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{Soace Above This Lane For Recording Tatal

- This instrument aas prepared by
MATL TO: | First National Bank of Hoffman Estate
: Henry ¥. James, Jr..Esqg.
33 West HigEins Raad
Som.Banriqﬁggn,ulllinois

(343 ]

MORTGAGE

having. never. been. oarried

" Borrower™) is Security Instrument is given io .Eirsk Nakional ... .

.Bank of Hoffman Estaleso ... it . which is organized and existing
under the laws of ..United, Statez . of America . and whose address is - 2200 Kest. Higgins. Roead..

Hoffoan Estates, Tl inoda o e e e e e Lendery.
Burrower vwes Lender the principal sura of

. This debt is evidencad by Bostones™s nuic

datead the same date as this Sccurity Instrumen: 7 Note 7, which provides for monthiy payvments, with the full debiof fe
paid carlicr, due and payable aon SO NP 1 = ) N This Securizy nsirument
secures 1o Lender: (2} the repayment of the debt surdehcnd by the Note, with interces. and all renewals, exrensions 2nd

modifications; (by the payment of ali orther sums, with Interesi. advanced under paragraph 7 1o protece the security of this
Security instrument; and (¢} the performance of Borrower “cuvenants and agreements under this Security Instrement and

the Notre. For this purpose, Borrower does hereby mosinace. granr and convey to Lender the following described properiy
County, Illinois:

lixcated in

Unit No. 9H in Park Edgewater Condominium, as delineated on
survey of that part of. Lots 12, 13, 14 and 't5 fexcept the YHest 14 fee

of said Tots) lying Hest of a line which is 159.0 feet Fast of and
parq]{e} with the Hest 1ine of said Lots in Biork 9 in Cocaraan's Second
Addition to Edgewater, in the East 1/2 of fractiuvnal Section 5, Township
40 @or;h, Range 14, East of the Third Principal fizridian in Cook Ceunty,
IIl:ncn_s2 which survey is attached as Exhibit "A™ (5 OJeclaration of
Cond091n1um Ownership made by American Hational Bank, Gud Trust Company

of Chicago, as Trustee under Trust Agreement dated Hay 1, 1979 and known
as Trust §46445. recorded on October 29, 1979 as Documenht lumber
25,213,635, toqgether with the undivided percentage of ince.ost appurtenant
to said Unit in the property described in said Declaration.o? Condominiun
(excepting the units as defined and set forth in said Declarition and

Survey).

~ T —— - ——

PIN: 14-05-211-022-1095 1 '
ac
______ Chicago o < SN
[C=v)

which has the address of
iSiree1]

{
b

Hlinois ... 680660 .. . ... T Properiy AddrossT
£2o Coost

TOGETHER WHITH all the improvements new or hescafter cieciad on the propeniy, 2and all casements, nighes,
appurienances., renis, rovalisos, muneral ol and gas rights and profits, water sights and stodc and all {ixiures now or heresites
a part of the property. All replacements and additions shail also be covered by this Securiey Instrument. Alloithe foregoing is

referred 1o in this Security Instrument as the "Properiv.”™
BORROWER COVENANTS thar Borrower 18 lawfully scised of the estaze hereby conveved and has the night o
morigage, grane and convey the Propersy and that the Properzyv is unencumbered. except for encumbrances of recond.

Borrower warrants and will deferd generally the 1itie 10 the Properniy agains: 23 claims and demands, sebjec: 10 2nx

encumbrances of record
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniferm covenants with

limited cariztions by jurisdiction to consritute a uniform sccurizy instrument covering feal properiy.
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1. Pavment of Principal ané lnterest: Prepavment and Late Charges. Borruwer shall prompiiv pay when due the
principal of and interest on the debr evidenced by the Note and 2nv prepavment and late charresdoe -.:nd:r the Noic.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o 2 written m2iver by Lender, Borrawer shali pay to
Lender on the day monthly payments are doe under the Note, until the Note is paid in full, a2 sem "Fonds™) equal 1o
onc-tweifth of: (3) yearly taxes 3nd assessments which may a113in priosity over this Security Instrument; b yearly feasehold
payments or ground rents on the Properiy. i any: oo yearks hazasd insurance premiums; and (d) yeasiy mogace INSLLICE
premiums, if any. Those itemns are called “escrow itoms.” Lendeor may ostimiaze the Funds Jdue o thic basis uf cesron: daza and
reasonable estimatos of future escrow items

The Funds shall be held in an institetion the depuosats or accounss of which are insurad or guaranicad by a fadesaior
state agency fincluding Lender if Lender s such aninstituiion . Lender shaii apply the Funds to pay the cscrow izems. Lender
may not charge for holding and appiving the Fends anaivzing the account ur verifving the escrom items, unless Lender pays
Buorruwer tnterest oa the Funds and applicable {aw permiars Lender to make such acharge. Borrowers and Lender may agree in
writing thar interest shall be paid on the Funds. Unless ap sgreement is made or applicable law reguires mterest tobe paid,
Lender shzll not be required 1o pay Borrower any interes: or earnings on the Funds. Lender shadi give 1o Bormower. wnnhour
charge. anansual accounting of the Fends showing credits and debits 1o the Funds and the purpose for which eachde
Funds was made. The Funds are pledped as addinional security jor the sums secured by this Security Insirumens.

1f the amouni of the Funds held by Lender, together with the future moathly payments of Fends pavabic prior tothe
due dates of the escrow items, shall exceed the amount required o pay the escraw items whea due. the oxcoss shall be, 2:
Borrower’s option, cither prompriv repaid 1o Borrower ur credited 10 Borrower on mwonthly payments of Funds. 1f the
amount of the Funds held by Lender 1s not sufficien: 1o pay the escrow items when due, Borsower shall pay 1o Lender any
amount nocessary to make up rhe deficiency in one or more parmen:s as reguired by Lender.

Upon sovaient in full of all sums scoured by this Sevworary Instrumen:, Lender shall prompily sefend 1o Bestoner any
Funds held by Lender. If under paragraph 19 the Properiy s sold or acquired by Lender, Lender shadf xppliyv. oo j2ter than
immediately prios tothe sale of the Property or its acquasitien by Leaders, any Funds held by Lender 21 the imicof 2pplicaizen
as a credit against thesums secured by this Securnty Instrement.

3. Application of Payments. Unless applicable lan provides utherwise, all pavments seceivad b Leader under
paragraphs I and 2 shati o applicd: first, 10 lare charges due vnder the Note: second, to preparment charges due under the
Note: third, to amounts payvabic- ander paragraph 2; fourth, 1o inrerest due; and 12s:, 1o principal due.

-i. Charges; Liens. Bolro'wer shall pay ail taxcs, assessmenis, charges, fines 2nd impositions atzriburable o the
Property which may attain pringir over this Security Instruomeni, and Icaschold parments or groend rents, if any. Borrower
shail pay these obligations in the marcder provided in paragraph 2 orif oot paid inthat maaner, Borrower shall pavthemon
time directly to the perzon owed pavineas Gorrower shall prompris furnish 1o Lender aii notices of 3mounss te be paid under
this paragraph. If Borrower makes these payments directdy. Burrower shail prompidy fernish 1o Lender receipts evidending
the pavments.

Borrower shall promptly discharge any lien which has priority over this Securine Instrumene vnless Borrower: 13:
2grees inwrinng 1o the payment of the obligation secured by the licn in a manner accepiable 1o Lenderi 1bi conteszs in good

faith the lien by, or defends against enforcement of the licn in_ legal procesdings which in the Lenader’s upinion operaic to
prevent the enforcement of the lien or foriciture o ziv part of the Properiy: or (6 soouses from the holder of the Iion an
agrecment sutisfactory to Lender subordinating the Licn to this Security Instrument. f Lender determiines shat amv pass of the
Properoy s subject to a hen which may 2train priority over ahias Secarity Instrument., Lender may give Borrower a potice
identifying the hien. Burrower shall satisfy the licn or 1ak - one or muore of the actions ser forth above wrthin 10 days of the

Riving of notice.

5. Hazard Insurance. Borrower shall keep the improscrients now cx:s:mg or hercafter erecied on the Propes:y
insured against loss by fire, hazards included within the term Telrtriidzd coverage™ and any other hazards for which Lender
tequires insurance. This insuranee shall be maintained in the aloeazs and fer the periods that Lender sequires. The
insurance ¢arrier providing the insurance shall be chosen by Borrus:(r subject to Lender’s approvael which shall nor be
unreasonably withhcld.

All insurance policies and renewals shall be acceptable to Lender 2nd shaininclude a standard morigegpe clavse lender
shall hrave the right to hold the policies and renewals. 1 Lender requires, Borrower shall prompaly give so Lender all receipes
of paid premiums and renewal notices. In the evens of loss, Borrower shall give prompt notice 1o the inserasnde carries and
Lender. Lender may make proof of loss i not made promptly by Borrower,

Uinless Eender and Borrower utherwise agree in writing. insurance procends stali e applicd 1o restorazion or teparr
of the Properiy damaged, if the restoration or repair is cconomically feastdble and LerUss/socuriay s not lessened. I the
restoration or ropair is not economically feasible or Lender’s sequrity wonld be jessenad, i insurance procesds shail be
applied 1o the sums secured by this Sccurity Instrumen:, whether o pot then doe, with 20y oxcess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a aotice from Leader thylin- insurance casrier has
offered ro serile a claim, then Lender may collect the insurance prixceeds. Lender may use the procreds o repair o sestore che
Property of to pay sums secured by this Seaurity Instrument, wherher or not thendoe. The 30-day perrsd @ilf beginwhen the
norice s given.

Unicss Lender and Borrower otherwise agiee in writing, any application of proceeds to principal Chol not extend oz
postpone the due date of the monthiy pavments referred to in paragraphs 1 and 2ur change the amoun: ol sl paymems. I
under paragraph 19 the Propery is acquired by Lender, Borrower's sight to any insurance policics and prveeds resuiting
from damage to the Property prior 1o the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Scouriny
Insiruvment immediately prios o the acquisition.

6. Preservation and Maintenance of Properiy: Leascholds. Borrower shall not destroy. demage or substantiafle
change the Property, allow the Froperty to deterioraie ur comunir waste. if this Securaty instrument is on 2 leaschoid,
Borrower shall comply with the provisions of the Ieasc, and if Borrower acquires fec titde to the Propeeiy, the icaschold and
fee tithe shzll not merge unless Lender agrees 1o the merger in writing,

7. Protection of Leader’s Righes in che Property: Mongage lasurance. 1 Borrower fails 10 perform the covenants
and agreements contained in this Security Instrameni. ur there 15 a Jegal proceading thar may sigaificaniiy affex: Lender’s
rights in the Properzy (such as 2 procecding in bankrupioy, prubate, for condemnation or toenforce laws or regulationsi.then
Lender may do and pav for whatever is necessary 1o protect the value of the Propersy and Leader’s righrs in the Property.
Lender’s acrions may include paying any sums secared by a tien which has priority over this Sequrity Instromenz appearing in
court, paving reasanable amtarneys’ foes and entering on the Property 1o make repairs. Although Lender may iske 2ciion
uander this paragraph 7. Lender does not have o do so.

Any amoeunts d:sbb:sm. by Lender under this paragraph 7 shall become additional debt of Borfower sexuzad by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amuenis shall bear interest from
the date of disbersement a1 the Notc rate and shall be payablc, with intezest.upon notice from Lender 1o Borrower requesting

payment.
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