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HOME EQUITY CREDIT LINE MORTGAGE

This Home Equity Credit Line Mortgage is made this ___16th___ day of January , 1988
between the Mortgagor, CHARLES D. SMITH and MARY MURPHY SMiTH, his wife .
(herein “*Borrower’") and the Mortgagee, Chesterficld Federal Savings and Loan-Association of Chicago, a Corporation organ-
ized and existing under the laws of the United States of America whose address is 10801 South-Western Avenue, Chicago,
Hiinois 606423 (herein *'Lender’),

4%4fa/07;3/

WHEREAS, Borrower and Lender have entered into a Chesterfield Federal Savings and Loan Association Home Equity
Credit Line Agreement (The **Agreememt’"} dated January 16th, s ,1988 | pursuant tr which
Borrower may from time to time until January 16th, 1998 borrow from Lender sums which
shall not in the aggregate outstanding principal balance exceed $_ 22,000.C0 the **Maximum Credit'’ plus
interest. Interest on the sums borrowed pursuant to the Agreement is payable at the rate and at the times provided for in
the Agrecment. After _ 16th, 1998 (the **Fina) Maturity Date'") all sums outstanding under the
Agreement, together with interest thereon, are due and payable.

TO SECURE 1¢ Leuder the repayment of the indebtedness incurred pursuant to the Agreement, with interest thereon, the
payment of all other'sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower contained herein and in the Agreement, Borrower does
hereby mortgage, grant-ani' convey to Lender the following described property located in'the County of

State of Ltinois: '

Lots 10 and 11 in Campball's Subdivision of Block 27 in Hilliard and Dobbins Subdivision
of all that part of Section 6, Township 37 North, Range 14, East.of the Third Principal
Meridian, lying West of thz Pittsburg, Cincinnati. and.St. Lecuis Railroad . {except the
West half of the North Weit cuarter and the West half of the South West quarter of

said Section ) in Cook Counily, Illinois. . ‘ :
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PERMANENT INDEX NUMBER: 25-06-304~025-0000 ﬁ’ , z‘

which has the address of
(herein *‘Property Address'’).

9122 $. Hamilton Ave., Chicago, 1. 60620

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights, and water stock, 'and alY fixtures now or hereafter attach-
ed to the property, all of which, including replacements and additions thercio, shull be degiméd to be.and remain a part of
the property coversd by this Morigage; and all of the foregoing, together with snid property, (or leasehold estate if this Mort-
gage is on n leaschold) are herein referred to as the '*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that Borrower will warrant and defend generally the title to'the Property against all claims and
demands; subject to any mortgages, declarations, easements or vestrictions listed in a schedule of coverage in any title insurance
policy insuring Lender's interest in the property.
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1. Payment of Principal and Interest. Borrower shull promptly pay when due the principal of ard interest on the
indebtedness incurred pursuant to the Agreement, together with any fees and charges as prowdcd in t!u Agreement.

2. Application of Payments., Unless applicable law prov:dea olherwu»c all payments received by L.cnder under the
Agrecment and paragraph ! hereof shall be applied by Lender first in payment of interest, fees, charges and advances payable
pursuant to the Agreement, then to the principal amounts outstanding under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be pald all taxes, assessments and 'other charges, fines and imposi-
tions attributable to the Property which may aitain a priority over this Mortgdge, and leasehold payments’ or ground rents,
if any, including all payments duc under any mortgage disclosed by the title insurance policy insuring Lender’s interest in
the Property. Borrower shall, upon request of Lender, promptly furnish to Lender receipts evidencing such payments. Bor-
rower shall promptly discharge any lien which has priority aver this Mortgage, except for the licn of any mortgage disclosed
by the title insurance policy insuring Lender’s interest in the Property; provided, that Borrower shall not be required to discharge
any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by such lien in a manner
acceptable 1o Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings
which operate 1o prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured
against loss by ftire, hazards, included within the term *‘extended coverage.'’ and such other hazards as Lender may requirc
and in such amraits and for such periods as Lender may require; provided, that Lender shall not require that the amount
of such covernge caceed the amount of coverage required to pay the sums secured by this Mortgage and any other mortgage
on the Property.

The Insurance carriesproviding the insurance shall be chosen by‘BorrIOWer subject to approval by Lender; provided, lhal":: ;
such approval shall rot bC unreasonably withheld. All premiums on insurance policies shall be-paid in a timely manner. *

All insurance policies and reapwals thereof shalt be in form acceptable to Lender and shall include a standard mortgage clause

in favor of and in form accepintie ‘o Lender. Upon request of Lender, Borrower shall promptly furnish to Lender ail rencwal i
natices and all receipts of paid p<iiums. In the event of toss, Borrower shall give prompt notice to the insurance carrier L
and Lender. Lender may make proo? of loss if not made promptly by Borrower, :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, provided such restoratior or 12pair is economically feasible and the security of this Mortgage is not thereby
impaired. If such restoration or repair is net economically feasible or if the security of this Mortgage would be impaired,
the insurance proceeds shall be applied to the suris secured by this Morigage, with the excess, if any, paid to Borrower.
If the Property is abandoned by Borrower, or if lior oxer fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carii== offers (o settie a cimm for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's optizn either to restoration or repair of the Property or to the sums
sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any sv:h application of proceeds to principal shall not extend or
postpane the due date of any peyments due tnder the Agreement, or change the amount of such payment. If under paragraph
I8 hereof the Property is scquired by Lender, alt right, title and Tarirest of Borrower in and to any insurance policies and
in and to the proceeds thereof resulting from damage to the Propen y reior to the sale of nequisition shall Ppass to Lender
to the extent of the sums secured by this Mortgage immediately priov th cuch sale or acquisition.

§. Preservation and Maintenance of Property; Leascholds; Condomin’am: ; Planned Unit Developments. Borrower
shall kecp the Property in good repair and shall not commit waste ot permi_impiirment or deterioration of the Property
and shull comply with the provisions of any lease if this Morigage is on a leaseko’ . If this Morigage is on a unit in a con-
dominium or a planned unit development, Borrower shall perform all of Borrowar s/'cbligalions under the declaration or
covenants crealing or governing the condotminium or planned unit development, the by-law: ond regulations of the condominium
or planned unit development, and constituent documents. If a condominium or planned uni*-development rider is executed
by Borrower and recorded together with this Mongage, the covenants and agreements of.sich rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Mortgage as if th7 nider were a part hereof.

6. Protection of Lender’s Security. If Borrower fuils to perform the covenants and agreemc:is Cortained in this Mor-
guge, of if any uction or proceeding is commenced which mulcnully affects Lender’s interest in <b< Property, including,
but not limited to, any proceeding brought by or on behaif of u prior moﬂgagce emment domam, insciviacy, code enforce-
ment, or proceedings involving a bankrupt or decedent; the Lender at Lender’s option, upon notice to Br rower pursuant
to parugraph 13, may make such appearances, dnhursc such sums and takc such action as is necessary to '*rotect Lender’s
interest, including, but not Limited to, disbursement of reasonable attorneys’ fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuan! to this paragraph 6, with interest thereon, shall become additional indebtedness
of Borrower secured by this Mortguge. Unless Borrower and Lender agree to other terms of payment, such amounts shali
be pavable upon notice from Lender (o Borrower requesting payment thereof, and shall bear interest from the date of disburse-
ment al the rate payable from lime to time on outstanding principal under the. Agreement. Nothing contained in this paragraph
6 shall require Lender to incur any expense or take any action hercunder. '

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection speclfymg reasonable causé rélated to Lender’s inferest
in the Property.

8, Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with any
cundemnation or other 1aking of the Property, or purt thercof, or for conveyance inlieu of condemnation; are hereby assigned
and shull be paid to Lender. In the event of a total or partial taking of the Propenty, the procezds shatl be applied 10 the
sums secured by this Morgnge, with the excess, if any, paid 10 Borfower.

[T the Property is abundoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an awird or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is
muiled, Lender is nuthorized to collect and apply the proceeds, at Lender's option, either to restonmon or repair of the Pro-
perty or 1o the sums secured by this Mortgage.

Unless Lender and Borrower ollierwise agree in writing, any such application of procecds to principal shall not extend or
postpone the due date of any puyment due under the Agreemem or change the amount of such paymcnt
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