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MORTGAGE

THIS MORTGAGE 1S DATED 57-08~1588, BETWEEN Lyneli C. Stubbs and Luc(ile Stubba, his wife, as [oint tenants, ("GRANTOR"), whose address
is 17817 Stonebridge Dr,, Huus! Cr2st, Hilnols  60429; and American National Bank ("LENDER"), whose address |a 3307 Chicago Road, P.O. Box
153, South Chicage Hts,, Hilnolu 6r414,

GRANT OF MORTGAGE. For valuchia canglderalion, Grantor morigages and warrants and conveys to Lender all of Granior's right, tits, and
Interast In and to the tollowing described res: propery, togsther with all existing or subsequently orectad ot alfixed bulldings, Improvemants and Exiuzes,
all sasemants, royalties, appurtanances, afi i nt= refating (o the real property (including minerals, ol gas, walor, and the like), and all ditch righis {Including
sfock In utlliles with ditch or lrrigation rights} iecated.In Cook County, State of Hlinals (the "Real Property”) and legally describad as;

LOT 45 IN HILLCREST SUBDIVISIUN, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 AND PART OF THE
SOUTHWEST 1/4 OF SECTION 36, TOV'ASKIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINGIS.

The Raal Proparty or I's address Is commonly known as 17647 Sienatiidge Or., Hazel Crest, Hliinois 60429, The preperty tax identification number for
the Real Propenty is 28-36-109-014-0000. D

Grantor prasenlly assigns 1o Lender all ol Grantora rlghmd inieros*ii-and to the Rents trom the Real Property. In addition, Granlor grams Landor
& Unltarm Commerclal Codo sacurlty intorest in tho Rents and the Persoral Property described below.

DEFINITIONS, Tha lollowling words shall hava the lollowing moanings whon(uerd i ihis Morigsgo:
Borrower, Tha woid "Borrower" means Lynell C. Stubba and Luclllo Stubks. he words "Borrower* and "Granior’ are usod Intorchangoably In this
Mortgage.

Granler, Tha word "Grantor" means Lynell C. Stubbs and Lucille Stubbs, The words *Grarior” and *Borrower” are ised interchangeably in this Morigage.
The Grantor is the mortgegor under (his Mortgage,

Improvemants. The word “Improvements* meana without fimitation all exisling and luture bulidings. atructures, facilities, additicns and similer construction
on the Real Property.

Indebtednass, The word “Indebtadness” means all principal and Interest payable under ihe iia'3 and any amounts expendad or advanced
by Lender 1o discharge obligations of Grantor or expenses Incuired by Lender to snforce obliga®=ns 1 Grantor under this Morigags, together
with Interest on such amounts as provided In this Mortgage.

Lender. The word "Londer” means Amarican National Bank. The Lender is the morgagee under this Morgage.

Mortgage. The word “Mortgage” means (his Morigage betwoen Grantor and Londer, and Includes withoul limita'kon ~i 2asignmonts and security intorest
provislons rolating to the Porsonal Property and Ronls.

Note. The word "Note” meana that certain note or credit agresment dated 01-08-1888 In the arigtnal princhia’ amount of $10,000.00 from
Borrower to Lendor, together with all renewals of, extensions of, modifications of and substitutions for the nole or zgreement together with
[nteres theraon as provided therein. The Annual Percentage Rate on the Note is 11.747%. The Note Is payable . b3 Monthly payments of
$221.17. The currenily scheduled fina) payment of principal and Interest an the Nole will be due on or before 01-07-1893,

Personal Property. ‘Tha words "Personal Property” mean all equipment, fixtures, and other anicles of personal property owned by Granlor, now or
subsaquantly attached or affixed 1o the Roal Property, together with all accessions, parts, and additions 1o, all replacements of, and all substitulions
for any of stich property, and logather with all proceeds (including insurance proceeds and relunds of premiums) from any salo or other disposiion

ol such property,

Property. The word "Property” means collectively the Real Property and the Personal Fropaorty, 0 581 r?
Real Property, Tho words "Roal Proparty” mean the real proporty describad above In the *Gram of Morigagae” section. 88 2

Related Documents. The words “Related Documents” mean and Include any promissory notes, loan agreaments, guarantios, security agroements,
and all other documants executad in connection wilh this Morigage or tha Indabtadness, whethar now or heroatter exisiing,

Rents. The word "Ronts” moans all rents, revenues, income, issuss, and profits from the Roal Property and the Personal Praperty,
THIS MDRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopt g othorwiso provided in this Morigngo, Granter shall pay to Lender all amoumnis socured by this Mortgago
a3 lhoy beconw due, and shall shiclly porform all of Granter's obligations,

POSSESSION AND MAINTENANCE GF THE PROPERTY. Grantor agreas that is possossion and use of the Proporty shall bo governed by the following

provistons:
/j"ﬁ
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Posaesalon and Use. Until in defaull, Grantor may remain In possession and control of and aperate and manago the Property and collect he Rants
from the Property,

Duty to Malntaln, Grantor shall mallain the Property In lirst clasa condition and promplly perform all 1epakrs and maintenance hocessary lo preserve
ils value,

Hazardous Substances. Granlor reprasenis and warrants that the Property never has been, and never will be so long as this Mortgage remains
allen on the Propery, used for the generation, manufacture, atorage, treatment, disposal, release or threatened release o! any hazardoys substance,
as those lerms are defined in the Comprehensive Environmental Response, Companselion and Liability Act of 1980, as smended, 42 U.S.C. Saction
8601, el seq. ("CERCLA"), applicable state laws, or regulalions adopted pursuant to elther of the foregoing. Grantor agrees to Incemnity and hold
harmiess Lander against any and all claims and losses resulting from a breach of this provision of the Morigage. This ebligation to Indemnily shall
survive the payment of the Indebtedneas and satisfacticn of this Mortgega.

Nulsance, Waste. Grantor shall nelther conduct or permit any nuisance nor commit or sulfer any strip of wasia on or to tha Property or any portion
theract, including without imitation removal, or alienation by Grantor of tha right fo retnove, any dmber, minsrals {including ol and gas), or soll, or
gravel or rock products.

Removal of improver en's, Granlor shalf not demalish or remove any Improvements from the Real Proparty without the prior writtan consant of
Lender. Lender shai coiaent It Grantor makes arrangementa satistactory to Lender to replace any improvements which Grantor proposes te reémove
with Improvements of at 'sast aqual value,

Lander's Right to Enter. Londzzand lis agents and representatives may enter upon the Real Property at alf raasonabie times to atend 1o Lender's
Intarests and to inspoct the Pranerw

Compllance with Governmental Reyirements, Grantor shall promptly comply wilth alllaws, ordinances, and regulations of all govarnmental authoritios
appiicabla to tha use or occupancy o/ the Property, Granlor may conlest In good Inith any such Jaw, ordinance, or regulation and withhold compllance
durlng any proceeding, Including appiop {2 appesls, so long as Grantor has nofifled Lender In wiling prier to deing so and Lender's Interests
In the Proparty ara not jeopardized. Lender may require Grantor 1o post adequale security or sursty bond {reasonably salisfactory to Lender) 1o
protect Lender's interest,

Duty 1o Protect. Grantor shall do all other acts, i additan to those acts se! forth above In this section, that from the character and use of the Propenty
are reasonably necessary to protect and preserve the Prop ty.

DUE ON SALE - CONSENT BY LENDER. Lender may at Its opilon, declare Immediately due and payable alf sums socured by this Morigage upan the
sale of transfer of ail or any pant of the Real Proparty, or any situret thereln, without the Lender's prior written consent, A “sale or transfer" means the
canvayancs of real property or any right, itle or intorest thareln; whzipur legal or equitable; whether volumiary or involuntary; by outright sele; deed: Instaliment
salg contract; land contract; contract for deed; laasehold inferest witiy a term greater than three years; iaase-option contracl; sale, assignment or transfer
of any benaficial interest In or to any tand trust holding title to the Real Prozany: cr any other mathod of conveyance of real property interest. |f any Grantor
is a corporation, transter elso Includes any change in ownarship of mora than 25% of the voling stock of Grantor, However, this option shall not be exercised
by Lander If exercisa is prohibited by lederal law ar by linols law,

TAXES AND LIENS,

Paymant. Granlor shall pay when due belore hey become delinguen) all taxes, spicic taxes, assessments, water charges and sewer service charges
teviad against or on account of the Property, and shall pay when due all clalms for vsork done on or for services rendered or materal furnished to
the Proparty. Granier shall maintain the Property free of all hens having priority over Gr aqual to the (nterest of Lender under this Morigage, except
for the lien of taxes and assessments not due, and except as otherwise provided In the follc wing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in cennusti~o with a good falth dispute over the obligation to pay,
so long as Lender's intarest In the Propenty is not jeopardized. If a Fen arises or Is filed as a re st 'of nonpaymeant, Grantor shall within 15 days after
the lian arises or, if alen Js flled, within 15 days after Grantor has notice of the fiing, secure the isurarge of the llen or deposit with Lender, cash
or a sufiiclent corporate surely bond or othar security salisfactory to Lender in an amourt sufficier. *c-¢scharge the fien plus any costs, attorneys'
lees, or other charges that could accrue as a reault of a foreclosure or sale under the lien, In any coniest, Granlor shall dofand liself and Lender and
shall satisty any adverse judgment belore entorcement against the Property. Granter shail name Lendir 33 an additional obligee under any suraty
bond turnished In the contest progeodings,

Evidence of Payment. Grantor shall upon demand furnish 1o Lender evidence of payrment of the taxes or assessimants pid ahall authorize the appropriste 71
governmenta! elficlal to defiver o Lender at any lime a written statement of the faxes and assessments against the Praprav, R4
i

Notice of Constructlon. Granter shall notily Lander at feast 15 days kefore any work Is commenced, any sorvicas rre ‘urnished, or any materals </
are supplied 1o the Property, if any mechanics, matarialmens, or ether construction lien could ba assetted on account of the ;a’, services, of matarials g
and (he cosi exceads $5,000.00. Grantor will on request furnish to Lender advance assurances safisfactory lo Lender thai-Grantor can and will pay ¢
the cosl of such impiovemaonts.

PROPERTY DAMAGE INSURANCE,

Maintenance ot Insurance. Granlor shall procure and maintain policies of fire Ingurance with standard extended covorage endorsements on areplacemant
basis for the full insurable velue covoring all Improvements on the Real Property [n an amount sufficiom 1o avold application of any colnsurance ¢lause,
and with a standard mortigagee clause in favor of Lender. In no event shall the Insurance ba In an amount less than $92,000.00. Policios shall be
writian by such insurance companies and in such form as may be reasonably acceptable \o Lender, Grantor shall delfiver fo Lender certificates of
coverage from sach insurer conlaining a stipulation thal coverage will not be cancelled or diminished without a minimum of 10 daya prior written nofice
to Lender.

Application ot Proceeds. Grantor sholl prompily notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor fails
to do so within 15 deys of the casually. Lender may, al its eloclion, apply the proceeds to the reduction of the Indeblodness, payment of any lien
altecting the Propenty, or 1he restoralion and repair of tha Property. If Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repalr
of replace the damaged or destroyed Improvements In a manner satisfactory 1o Lender. Lender shall, upon satisfaciory proof of such expanditure,
pay or relmbursa Grantor Irom ihe proceeds for {ho reasonabla cost of repalr or restoration it Grantor ls not in default hereunder. Any proceeds which
have not been disbursed within 180 days afler their recelpt and which Lender has not comwmitied to the repalr or resioration of tha Property shall be
used to pay nny amounis owing o Lender under this Morigage, then to prepay accried Interest, and then principal of the indebledness, f Lender
helds any proceeds after paymaent in lull of the Indabledness, such proceeds shall be pald to Grantor,
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Unexpired Insurance at Sale. Any unexplred Insurance shall Inure to the baneft of, and pass 1o, the purchaser of the Praperty coverad by this Mortgage
at any trirstea's sale or olher sale held under the provisions of this Morigage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, it Grantor lalls lo comply with any provision of 1his Merigage or It any action or proceeding i3 commenced that would
atlect Lander's Interests In the Praparty, Londer may, at lts option, on Grantor's behalt take the required action and any amount that It expends In so doing
shalt bo added to the Indebtadness. Amounts so added shall bs payable on demand with Interest from the date of expenditure untl pald at the rale of
11.747% por annum. The rights provided for In this section shall be in addition 1o any other fights or any remediea 1o which Londer may bo entitied on
account ol tha delault. By taking the required action, L.ender shall not cure the default so as to bar it from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that it holds marketable title of record lo the Property in fee simple, froe and clear of all lans and encumbrances other than
those el forth In any poficy of titie Insurarca Issuad In favor of, and accepted by, Lander in connection with this $Morigage.

Defense of Title. Subjact to the exception In the paragraph above, Grantar wairants and will forever delend the iiife 1o the Propeny against the lawful
cladms of all parsons. in tho evont any uction or proceeding is commenced thal questions Grantor's title or the Intareat of Lender under this Mortgage,
Grantor shall dofond the ection af ita oxpanso. Grarnior may be the nominal party In auch proceeding bul Lender shall bo entitied to palicipate in the
precoading and 1o bo roprosontod In tha procoeding by counse of lis own cholce, and Gramtor will doliver, or cause to bo doilivared, o Londar such
inslruments as may e requeated by Ji from time 1o time Lo permit such participation.

Cog\pliimca With Lavvs. Lrantor warrants that s useal the Property complies wilh all existing appiicable laws, ordinances, and regulations ol governmeniat
authorities,

CONDEMNATION,

Appticatior: of Net Proceeds. i+ 2: any pan of the Property Is condemned, Lender may at its election require thal all o any portion of the net proceeds
of the awnrd be applied to the Indebledness, The net procoeds of the award shall mean the award after payment of all reasonable costs, expenses,
and allorneys’ lees necessarlly pald arinctired by Grantor, or Lander In connection with the condemnation,

Proceedings. If any proceedings in condr~iation are filed, Grantor shall promptly notity Lander in writing and Grantor shal promptly take such steps
a8 may ba necessary I delend the action and oliain the award. Granior may be the nominal party in such proceeding but Lender shall ba entitled
1o panicipate In tha praceeding and o ba reprezeriip.: in tho proceeding by cotnsel of Its own chelce, and Grantor will deliver or cause to be delivered,
to Lender such Insirumants as may ba roquested Ly it fiem time to time to permit such participation.

IMPOSITION OF TAX BY STATE.

State Taxes Covered. Tha foflowing shall conatitute stale 'axss 1o which this saclion applies: (a) a specific tax upen this type of Morigage or upon
all or any part of the {ndebtadness secured by thia Morigage; .b). 8.5pecific 1ax on any Grantor which the taxpayer is authorized or required 1o deduc!
from paymenis on the Indebledness socured by this type of Mort232: (c) a tax on this type of Morigage chargeable agains! 1ha Lendar or tha holder
of the Note; and (d) a specific 1ax on all or any poriion of the indet tedne2= or on payments of principal and inferest made by any Grantor,

Remedias, it any state tax to which ihis seclion applies js enacted tubsequent 1o the daie of this Mortgage, this event shall have the same eflect
as a default, and Londsr may exerclse any or all of the remadies avallabic 1ok In the event of & defaul! unless the following conditions are met: (a)
Granter may lawlully pay the tax or chargo Imposed by the stale tax; and (b)~ranfor pays or olfers to pay the iax or charge wilhin 30 days atier notice
from Lender ihal the tax law has baen enacted.

SECUR[TY AGREEMENT; FINANCING STATEMENTS,

Security Agreement. This instrument shall constitute a securlty agroemen) 1o tha .= iant anv of the Property consiitutes fixtures or other parsonal
property, and Lender shall have all of the rights of a secured party under the lliinols Unitorm formerciat Coda,

Securlty Interest. Upon request by Lender, Grantor shall execute financing stalsments ais taka whatever other action s requosted by Lender to
perfect and continue Lendar's security inferest in the Renis and Personal Property, Grantor hersov appoints Lender as Grantor's attorney in fact for
the purpose of executing any documants necessary to perfec or continua the securlty Interest granie7 In ‘ne Rents and Personal Property. In addilion
to recording this Morigage in the real property records, Lender may, et any time and without funther autheiizaiin from Grantor, fil copies or reproductions
of this Mortgage as a financing statement.  Granlor will reimburse Lender for all expensas incurrad in petissting or continuing this security interest.
Upon dofault, Grantor shall assombie tho Porsonal Property and make it avaflable to Lender within threw.<'ays sfter recelpt of wrilen demand from
Lander,

Addresaes. Thae maiiing addrosa of Grantor (debilor) and the maling addrass of Lender {seeurod parly} from whici-informatian concarning tho securly
Eterast grantad by this Morigage may be oblained (eech as raquired by the llincls Uniform Commercial Codea) are ‘a2 siriad on tha lirsl page of this
arigage.

FULL PERFORMANGE. If Grantor pays all of the Indebledness when diie and otherwise performs ail the obligations imposer wiron Granlor under this
Monigage and the Note, Landar shall execute and deliver 1o Grantor a sullable satisfaction of this Mortgage and suitable stalemenis of termination of any
linancing atatement on lile avidencing Lendar'a socurity interest in the Rents and the Parsonal Property. Grantor will pay, If perminted by applicable law,
any roasonable tarmination Iee a3 detormined by Lender from time to tme,

DREFAULT, The fofiowing shall constitute avents of default;
Default on Indubledness. Borrower falls io make any payment when dua oh the Indebtedness.

Detautt on Dther Payments, Fallure of Grantor within 1he time required by this Mortgage to make any payment Jor taxes or Insurance, of for any
¢ther payment necessary to provent fiing of or 1o effect discharge of any fien.

Compliance Default. Fallure te comply with any other term, obligation, covenan! or condifion containad in this Martgage, the Nols or In any of the
Refated Documents. 1 such a Iaflure I curable and # Grantor has not beeh given a nofice of & breach of the same provision of this Morigage within
tha procoding 12 months, it may bo curad (and ho event of detault will have occurrad) it Grantor, ater racaiving written notica from Lender demanding
curo of such follure; () cures the fallure within 15 days; or (b) if the cure tequires mora thar 15 days, immedialoly Initiales steps sufficlent fo cure the
faliure and thoroattar continues and completes all reasonable and necessary steps sulliclon! 10 produce compllance as soon as reasonably pracfical.

Braaches. Any wamanty, represeniation or statement made or furnished 1o Lender by or on behalt of Granlor under this Morigage, the Note or the
Related Documents s, or a1 the tme mada or furnished was, false In any material respact.
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insolvency. Tha Insolvancy of Grantor, appointmert of & recalvar for any part ol Granlor's preparly, any assignment for the benelli of croditors, the
commeicament of any proceading under any bankruplcy or insolvency laws by or agalnat Grantor, or the dissolution or forminatlon of Gramtor's axisienco
as A going businesa (Il Grantor is a business). Except to the extent prohibited by federal law or Iiinols law, the doath of Grantor (it Grantor Is anindividual)
alse shall constitulo un event of dofault under this Morigage.

Foreclosure, atc. Commencament of loreclosure, whathar by Judiclal proceeding, sell-help, repossession or any other methed, by any credilor of
Grantor against any ol the Property, however this subsection shall not apply in the evantof a goodtaith dispute by Grantor asto the validity orreasonatieness
of the clalm which is tho basis of the foroclosure, provided that Grantor gives Lender written notice of such clalm and furnishes reserves or a guraty
bond tor tho clnim salistacioty to Lendor,

Leasohold Detault. !l the interoul ol Grantor In the Propenty s a leasohold interest, any delault by Grantor under the lerme of tho loass, or any othor
avant (whether or not tha fauit of Grantor) that results In the termination ol Grantor's leasehold rights,

Breach of Other Agreement. Any breach by Grantor under Ihe terms of any other agroement between Grantor and Lender thal s not remedied within
any grace period provided therein, including without limitation any egreement concarning any Indebtednass or other obligation of Grantor fo Lendor,
whether exlaling now or ater,

Eventa Altecting Guarantors, Any of the preceding events occur with respect to any guaranior of any of the Indsbledness or such guarantor dies
or becomes Incompatedil, inlass the obligations arising under the guaranty and refatad agreements have been unconditionally assumed by the guarantor's
eslate in a manner sutisieuory ta Lender,

Insecurity. If Londer roasoraL'y deems itself Insecure,

RIGHTS AND REMEDIES ON DETAULT. Upon tha occurrence of any event of default and at any time thereafier, Lender may exercise any one or more
of the loflowing rights and remeaies, i at'dilion o any ether righls or remedies provided by law:

Acceleralo Indebledness, Lender o)l iave the right al lis option without nolice 1o Grantor to declare the sntire Indsbledness Immediately due and
paynbla, Including any prapayment pandty which Grantar would be required to pay.

UCC Remedioa, Wilh respoct lo all or any pert<!the Porsonal Property, Lander shall have all the rights and remedios of a secured party under the
[lingls Unlform Commarclal Coda,

Collect Rents, Lendor shall have the right, without ~oiico to Grantor, to (ake possassion of the Property and coileci tha Rants, including amounts
past due and unpaid, and apply the net praceeds, ovar and above Lender's costs, against the Indebledness, In furtherance of this right, Lander may
require any tenant or other user al the Property lo make payments of ront or use fees direclty to Londar, If the Ronls are collected by Lender, then
Grantor lrevecably designates Lender as Granior's atierney bact 1o endorse Instruments recelved in payment theract in the name of Grantor and
fo negotiale Ihe same and collec! the procecds, Paymens by ter.aris of olher users to Lender In response Jo Lender's demand shall satisty the obligations
for which the payments are mada, whether or not any proper groal ds for the demand existed. Lender may exercise s righls under this subparagraph
aither In person, by agenl, or through a recaiver,

Martgagee In Posseaslon, Lender shall have the right to bo placed 2= mzrtgageo In possassion of 10 have a recaiver appointed to taka possassion
of all or any part of tho Proparty, with tho power to profect and preserve the Proporty, 1o operato the Property preceding loreclosure or sale, and 1o
colioet the Renls from the Property and apply the proceeds, over and above the cosl of he receivership, againg! the Indebtednoss, The morigagoe
in possession or receiver may serve without bond If permitted Ly law. Lendei 8.t fo the appointment of a recelver shall oxist whether or not the
appmemiva]uo of the Property exceeds the Indebledness by a substantial amoury.” Finploymen! by Lender shall not disqualily a parson from serving
a5 a recelver.

Judiclal Foreclosure. Lender may obtain & judicial decree foreclosing Granter's interest In 2 of ny part of the Property,

Nonjudiclai Sale. It parmitted by applicable law, Lender may foreclose Granior's interest in & uny pan ol the Personal Property or the Real Property
by nenjudictal sale.

Deficlency Judgment. If permitted by applicable law, Lender may oblaln a judgment for any daficianc, remelning In the Indebtedness dua 1o Lendsr
after application of all amounts recelvad from the exercise of the rights provided in his saciion,

Other Remaediles. Lender shall have all other rights and remedies providad In this Mortgage or the Note or by jaw.

Sale of the Property. To the extent permittad by appilicable law, Granlor hereby walves eny and all fight to have the | roperty marshallad, In exercising
Its rights and ramedles, Lender shall be free to sell alf or any pan of the Property together or separetely, In one sal=ar av separate sales, Lender shall
be arilitled 1o bid at any public sale on all or any portion of the Property.

Notlce of Sala, Lender shall give Grantor reascnabile notice of the time and place of any publle sale of the Personal Propany or of the time alter which
ery private salo or other intended disposition of the Personal Property s 1o be made. Reesonablo notice shall mean icice given at loast 10 days
befora the time of the sale or disposition,

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not conslitute a walver of or prejudice the
party's righta otherwise to demand strict compliance with that provision or any other provision, Election by Lender to pursue any remedy shall not
oxclude pursult of any other romedy, and an election 10 make expendiures or take aclion 1o perform an obligation of Grantor under this Morigage
affor faiiure of Graator te perform shail not affoct Lendar's right to declare a dafauft and exercise its romodies under this Morigage.

Attorneys' Fees; Expenses, If Lendor institutes any sult o action lo anlorce any of the terms of this Morigage, Lender shall be entitied to recov
such sum aa tha court may adjudge reasonabla s attornoys' lees at triat and on any appeal. Whethor or not any court action is ihvolved, all reasonal
axpensed Incurrad by Lander that in Lender's opinion are necessary at any time for the proloction of Iis intesast or the enforcement of its rghts shallu
becoma a part of tha Indabtadness payable on demand and shall bear interest from the daie of expenditure until fepald at the Note rate. Expensedhg
covered by this paragraph Inciude, without limitation, however subject to any limits under applicable law, Lender's ttornsy fees and legat expen
whether or notthere is a lawsuit, inciuding attorneys' fess for bankruptey proceadings (including efforts to modity or vacate any automatic stay oy !n]unctlnn),m
appeals and any anticipaled posi-Judgment collection services, the cost of searching records, obtaining title reports {including foreciosure reports),
Surveyors' taports, and appraisal lees, and title Insurance, to the extent permittod by applicable taw. Borrower also wil pay any court costs, in ac'.ldltlon*'h
o all other sums provided by law. -}

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under this Mortgage, including without limitation any Netice of Defauit and any Notice of
Saie to Grantor, shall be in wriling and shall ba elfeclive when actually delivered or, Il mailed, shall be deemed effactive on the third day alter baing doposited
as efther firsi class mall, registered or cenifiad mall, postage prepaid, directed to the addresses shown al the top of page 1. Any party may change itg
addrass for nolices by written nalice 1o the other parties. All coples of nolices of loreclosure from the holder of any lien which has priority over this Mortgage
shall be sent to Lender's address, as shown near the top of the first page of this Mortgage. For notice purposes, Granior agrees to keep Lender Informed
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ntinled), !

at all imes of Grantor's currenl addresa,
MISCELLANEDUS PROVISIONS. The lollowing provision are a part of 1his Morigage:

Waiver of Right of Redamption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV, STAT,, CH, 110 SECTION 16~1601{b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES.

Successors and Asalgns. Subjecl o the limitations stated in this Monigage on transter of Grantor's intarest, this Mongage shall ba binding upon
and inura 1o the banalil of the partles, thelr successora and assigns, I ownarship of the Property bacomes vested In & person other than Grantor,
Londor, wilhout notico to Grantor, may deal wilh Grantor's successors with reforance to this Mortgage and the Indebledness by way of lorbearance
or axionalen wihoul toloasing Giantor from tho abligations of this Merlgage or llability undor the Indebtedness.

Applicable Law, Thia Morigago has beon dellvored to Lendor in the State of IMinols, Except as set lorth heralnatler, this Morigago shal) be governod
by, conslrupd and anlorcad in accordance wilh the laws of the Stato ol lincis, excep! and only to tha extent of procedural matiers teiated to the perfoction
and anlorcemant by Lender ol lis righis and romedies agalnst the Property, which matters shell be governed by the laws of the Stato ol illinols, However,
In the ovent that the enforceabillty or validity of any provision of this Mongage s challanged or questioned, such provislon shall be governed by whichever
applicabla state or lederal law Would uphold or would enfarce such challenged or questioned pravislon. The loan transaction which s evidenced
by the Note and this ¥ orltage (which secures the Nate) has bean appliod for, considared, approved and mada in the Stats of llinols.

Time of Esaence, Time s of the essence of this Morigage.

Walver of Homestead Exxmp¥'an,  Grantor hereby releases and walves all rights and benefita of the homestoad axerption laws of the State of
ltinols as to all Indebtedness 2 aci:, ed by thla Morgagoe.

Merger. There shall be no marger.utiha Interest or estate creatad by this Morigage with any ciher Intorest or estate In the Proporty at any time held
by or for the baneflt of Lender In any carac'ty, without the written consent of Lender,

Amentment. No alteration or amandmesi of this Morigage or the Nole shall be aliective unless in wilting and signed by the parties sought to be
charged or bound by the alteration or amendran;

Captlon Headlinga. Coptlon hendings in this Mor'jaga are for convenionce purposas anly and are not 1o be used 1o Intarpret or define the provisions
ol ihls Morigago,

Walvera and Consents. Londor shall not bo doarnau-to-liave waivad any rights undor this Mongago (or under the Relatod Documenis) rioss such
waivor {3 In willing and signad by Londer, No delay or on¥arion on the part of Lender In exercleing any right shall operaio es o walver of such right
or any other 1ight. A walver by any party of & provision of thi< Me trage shall no! constitule a walver ol or preudice ihe party's /ight otherwise to demand
strict compllance wih thal provision or any other provislon, Whe:wver consent by Lender Is required In this Morigage, the granting of such consant
by Lender In any Instance shall not conatitite conlinuing censent to subssauent Inatances where such consent is requlred,

Severabliity, The unnnlordaablltly or lnvalldity of any piovision er provigiang ol this Morigage as o any porsons or clrcumstances shall not randor
Ihat provision or those provisions unenforceable of invalld as lo any othe’ prisons or clrcumstances, and all provisions of this Monigage, in el other
ragpacts, shtall romain vafid and anforceable,

Multiple Partles. |! Grantor (including any and all Borrowors executing this Mznipr.ge) conalsts of more than one person or enthy, all obligations of
Grantor undar 1his Morigage shall be jolnt and soveral, and all ralerances lo Grantor i/t mean each and evory Grantor,

EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF TH!% MORTRAGE AND Eﬁdl GRANTOR AGREES TO [78 TERMS,

T tll DA T ( x;}d e D 8T A
Cyneli G, Stiibbs 7T Lugile Stubbs ‘

AMEDICAN NATICNAL BANK

This Mortgage prepared by: DU P ROAD
SOUTH wiinad HIIRHS, IL 60831
312 - 756-2815

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 7114 nad " QOFFICIAL SEAL "

Linols KAREN A. MORGAN
) NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF Cook MY COMMISSION EXPIRES  4/3/91

On ihits day betora me, tito undarsignad Notary Publio, porsonally appeared Lynel) C; Siubbs and Liiolis S10EDS, 16 Mo known 10 ba the individueiae

dogcribed in nnd who oxocutad the Morigage and acknowlodgod thai thoy eigned the Morigags ns their free and voluntary act and deud, for (fag
uses and purposes thoroin mentionnd, N

GI\\werﬂ under my han&rd officlal seal s 8th dayot _January 19 88
By Kl\gmk . M\-@/(\ Reslding al
NDWW Publio In and for the State of &lj‘m‘ls My commission .gp[ul Aprll 3-‘ 1991

——— e e ST e
LASER PRO (im] Ver 2.17 (c] (823 by CFi Bankers Service Oroup, taz,  Allrights ressrved,
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