 1YBLd YT JO JIMOII0G ULIGH]
1atang [BYs 310U 3y | L1asdosd aq) jo qus puv Zuipaadoead (BIpnf Aq 2.nS0(3310) quaunnSUY A3undeg s1) Aq paanaas
sSums ay) Jo BOEIIIIE U] J NST LW 33110U ) W) PIYIDIAS 2EP 3Y) 210)3q IO U0 JNEBJIP IY) AN 0} JINNEJ IeY) (P) PUB
Spaund 2q SN NP YL QA4 4Q ‘238010308 0} UdAYS £ 3DPOU ] AEP YL WL SABP QF UBY SSI] J01 ‘TP B (3) 9 NEJOP
1 3und 03 paainbai uoHIE Y (P YnEBjap a3 (v) :£J10ads JrEYs 3dNou gy, (3512330 Sp1aoad me} 21qeM|dde ssajun
L1 pue ¢1 sydzadeied sapun vonrI3[3338 0 Josd Jou 0Q) JudWNYSU] £1LNDIS S1) Ul Juawaasde 10 JUBLAA0D LuE JoyTaag
5 J340110g BULNo](c] BONRIF{IIIE O} J013d IDMOLIOF 0) DOU A1 |JBYS JPPLDT “SPAY ‘UONEIINIIIY 6]
ISMOJ]0) SE 3218E pUT JUBUIACD JFUMIN JSPUT] PUR JSMOIIOF SINVNIAOD WHOLINGNON




UNOFFICIAL CORY, . ,

Rider *B3® to Mortgage dated Janvary 11, 1988 between
(as MORTGAGORS)

and ALL_AMERICAN BANK OF CHICAGO (as HORTGAGEE) .

in the event of {i) the sale, conveyance or transfer of the
prexises or any part thereof, or any interest thereia, (ii) the
execution of aArticles of Agreement for convevance of title to the
prenises, (iii) the grant of a leasehold interest containinc an
option to purchase the premises, or {iv) the change in ownership
of the beneficial interest in a trust, in circumstances where
title to the premises is vested in a trustee of such trust,
withort the prior written consen: of the Holders of the Note, the
Zolders of the X¥ote shall have the rignt at their option to
declare a1l sums secured by this Mortgage to be immediately due

and pavebjiz.

The Mortgagur hereby waives any and all rights of redeamption
from sale unde:—any order or decree of foreclosure of this
Mortgage, on its owvn behalf and on behalf of each and every
person, except decree or judgement creditors of Mortgagor, ac-—
quiring any interest in or title te the premises subsequent o

the date of this Mortgavc.

7o provide for payment of taxes and assessments, the
Mortgagor shall deposit with Hle Mortgagee on cach monthly pay-
zent date an amcunt equal to one-twelfth of the annual taxes and
assessments levied acainst said ‘puemises, as determined by the
arount of the last available bille<. -as taxes and assessments be-
come cdue and payable, the Mortgages is auwthorized to use such
deposits for the purpose of paving ta¥ez or assessments tnereon,
and in the event any deficit shall exist in the amount of such
deposits, the Mortgagor agrees to pay any.difference forthwith.
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