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rtgages insured under the one- o
. four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 15¢th dayof January, 1988

CHESTER HAYES JR,  AND ELNORA HAYES, , HIS WIFE

, Mongaéor. and
MARGARETTEN & COMPANY, INC. :

a corporation organized and existing under the laws of the State of New Jersey and autho'rized to
do business in the state of IlMlinois, Mortgagee. o .

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory
Note bearing even date herewith, in the principal sum of )
Forty— Six. Thousand, Two Hundred Forty- Two and 00/100
Dotlars (3 45,242.00 )} payable with interest at the rate of “
Ten Per Centuw "‘.
per centum ( 10 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its office . I
in Iselin, New Jensey 08830

or at such other place as the holde! riay designate in writing, and delivered; the said principal and interest being payable in
monthly instailments of '

Four Hundred Six and «0d/100
Dollars ($ 406.00 Y¢on the first day of March 1, 1988 , and a like sum on
the first day of each and every month thereafter-antil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payable on the first day of February, 2018

NOW, THEREFORE, the said Mortgagor, foi t’@ better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and czrrements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgages, its successors or assigns, the following described Real Estate situate, lying, and being in the
county of  CQOK and the State of Illinois, to wit:

LOTS 6 AND 7 IN BLOCK 7 IN THE SUBLRIVISION OF THE SOUTH 11.-2/3

OF THE THIRD PRINCIPAL MERIDIAN, IN COCK QOUNTY, ILLINOIS.
PERMANENT TAX NO. 25—29—1_;?;}213,( 25-29-0157014 H-A~O.

12412 S PEORIA ST, CALUM RX, 'IL 60643

ACRES OF THE NORTH 26 2/3 ACRES OF THE NORTHEAST 1/4 OF THE T T——
SOUTHMEAST 1/4 GF SECTION 28, TOWNSHIP &7 NORTH, RANGE 14, EAST gﬁ
00

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that - may be placed in, any building now or hereafter standing on
said land, and aiso all the estate, right, title, and interest of the said Mortgagor in and to"said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses hercin set forth, free from all rights and benefits under and by. vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (5-80)
Replacer 1L-701 (Rey, 7785)
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AND SAID MORTOAGOR covenants and agrees:

To keep said prcmiscs in good repair, and not to do, or pcrmn to be done, upon said premises, anything. that may impair the value
thereof, or of the sccumy intended to be effected by virtue of this instrument; not to suffer any lien.of mechanics men or material. men to
attach 1o said premises; 1o pay to the Mortgagee, as herelnafter provided, until said Note is fully pald, (1) a sum sufficlent 1o pay il taxes and
nssessments on said premises, or any tax or assessment that may be levied by authority of the State of IHinols, or of the county, town, village,
or city in which the sald land is situate, upon the Mortgagor on account of the ownership thereof; {2y a sum sufficient to keep all buildings
that mey at any time be on said premises, during the cantinuance of said indsbtedness, insured for the benefit of the Mortgagee in such forms
of insurance, and in such amounts, as may be required by the Mortgagee.

s case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other ihan thal for-
taxes or nssessments on said premises, or to keep said premises in good repair, the Morigagee may pay such taxes, assessments, and insurance
premiums, when due, and may moke such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereofl and any monies so paid or expended shall become so much additionat indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

1t is expressly provided, however {all other provisions of this mortgage 1o the contrary notwithstanding), that the Mongagee shali not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or 1ax lien upon or against the premises described herein
or any part thereofl or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate Vg0l proceedings brought in a court of competent jurisdiction, whlch shall operate to prevent the collection of the tax,
assessment, or lier sc'cun’asted and the sale or forfeiture of the said premises or any parl thercof 1o satisfy the same.

AND the sauid Mortgagor further covenants and Jagrees as follows:
That privilege is reserved (o ray the debt in whole or in part on any installment dire’ dntc

Thati, together with, nngd in aodtiticin e, the monthly payments of the principal and imercst payable under the terms of the Note secured
hereby, the Morigagor will pay 1o the Mortgngee, on the first day of each month uniil the sald Note is fully paid, the following sums:

fa) An amount sufficient to providc the holder hereol with funds to pay the next morigage insurance premium if this instrument and
the Note secured hereby are insured, or i\ monthly charge (in lieu of a mortgage insurance premium) if they are heid by the Secretary
of Housing and Urban Developmen: ds Jollows;

(1) If and so long as said Note of even dat~.and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufflcient 10 accumulate in the hands of the holder one (1}.month prior to Its due date the annual
mortgage insirance premium, in orasr (o nrovide such holder with funds Lo pay such premivm 1o the Secretary of Housing
and Urban Development pursuant to th: Nitional Housing Act, as amended, and applicable Regulations thercunder; or

(1) 1f and so long as said Note of even date avd tais Instrument are held by the Secretary of Housing and Urban Development, a
moenthly charge (in lieu of a morigage insuranc. reemium} which shall be in-an amount equal to one-twelfth (1/12) of one-half
(1/2) per centum of the average outstanding but nce due on the Note computcd wllhoul llklng into account delinquencies or

prepayments; : T

A sum equal 10 the ground rents, if any, next due, plus the mres:iums that will next become due aind payable on policies of fire and
other hazard insurance covering the mortgaged property, plis 17.xas and assessments next due on the mortgaged property (all as
estimated by the Morigagee) less all sums already paid therefor o ided by the number of months (o clapse befare one month prior
to the date when such ground rents, premiuins, taxes and assessme’s 1 become delinguent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, taxes and special assessnents; and

All payments mentioned in the two preceding subsections of 1his paragenp*-and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall be paid b;-the Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set lorth:

(1) premium charges under the contract of insurance with the Secretary of Rwsirg and Urban Development, or monthly charge

{in lies of morigage insurance premium}), as the case may be;

(11} ground rents, if any, taxes, special assessments, fire, and other hazard insuianie nremiums;
{I11) interest on the Note secured hereby; and
{1V) amonrtization of the principal of the said Noie.

Any deficiency in the amount of any such aggregate monthly payment shali, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of defsult under this mortgage. The Mortrage: may collect a *‘late charge’’
not to exceed lour cents (4¢) for each dotlar ($1) for each payment mere than fifteen (15) days in { rrea’ s, to cover the extra expense

involved in handling delinquent payments.

IT the total of the payments made by the Mortgagor under subsection (b} of the preceding paragraph shail 2r<c:d the amount of the
payments actuaily made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the case may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments 1o be made by the Mor(gas or, or refunded to
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection (b} of the preceding paragiraph shall not be suf-
ficient to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Morigagor shall pay to the Mortgagee any amouit accessary te make up the defigiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. 1f at any time the Mortgagor shall tender 10 the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount ol such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding paragraph which the Morigagee has not become obligated to pay 1o the Secrelary of Housing and Urban Development,
and any balance remalning in the funds accumulated under the provisions of subsection ¢4 of the preceding paragraph. If there shall be a
dzfault under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
properiy otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulinted under subsection (b) of the preceding paragraph as a credit
ugainst the amount of principal then remaining unpaid under said Note and shall properly adjust any paymenis which shall have been made
under subsection (@) of the preceding paragraph.
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FHA# 131-5293802-748 62201066 .t
~ RIDER T0 MORTGAGE/DEED OF TRUST
THIS RIDER MADE THIS 15TH DAY OF  JANUARY » 19 88

MODIFIES AND AMENDS THAT CERTAIN MORTGAGE/DEEC Ot TRUST OF EVEN OATE WERTWITH
BETWEEN cHESTER HAYES JR. AND ELNORA HAYES, HIS WIFE
s AS HMORTGAGOR, AND MARGARETTEN & CO., INC,

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONZR
0R HIS-DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MQRTGAGE/DEED OF TRUST TO BE
IMMECTATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE-TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY
THE MORTCAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER.THAN 24

MONTHS AFTER *QE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THEZ DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN
ACCORDANCE WITHTHE REQUIREMENTS OF THE COMMISSIONER.

! !

‘s g:/% 4{%4&
ORTGAGO .
HOEiGAGUR ﬁi

98LG2088

12/86 ASSUMPTION: RIDER
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