WHEN RECORDED MAIL TO:
! HOME SAVINGS orF AMERICA

P.O. BOX 7075 | w@"\;‘f h-»"'?- OC
PASADENA, CALIFOH 'b'nbzs‘;!r 75 }
ALL NOTIGES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents .
ADJUSTABLE INTEREST RATE LOAN LOAN ND. 8&0000-9

. - UNQEEICIAL.CORY o

37 88025740

This Mortpage, made this 132th day of JANUARY, 1988 . between
SEUNG TAE KIM AND BONG HEE KIM, HUSBAND AND.NIFE e——

herein called BORROWER, whase address is 1121 SOUTHERIDGE LANE 1 Q_Q
(rumber and streel) ‘

SCHAUMBL ARG L 80174
{city) {slata) {zlp code)

,and

and HOME SAVINGS or AMERIZA, F.A., a corporation herein called LENDER, whose address Is P.O. Box 7075, Pasadena,
Caiifornia 91109-7075,

WITNESSETH: Borrower hereby grants, coiveys, mortgages and warrants to Lender the real properly legally described as

follows: .
THAT PORTION OF LOT 2 DESCRIBED AS FOLLUWS: THTE NORTH 45.1Z FEET AS MEASURED AT RIGHT

ANGLES TD THE NORTH LINE OF SATO LOT 3, IN SOUTHBRIDGE COMMOMS, BEING A SUBDIVISION OF
FART OF THE NORTH WEST 1/4 OF SECTEON 17, TOKMNBHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CUUNTY, ILLINOIS, :

T/ 4557 3

COMMONLY KNOWN AS 11231 SOUTHBRIDGE LANE, [ SCHAUMBURG, IL. 40174

FTN:z O7-17~-101-00Z~-0000 VOL (87 AFFECTS PIG AMND UTHER PROPERTY *//

0v2L52088

Togetherwith allinlerest which Borrower now has or may hereafter acquire In orto said property, and in anu tor b 2ll easements and rights -
of way apptirtenant thersto; and (b) all buildings, structures, improvements, fixlures and appurlenances now ¢/ harealler placed thereon, - -
including, but not limlted to, all apparatus and equipment, whether or not physically affixed to the land or any builZing, used to provide or - -
supply air-coollng, air-conditioning, heat, gas, water, light, power, relrigeration, ventilation, iaundry, drying, dishw ish.nq, garbage disposal .
or othar services; and all waste vent systems, antannas, pool equipment, window coverings, drapes and drapery ror’c. carpeting and floor ...
covering, awnings, ranges, ovens, water heaters and attached cabinets; It being intended and agread that such i!eins be conclusively -
deemed tobe afixed to and to be parl of the real property that Is conveyed hereby; and (¢) all water and water sights (whetherornot ~
appurtenant]. Borrower agrees to executs and deliver, from time to time, such further instruments as may be requesied by Lendertoconfirm -
the lien of this Morigage on any such properties. The propertlas conveyed to Lender hereunder are hereinatler referred to as
“such property." )

The Borrower absolutely and Irrevocably grants, transiers and assigns to Lender the rents, income, issues, and profits of all property
covarad by this Mortgage.

FOR THE PURPOSE OF SECURING; .

(1) Paymentof thesumof$ 107,200,090 with Inlerest thereon, according to the terms of a promissory
note of even date herewlth and having a final maturity date of JANUARY 18, zZ018 maode by Barrower,
payable o Lendar o1 ordorn nnd all incdilications, extenslons or ronowals theroecl. (2) Pnymant of auch sums as may be incurred, paid out, or
nuvancod by Londer, o1 mny otherwise be due to Londer, undar any provision ol this Moriguge nnd all modilications, oxtonaions or
renewunls thereof, (3) Pertormancu ol each agraemant of Borrower contained herain or Incorporated hereln by reterance or contalned in
any papers executad by Borrowar reiating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part the eof Is for
the purposse ol constructing improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement ar other agreemen! belween Borrower and Lender relaling 1o such property. {(5) The performance and keeping by Borrower of
each of the covenants and agreaments required to be kept and performad by Borrower pursuant to the terms of any lease and aniy and all
other instruments creating Borrower's interest in or detining Barrower's right in respect to such property. (6) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower undar any declaratlon of covenanls, conditions and restrictiona pertaining
10 such property or any declaration of condominlum ownership and upon written request of Lender, the enforcement by Borrower of any
covenant to pay maintenance or other charges, il the same have not been pald or valid legal steps faken to enforce such paymant within 90
days after such written raquest is made. (7) At Lender's option, payment, with interast theraon, of any other preaent or future Indebtedness
or obligation ot Borrower {or of any successor in interest of Borrower io such properiy) due to Lender, whether created directly oracquired
by absolute or contingent asstgnment, whether due or not, whethar otherwlse secured or not, or whether existing at the time of the exscu-
tion of this Morlgage or arlsing thereaiter, the exercise of such option to be evidenced by a notice in writing to Borrower or any successor iri
interest of Borrower, {8) Performance of all agreements of Borrowar to pay {eea and charges to the Lendar whether or not herein set forth.

{9 Payment of charges, as allowed by law when such charges are made, lor any statement regarding the obligation secured
hereby.
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{11) Prepayment Charge. Should any note or obligation secured hereby provide any fee for prepayment of any of the indebtedness
secured hereby, to pay said fee nolwithstanding, Borrawer shall have delaulted in any cbligation secured hereby and Lender, by reason
thereof, shall have decfared all sums secured hareby immediately due and payable.

{12) Failure of Borrower to Comply with Mortgege. Should Borrower [all to make any payment, or faif 1o do any act required in this
Mortgage, or fail to perform any obligation secured by this Mortgage, or do any act Berrower agraeed nol 1o do, Borrower shall be in delault
under this Mortgage. Lender, but without abligation so to do and without notice to or demand upon Borrowsr and without releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same, may: (8) pay or do the same in such manner
and to such extent as il may deem necessary to protect the security hereof, Lender belng authorized to entar upon such property tor such
purposes: {1 pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgmenl is or appears to be prior or
superior herelo; and {¢) in exercising any such powpr pay necassary expenses, Borrower agrees to repay any amount so expended on
domand of Lander. .

(13) Sums Advanced to 8ear Interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
pald by Lender or Borrower under any clause or provision of this Morigage. Any such sum, until so repaid, shall be securad harein and bear
intarest from the date it was advanced or paid at the same inlerest rate, as may be adjusted from lime to time, as such indebtedness, and
shali such suin and interast thereon be secured by this Mortgage,

{14) Application of Funds. Lender sha!l have the righl al its sole discrotion to direct the manner in which payments or proceeds shnll
b applied upon or allocated among the varlous items constituting Borrowers indebtedness or obligations secured hereby.

{15) Obllgation of Borrower Joint and Several, If mora than one parson is named as Borrower, sach obligation of Borrower shall be
the joint and several obligation of each such person.

(16} Accelaration Clause: Rightof Lendar tc Declare All Sums Due on any Transfer, Etc, Lendarshallnave the right, at its option,
to declare any indebtednass and obligalions secured hereby, irrespective of the maturity date specified in any note oragreement evidenc-
ing the same due and payable within 30 days alter such declaration if: {a) Borrowar or any successor in interest fo Borrower of such
property sells, enters into a contract of sale, conveys oralienates such property orany part thareol, or sutfers histitie orany interest therein
to be divesled, whether voluntarify or involuntarily or feases such proparty orany part thereof lor a tarm: of mora than 3 years, or changes or
permits to be changed the character oruse ol such property, or drills or extracts or entars into a lease for the drilling for or eatracting oll, gas
or gther hydrocarben seastance or any mineral of any kind o1 character on such property; or{b) Borroweris a parinershipand the interest of
a yeneral partneris assigned or transierred; or {c) Borrower is a corporation and more than 25% ol the corporate stock thereol is sold,
transferred or pssigned dvinng a 12 month period; or{d) Borroweris atrustand thare s a change of banelicial interest with respect to more
than 26% of such property; cvig) Borrower has made any material misrepresantation orialled to disclose any material faclin those certain
linancial and other wrilten rspr2sentations and disclesures made by Borrower in order to induce Lender to enter into the transaction
evidenced by the promissorisdwia or notes or agreements which this Mortgage secures.

{17) NoWalvers by Lender N¢ walvarby Lenderof anyright underthis Morigage shall be elfective unless in writing. Waiver by Lender
ol any right granted (o Lender undar ohis Mortgage or of any provision of this Mortgage as to any lransaclion or occurrence shall not be
decmedawaiver as to any future lransaciion or occurrence. By accepling payment of any sum secured heraby after its due date orby making
any payment or performing any act orvbish=ll of Borrower that Borrower was obligated hareunder, bul {alted, to make or periorm, or by adding
any payment sc made by Lender to tho:.ndebltedness sacured horeby, Lender does not walve lts right to require prompt paymant when due
of all other sums s0 secured or to require ~romp! performance of all othar acts required hereunder, or to declare u delault ior failure so
to pay such ather sums or to perform such thac acls,

(18) Modification in Writing. This Mortpige cannot he changed or modiiled except as otherwise provided In this Mortgage or by
agreemeant in writing signed by Borrower, or any succeassor in inlerest to Borrower, and Lendaer.

{19) Rlghtto Collect and Receive Rents ana Protits, Notwithstanding any other provisions hereol, Lender hereby granls permission
to Borrower (o collect and reiain tha rants, income, iscu sy and peofits ol such properly as they become due and payable, but Lenderreserves
the right to revoke such parntission al any me with o wiihout cause by notice in writing to Borrower, mailed 1o Borrower at his last known
address. Inany ovent, such parmission to Borrower automatic ally shall be rovoked upon default by Barrower In payment of any Indebtedness
sacured hereby or in tho parfarmance of any agraamoent Ler under On any such detault, Lender may at any timea wilhout notice, eitherin
person, by agant, or by receiver to be appoinlod by the coul(, and without regard {o the adoguacy of any security for the indebtedness
hereby secured, enter upon nnd lake possession of such propertyyor any part thereof; make, cancel, enforce or modify leaseas; obtain and
sject tenants, sel or modity rents; in its own name sue lor or othe: wise collect tha renls, Income, issues and profils thereol, including those
past due and unpalid; and apply the sams, less costs and expenses of oneration and collection, upon any Indebladness secured hereby and
in such order as Lender may detarmine; and except for suich applica’ion Lander shall not ba liabte to any person for the collection or non-
collaction of any rants, income, Issues or profils, nor the fatlure lo assesor'antorce any ol the loregoing rights. The entering upon and taking
possaaslon of such property, tho collection of such rents, income, Issl1es or profils, the dolng of other acls herein authorized, and the
application thereof as aforesald, shall not cure or walve any default or nciize of default hereunder or invatidale any act done pursuant lo
such notice,

{20) Remedles. Noremedy herein provided shall be exclusive of any othe; ra nedy herein or now or hereafter existing by law, but shall
be cumulative. Every powar or remeady noreby given to Borrowar or to Lender or .nwhich either of them may be otharwise entilled, may be
exgrcised from time to time and as ollen as may be deemed expeadient by them, and ~ither of thern may pursue inconsistent remedies. If
Lender holds any additional security for any obligation secured hereby, it may enfcrce Lhe sale thereof at ils option, either belore, con-
temporanecusly with, or after any Mortgagee's sale is made hergunder, and on any alarit of Borrower, Lender may, at its option, olfset
agains! any indebledness owing by Il to Borrower, the whole or any par! of the indehkiruness secured hereby. The Lender is hereby
authorized and empowered at is option, without any obligation so to do, and without afla :liv g the obllgatlons hereol, 1o apply toward the
paymen! of any Indebtedness secured hereby, any and all sums or meney, orcredils ol or beio giry to Borrower and which the Lender may
have in its possession or under its control, inciuding, among other things, any impounds he'* -y Lender under paragraph (6) hereof.

In order to assure the definiteness and certainly ol the rights and obligations herein provided, Borrower waives any and all rights of
offset which Borrower now or hereafter may have against Lender, of clalms and rno offsat made by Lender shall relleve Borrower trom pay-
Ing installments on the obligatlions secured hereby as they become due.

{21} Foreclosure of Mortgage. When the indebtedness hereby secured shall become dua whether oy s cceleration or otherwise, the
Lender shall have the righi to loreclose the llen herecf. in any sull to toreciose the lien hereof, therg sha!. be allowed and Included as
additional indebipdnass in the decree of sale all expenditures and expenseas which may be paid or incuhvad 52 ~r on behalf of Lender for
allornays' fees, appraisers' loas, outlays for documentary and expert evidence, stenographers charges, pyroiication cost and cosis ol
procuring all abstracts ol title or commitiments for title insurance. Such lees, charges and costs may be estimated us tnitems to be expended
atler entry ol lhe decree as Laender may deem reasonably necessary elther to prosecute such suit or 1o evider.ce to bidders al any sale
which may be had pursuant 1o such decree the true condition ol the liile to or tha velue of the Froperty. All axpendl’iras and expenses of
the nature of this paragraph mentioned shall become 50 much dadditional indebledness secured hareby and shall bx hiunedlately due and
payable with interest thereor at the rate specified in the Note. Such expenditures and expenseas shall include expenditures mada in
conneaction with (a) any proceeding (o which Lender shall be a party, either as plaintiff, claimant or defendant, by reason of this Morigage or
any Indebtedness hereby secured: (b) preparalion lor the commencement of any suit for foreclosure hareol after acerual of such right to
torecloss whethar or not actunlly commengad;: (¢) preparations for the defense of any threataned suit or proceeding which might affect the
Proparty or the security hareol, whether or not actually commencad; (d) any oliorls for collection of any past due Indebtedness secured
hareby. The proceods of any loreclosure sale of the Property shall be distributed and applied in the followlng order of priority: tirst, on
account ol all costs and expeanses incidant to the foraclosure proceadings, Inctuding all such items as are meantioned in this paragraph
hareot; second, alf other items which under the terms hereol constiiute indebiedness secured by this Mortgage; third, any surplus to
Borrower, his legal representatives or asslgns, as their rights may appear.

(22) Appocintment of Receiver. Upon or at any lime after the filing of A complaint to icreclose this Mortgage the court in which such
complaint filed may appoint a raceiver of tho properly or may appoint Lender as Morlgagee in possession. Such appointment may be made
either belote or afler sale, without notice, without regard to the solvency or insalvency at the time of application for such receiver, of the
person or persons, if any, linble ltor the paymeni of the indebtedness secured hereby and without regard to the then vaiue of the property
whether the snme shatl be then occupied as a homestaad or not, Such recelver or Mortgagoe In possession shail hnve power fo collect the
rents, issuos and profits ol the premises duting the pendency ol such foreclosure sult, as well as during any further times when Borrawer,
his succussors or nssigns, except {or the intervention of such recelver, would be entitled to collect such rants, issues and prolits, and ali
olher powears which may be necessary or re usualin such cases for the proteclion, possession, control, management and operation of the
property during the whole said parlod. The vourt from Hime to lime may authorize the receiver or Mortgagee in possession to apply lhe net
income held by either of them in payment in whole orin part of the indebtedness and clher sums secured hereby, or In payment of any tax.
spacial agsessment or other lien which may be or become superiorto the lien hereof or superiorlo a decree forecinsing this Mortgage,
provided such application is macde prior toforecliosure sale. tn case of a judiclal sale, the property, or so much thereol as may then be alfected
by this Mortgage, may be sold in one parcel.

{23) Walivearof Statute of Limitations. Time /s of the essence as to ail of Burrowes's abtigations hereunder, and to the extent permitted
by law, Borrower waives all present or luture statutes of limitation with respect to any debt, demand or ohligation secured hereby in any
aclion or proceeding for the purpose of enlorcing this Morigage or any rights or remedies hergunder.
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