- wommsee | UNOFFICIAL CQRperresancs:

TO SECURE AN
EQUITY SOURCE ACCOUNT 5502564 o e T T
AGREEMENT sesa S, s S0603
ACCOUNT 444-092-6909
This Instrument was
¥ AFTER RECORDING RETURN TO:

prepared by RpNEE NEEL
czncoszh.wwcs OF ILiINCIS

EQBITY SOESCE.\OFFIC!’. SUITE 1202
22 WEST MADISON
CHICAGO, ILLINOI 60602
o 1N é\ o
W} 8 09
11TH day of ___ JANUARY

THIS MORTGAGE (“Mortgage™ is made this
19__ 85 _ between Morigagor. ANDREAS & KAPSALIS AND GLENDA H KAPSALIS, IS WiFE

iherein “*Borrower 't and the Mortgagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association.
a corporation organized and existing under the laws of the United Siates. whose address is One Souvth Dearborn Sireer.
Chicago, Hlinois 60663 therein “Lender™).
WHEREAS. Boriorer is indebted to Lender pursuani 1o an Equity Source Account Agreemeni {Agreement™:
of even date hereof. additicanlly secured. i appropricle. by a Security Agreement and Collateral Assignment of Beneficinl
interest .n the land trust helding title 1o the property (" Security Agreemeant™ . in the principal sumof
| TWENTY THOUSAND AXL 10/ 100-
ST 1S__20,000.00 3 702 dollars. {Borrower’s “Credit Limit™: or so much of such principal as may be ad-
5,'_:; vanced and outstanding, with intérest thereon, providing for periodic installment pavments of inierest. cptional credit
- fife and or disubility insurance prelinums. and miscellapeous fees and charges for ten (10} years from the date hereof.
_' fthereafter. for periodic instaliment paympnis of 1.240 of ike Quisianding Principal Balance. interest. oniional credit

life andor disability insurance premiunts, and miscellaneous fees and charges for twenty 120! years: all such sums.

9

~J
a1 not sooner paid. beinyg due and pavable azproximateiy thirty (30 vears from the date hereof.
o To secure 1o Lender (a) the repayment of the indebtedness evidenced by the Agreement. with inicresi therecon.
tthe pavment of all other sums, with interest thercon advanced in accordance herewith 1o protect the security of this
& Mortgage. and the performance of the covenants; 244 apreements of the Borrower herein contained. and (b) the repay-
ment of any future advances. with interest thereon..itide 10 Borrower by Leader pursuant 10 paragraph 7 hereof_ tsuch
advnnces pursunnt to parngraph 7 hervof of principal mide after the date hercof being referred to as “fiture advances™.
gmul ic) any “Loans™ indvances of principal after the date/ner-of as provided for in the Agreement (it being the inten-
& tion of Lender and Berrewer that all such Loans made afier the date hereof enjoy the same prierity and security hereby
W created as if all such Loans had been made on the date herof!; and (d) the periormance of Borrower’s covenants and
E agreements under this Mortgage and the Agreement secured heoeby. For this purpose. Borrower does hereby morigage,
E grant. conver and warrant iunless Boerrower be an iineis land toisy, in which case Borrower mortgages. granis, con-
vevs and quit claims) to Lender the following described property Incatd in the County of Coox

and State of {ilinnis:

Jag

UNIT NUMBER 1-N IN 1003-05 HINMAR AVENUE CONDOMINIGM AS DELINEATED OM SURVEY
OF LOTS 11 AND 12 (EXCEPT THE EAST 9G FEET OF SAID LOTS MDD EXCEPT THAT PORTION
OF SAID LOT 12 TAKEN FOR WIDENING HINMAN AYENUE) AND THc SOUTH 25 FEET OF
LOT 10, ALL IN BLOCK 2 IN WHITE'S ADDITION TO EVANSTON IF TAE NORTH EAST 1/4
OF SECTION 19, TYOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, {HEREINAFTER REFERRED TO AS PARCEL) WHICH SURYE. IS ATTACHED AS
EXHIBIT “A®™ TO OECLARATION OF CORDOMINIUM MADE BY FIRST HAT(OM/L BANXK AND
TRUST COMPANY OF EVANSTON, AS TRUSTEE UNOER TRUST NUMBER R-15Z07 PcrfORDED IN
THE OFFICE ©OF THE RECORDER OF DEEDS OF COOX COUNTY, ILLINOIS ‘A% OOCUMENT
NUMBER 24128166 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN THE COMMON FLEMENTS,

IN COOX COUNTY, ILLINOIS,

IIG2088

) MORTGAGOR ALSO HEREBY GRANTS TO MORTCGAGEE, ITS SUCCESSORS AND ASSIGHS,
FLN. AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,

) THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN OO
which AFOREMENTIONED DECLARATION. o —
ity ) -
T THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDI-(V ppuy
tenane  TIONS, COVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE <1 mier -
apart  SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND e ng s ’
referre  STIPULATED AT LENGTH HEREIN. -
E L") gage,
grant  THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED ower,
unless THIS 11TH DAY OF JANUARY 1988, A.D. laims
and ds
E____ e ey e e i i inges
ity of the Agreement, reduce the Available Line of Credit

in the interest rate. and that Lender may. prior to the matur
andor require repayment of the toital balance outstanding under the Apgreement.
Covenants. Borrower and Lender covenant and agree as follows:

1. Payvment, Term, Rate. and Finance Charges
() Payimnent of Principal and Interest. Borrower shall pramptly pay when due the principal of and inzerest

accrued on the indebtedness evidenced by the Agpreement, together with any Inte charges or other fees charges or
premiums imposzed by the Agreement. the Security Agreement. or by this Merigage

FORY FRstE
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7. Protection of Le‘t:j‘ @iFgrﬁtlv; gor_ggx; Feapty oo orrower fails to perform the
covenants and agreemonts i 5 26 & e Q 2 9] 1¥.* significantly affect Lender’s
rights in the property (such as a proceeding in bankruptcy, probate, for condemnation ar enforce laws or Regulations),
then Lender may do and pay for whatever is necessary Lo protect the value of the property and Lender’s rights in the
property. Lender’s action may include paying any sums secured by a lien which has priority over this Mortgage, ap-
pearing in court, paying reasonabie attorneys’ fees and entering on the property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Mortgage. Unless|Borrower and Lender agree to other terms of payment, these amounts shall bear interest {from
the date of disbursem(jznt. at the rate provided in the Agreement and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

If Lender requir:s mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower
shall pay the premiuras required to maintain the insurance in effect until such time as the requirement for the in-
surance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the property. Lender
shall give Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the property, the proceeds shall be applied to the sums secured by this Mortgage,
whether or not ther due, with any excess paid to Borrower. In the event of a partial taking of the property, unless Bor-
rower and Lender otherwise agree in writing, the sums secured by 1his Mortgage shall be reduced by the amount of
the proceeds multiphied by the following fraction: (a) the total amount of the sums secured immediately before the 1ak-

o)
D
L
&0
%

ing, divided by (b) the Zair market value of the property immediately before the taking. Any balance shall be paid to 'é:

Borrower.
If the property isizCar.daned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers 10

make an award or settle a :loum for damages, Borrower fails to respond 10 Lender within thirty (30) days afier the
date the notice is given, Lend~r i authorized ta collect and apply the proceeds, at its option, either to restoration or
repair of the property or to thesi.ms secured by this Mortgage, whether or not then dve

Unless Lender and Borrowc: otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the perirdic payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payvment or
modification of amortization of the sums sccured by this Mortgage granted by Lender 1o any successor in interest of
Borrower shall not operate to release the liakilily of the original Borrower’s successor in interest. Lender shall not
be required to commence proceedings against an) siiccessar in interesi or refuse to extend time for payment or other-
wise modify amortization of the sums secured by tnis Mortgage by reason of any demand made by ihe original Bor-
rower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or reraedy.

11. Successor and Assigns Bound; Joint and Suvveral Liability; Co-Signers. The covenants and agreements
of this Mortgage shall bind and benefit the successors and acsigns of Lender and Borrower, subject to the provisions
of paragraph 19. Borrewer's covenants and agreements shall b jolnt and several. Any Borrower who co-signs this Mort-
gage but does not execute the Agreement (a} is co-signing this i4rt rage only to morigage, grant and convey that Bor-
rower's interest in the property under the terms of this Mortgage; () s not personally obligated to pay the sums secured
by this Mortgage; and (c} agrees that Lender and any other Borrowe . ziay agree to extend, modify, forebear or make
any accommodations with regard to the terms of this Mortgage or the 2 greement without that Borrower’s consent.

12. Loan Charges. If the Agreement secured by this Morigage ic subj.ct to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ioar-charges collected or to be collected in
connection with the loan exceed the permitted limits, then (a) any such loarn clizrge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make tnjs refund by reducing the principal
owed under the Agreement or by making a direct payment to Borrower. If a refund, 1 2duces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Agrrciment.

13. Legislation Affecting Lender'’s Rights. If enactinent or expiration of applicable liws lias the effect of rendering
any provision of the Agreement or this Mortgage unenforceable according to its terms, Lendar 2t its option, may re-
quire immediate payment in fuil of all sums secured by this Mortgage and may invoke any» rrimedies permitied by
paragraph 20.

14. Notices. Any notice to Borrower provided for in this Mortgage shall be given by deliveriiug it or by mailing
it by first class mail, unless applicable law requires use of another method. The notice shall be direcied to the property
address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Mortgage shall be deemed o have been given to Borrower or Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Mortgage shali be governed by federal law and regulation and the law
of the jurisdiction in which the property is located. In the event that any provision or clause of this Morigage or the
Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Agree-
ment which can be given effect without the conflicting provision. To this end the provisions of this Mortgage and the
Agreement are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Agreement and of this Morigage.

17. Prior Mortgages. Borrower covenants and agrees to comply with all of the terms and conditions and covenants
of any mortgage, trust deed or similar security instrument affecting the property which has or may have priority over
this Mortgage, including specifically, but not limited to, timely making the payments of principal and interest due
thereunder. Failure of Borrower to make such payments or keep such terms, conditions and covenants as provided for
in such prior mortgages, trust deeds or security agreements shall constitute a default under this Morigage, and Lender
may invoke the remedies specified in paragraph 20 hereof.
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25. Riders to this Se%@EE r m‘lﬁitm a@e@?%w&r and recorded logether
with this Security Instrume all ncorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. {Check applicable box{es))

¥l Condominium Rider i1 2-4 Family Rider 1 Other(s) {specify)

Dated: ___JANUARY 11, 1988

IF BORROWER IS AN INDIVIDUAL:

Individual Bormwer ANEREAS A I\;S}LIS

Individual Borrower® GLENDA R msaué‘“

STATE OF ILLINOIS )
)85
COUNTY OF cooit )

1, the undersigred, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
L_)__._ _ANDREAS A KAPSALIS AND GLENDA H KAPSAILJS, HTS RIFE

personally known to v~ to be Lthe same person(s) whose name(s) is subscribed to the foregoing insirument, appeared

before me this day in‘peison, and acknowledged that TBEY signed, sealed ana delivered the said instrument as THEIR..

free and voluntary act, for.*a7 uses and purpoeses therein set forth, including the release and waiver of the right of homesiead.
Given under my hand ens official s2al, this 1V T+ day of AR = - 19 %

Notary Public

Commission Expires: 2/ QJ__S g

STATE OF ILLINOIS )
)88
COUNTY OF )

I, the undersigned, a Notary Public in and for-s74d County, in the State aforesaid, DO HEREBY CERTIFY 1that

personally known to me to be the same person whose ram{s} is subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that ______ sirmed, sealed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein s>t ‘orth, including the release and waiver of the right of

homestead.
Given under my hand and official seal, this L __dayaof .19

Notary Public

Commission Expires:

IF BORROWER IS A TRUST:

not personally but solely as trustee as aforesaid

ATTEST:

Its (Title)

STATE OF ILLINOIS )
88
COUNTY OF }

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
. President and
Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delivered !he
said instrement as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee,
for the uses and purposes therein set forth, and the said Secretary did also then and
there acknowledge that he, as custodian of the corporate seal of said corporation, did affix the said corporate seal of
said corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of said corpora-
tion, as Trustee, for the uses and purposes therein set forth.
Given under my hand and official seal, this day of .19

Notary Public

Commission Expires:

WORTGAGE TO SECURE AN EQURTY SOURCE ACCOUNT AGREEMENT FORe 2tk PAGE €




