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ASSIRPENT OF FENTS - . ————— -
KNOZ ALL e BY THESE PRESENTS, that 2Arerican Naticonal Sank and Trust Co., Trustes,

W/t3103888-09 dated 10/31/87

hereinafter called the “Assignor™, in cansideration of the sum of (NE DOLLAR
(1.00) and other goad and valuable consideration, the receipt of which is herew
acknowledged., does herebwy sell, assign, transfer and set over unto

BELACNT NATI(NAL BANK, 3179 N. CARK STRERT, CGHICAGO, ILLINOIS

hereinafter called the "Assicnee™, and their respective successors in office and
assigns, all of the rents, issues and profits now due bv virtue of any leases or
sulrlmases, whether written or verbal, or any letting or suhletting or agreement ]
for the use or cccupancy of any vart of the premises 1ocatedu;:a\t-heprqpertydescr1!x
in the attached Exhibit "A" to which the Assignor is entitled. This Assigmment
includes the rents, issues ard profits now or hereafter due by virtue of the said
imases or sub-leases, if any,

Thnis Agrecme:: is made as additiocnal security for the payment by Assignor of the

orincipal note dated  Januarv 11 . 19 _gg in the sum of
Tifte Two Thousend Sicht mmcred Dollars and 06/100- ollars
{$_52,880.00 ~_), with interest as stipulated therein, executed and delivered

fw the said Assigiol *o the Assignee, and as additional security for the Tull anc
faithful performance’ ry the said Assianor of all of the terms and conditions of a
certain mortgage or a deed of trust in the nature of a rorbgage dated Janpars:

it , 19 B8 , executed aixd delivered by the Assignar to the Assignee to secure
the payment of the principal @cte and ocovering the premises described in Exhibit

“A".

2ssignor agrees that this Assigrrert shall cover all future leases, whether written
or verhal, or any letting of, or ari agreement for the use or cocupancy Of any
rart of said premises.

Assignor further agrees that it will noc assign the rent or any part of the rent
of said premises, or cancel cor amend any Iirase now in existence or hereafter
made, or ccllect rents thereunder for a peciod further in advance than thirty (30}
dass without the written consent of the Assigres, or do any other act wherehy the
lien of the aforesaid mortgage may in the opintoa of the Assignee be irpaired in
value or cuality.

Assicnor Surther agrees that this Assigrrent shall r=cain in full force and effect
s0 long as the principal note remains unpaid and that 4s may be enforced v the
Assignee, its sucoessors anxd assigns, Or the holder of suifd note.

It is the intenticn os the Assignor to Create a bresent assitament of all the rents,
issues and orofits now due or which mav hereafter heoore cue- under or by virtuve

of ams lrase, whether written or verbal, or anvy letting cf, or aqgr2ement for the
use or ocoupancy of any part of the premises hereinabowve descrincd Aut in as moch
as this Assigmment is made as additional security for the payment o< the principal
mote hereinahove set forth, it is agreed that the Assignee's rights tocollect

saird rental shall be conditioned uxn the existence of default in the rawent of
said_principal note according Lo its terss or in the performance of the- terms and
conditions of the *ortdage and securitv agreement in the nature of chattel mortcace
executed and delivered by the Assignor to secure the payment of said principal note.
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In the event of any such default referred o in the preceding paragrash hereof,
Assignor does hereby authorize amd erpower the ASsignee, its successors and assians,
or the holder of the principal note:

{a) To collect all of the rents, issues an? profits now Gue or which mav
rareafter becane due or oy virtve of any lease, whether written or verbal,
or any letting of, or agreement for the use or cocupancy of any part of
said premises and to take such action, legal or eguitable, as wav be deemec
necessary to enforce paymment of such rents, issuves and profits:

(b) To use and possess furniture, furnishings, equimment., names, signs, books,
records and files, and all other personal property usad in the coeration
of Assignor's business:

(c) T cperate the property and business of Assignor and pay all costs of
operations, including ocosts not met fram income oollections chtained from
nuch cperations, and to make such other disbursements as may he reasonably
lzcessary, in the opinion of the Assignee, %o properly operate said
orocerty; ard any and all such surs of money advanced for such parposes, or |
any ©of. them, shall be deemed as additional principal sums secured by the
‘orthacs above described. Nothing herein contaired, however, shall be
construad as requiring Assignee to agvance or expend roney for amy of the
Purpases urccesaid;

(d) To execute '&w leases or modify existing leases.

In the event Assignee does cake possession of the premises in question pursuant to
the provisions of this Assicimont, Assignee shall not, under any circusstances, be
liable for the failure to ccllect rents.

Any amounts received or collected iy Assianee, its successors or assigns by vixtue
of this Aqreement shall be applied for the following purposes, but not necessarily
in the order named, priority and application of such funds being within the sole
discretion of the holder of the principai note:

1. To the payment of all necessary expenses for the operation, protection and
preservation of said premises, incioding the usual ard customary fees for
nanagement services;

2. To the payment of taxes and assessments lesied and assessed against the
property described herein as said taxes and essessments become due and
payable;

3. To the pavment of premiums due and pavable on (olicies insuring said
premises;

4. To the payment of installments of princiral and interest on the principal

mote as and yhen ther beocane due ard navable and to tiwe syment of anv

other amounts which mav became due and payable pursuant ‘oc the terms of
said “ortoage; and

5. The balance remaining after vayment of the above shall be paid to the then
owTer of record of said premises.
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N SIITNESS "HiEREOF, this Assigrsment of Rents has been executed and delivered
by the Assignor this 11th day of  Jamuary . 19 88 |

. _2-
This Assignment of Rents is exceuted by AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO as Trusice, solely in the exercise of the authority conferred upon il as said Trustee, and no per-
sonal Hability or responsibility shall be assumed by, nor ar any lime be asserled or enforeed against il, iis
agents or employecs on account hereef, or on account of any promises, covenents, underlakings or agree-
ments herein or 'n said Nole contained, cither cxpressed or implied ; all such lability, if any being expressly
waived and re’casid by the mortgagee or holder or holders of said Noic and by all persons claiming by,
through or under s23d mortgage or the holder or holders, owner or owners of said Note and by Cvery person
now or hereafter clinning any right or security thereunder. It is understood and agreed that AMERICAN
BANK AND TRUST/COMPANY OF CHICAGO, individually, or as Trustee shali have no obligation to sce
to the performance ol pun-performance of any of the covenants or promisss herein contaited, and shall not
be liable for any action o7 non action taken in violation of any of the covenants herein contained. It is
Further understood and agried hat the Trustce is not entitled to receive any of the rents, issues, or profits
of or from said trust proper’y and this instrument shall not be construed as an admission 1o the contrary.

19 - AD.

day of

datcd at Chicago, [linois, this __

AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CIHNCAGO, not individually but solely

as Trustee as } rcsaid/
nY: s /}%A

/ “ "VICE PRESIDENT —

ATFEST: /

TRUST OFFICER

State of llinois )
) S8,
County of Cook )

Rris
KAREN €. 8Y . @ Notary Public, in and {or s2id County i,y the State aforesaid, do
TICAN NATIONAL

1,
hereby certify that __ I MICHARL WERELAN | Vice President of AniE)
guzarnt G GAXER | L

BANK AND TRUST COMPANRY OF CHICAGO, and
Terust Officer of said Company, who arec personally dnown to me Lo be the samc persons v Pose names arc

subscribed to the forcgoing instaunent as such Vice President and Trust Officer, respecimvcly, appeared
before me this day in person and acknowledged that they signed and delivered the said instiymisnt 2s their
own Iree and voluntary act and as the free and voluntary act of said Compaay, as Trustee as cfrosaid, for
the usces and purposes therein sct forih; and the said Trust Officer then and there acknowledged that .

as custodian of the corporate seal of this Company, did affix the corporaie scal of said Company to said
own free and voluntary act and as the free and voluntary act of said Company, as

instrument as
Trustec, as aforeszid, for the uses and purposcs therein set forth,

day of 31 JARA D 10RA o AD

Given under my hand and notarnal seal, this

—/
§ Rartn 5 S Nowey Pavtie 7/
~ _latery Pualc, Statz of #nais
My CofuniSioREdpirss £x £

MNI2INS

Vlv"v""v‘

FORL 2301
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