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This instrument prepared by .
and should be retumed to: M ORT G‘ A GE $.¥ E

Leony Tavas-Scott

The First National Bank ef Chicago T307T7-7
N Ornie First National Plaza
e} Suite D049
v Chicago. Illinois 60670-0039
~D
Pg THIS MORTG AGE. {“Sccurity Instrameat) is given on ... -....dJanvary 05 19..88_
glas K. Ball
< l'he mor!.gg: or is Ll T O e
Rober - Ball, married to each other

................................................................... {‘Bormhcr ).

This Secuntv/ustument s given o .. ... ... ._...
which is orgnmzcd and existing under the laws of .. ... .. Tﬂl‘e LNTED.S’I‘,\I"Eb QE ."'_Aé'iERJC: .........
and “hose address s L. ....... ONE_FIRST. N- YHQ“?:\[ PLAZA. CHICAGO, ILLINOIS. 60670 ... . _._.
{“Lende Borruwer oaes fender the prin
.0 !'.5': . 1.". LLLION .'. .t.'. T_Y. ..S_E.'!?.*! ) TH(SHS" .“.Q .. .’: D ?‘9{ 300 il

Dollars (US. 5 ...1,027,000.0/
Security Instrument (‘\?le lﬁ‘ sich prow ides for monthly pavments, w;th the full dcebt. if not paid carlier, due and pay-

able on .. February 01, 20:8 This Security Instrument secures to Lender: {a) the repaviment of the debt evi-
denced by the Note. with interest, apZ al! renewals, extensions and modifications; {b) the payment of all other sums.
with interest, advanced under paragiari: 7 io protect the security of this Security Instrement; and (¢} the performance
of Barruwer’s covenants and agreements under this Secunty instrument and the Note. For this puspese, Bomower docs
hereby morngage. grant and convey ia L :nder the :'ollowm_s, described prepenty located in . Look. ... ___..

Coum.} Ilinoeis:

PARCEL I:

THAT PAHT OF THE WEST 90B.6 FEST EXCEPT T4E WEST 374.0 FEET OF THE SOUWTHWEST 1/h
OF THE SOUTHEAST i1/% OF SECTION 3, TOWNSHI® »2 NORTH, RANGE 9 ZAST OF THEZ THIRD
PRINCIPAL MERIDIAN DESCRIBED A45: COMHMENCING 47 A POINT ON THE EAST LIKE GF THE
WEST 37%.0 FEET OF THE SAID SOUTHWEST 1/3 OF B SOUTHEAST 1/3, 708.76 FEET HORTH
OF THE SOUTH LINE OF THE SAID SCUTHWEST i/73 OF 7#f SOUTHEAST 1/3 FOR A PLACE OF
BEGINNING; THENCE EAST CON A LINE PARALLEL WITH Tiif YAID SOUTH LINE OF THE
SOUTHWEST 1/4% OF THE SOUTHEAST i1/4, 23%.81 FEET, ‘i“ir’.c: NORTHEASTERLY ON A LINZ
FORMING AN ANGLE OF 160 DEZGREES 19 MINUTES WiT:H THEE %: COURSE, 331.8 FE=T T TaE
EAST LINEZ OF THE WEST 90B.6 FEET OF THE SDU'."}:H..S”‘ 1/3 OF 7T1E SCUTHEAST /%
AFORESAID, THENCE NORTH ON THEE SAID EAST LINE OF THE WEST 508.8 FEET A DISTAKCE OF
- 359.44 FEET TO THE NORTH LINS OF THE SAID SCGUTHWEST i/3 CF (HE SOUTHEAST 1/3;
THENCE WEST ON THE SAID NORTH LIKE OF THE SOUTHEWEST 17§ OF UHZ SQUTHEZAST i/%,
538.93 FEET TO THE AFDRESAID £AST LINE OF THE WEST 37%.0 FEE{L Of THE SAID
SOUTHWEST 1/4 OF THE SOUTHEAST #/3; THSNC"' SOIJT‘i ALONG THE SALID S0AST LINE OF TeE
WEST 374.0 FEET TO THE SOUTHWEST 174 OF £ SOUTHEAST i/4, 519.30 FEITST TO THE

PLACE OF BEGINNING, IN COOK COUNTY, ILLLNO"S.

PARCEL II:

EASEMENT FCR THE BENSFIT OF PARCEL NO. I FOR INGRESS AND EGRESS RESERVED JiOTHE (p

WANZANTY DEED MADE BY DOROTHY W. BYAN AND HENRY 3. RYAN, HER HUS3AND, TO WILLIAM rp

W. RICE, JR. AND EVELYR T. RICES, HIS WIFE, DaTED JULY 8, 1953 AND HECORDID JULY OO

29, 1953 AS DOCUMENT 15,681,620, OUER A STRIP OF LAND 20 FEZET IN WIDTH, THE CENTE

LINE OF SAID STRIP BZING DESCRIBED AS FOLLOWS: COMMEINCING AT & POINT ON THE s0uTH 1

L IKRE OF SECTION 3, TOWNSHIP 42 NORTH, RANGEZ 9 ZAST OF THE THIRD PRINCIPAL i\.

MERIDIAN, 24%7.0 FEET WEST OF THE SOUTHEEAST CORKER OF THE WEST 908.6 FEET OF TuE -
SOUTHWEST 1/ OF THE SOUTHEAST 1/4 OF SECTION 3 AFORESAID; THENCE HORTH ¢ DEGIEES 5-7‘
20 MINUTES EAST, A DISTARCE OF 180.7 FE==7; THENCE HORTH ¥4 DEGREES, 50 MINUGTES

EAST, A DISTANCE OF 210.6 FEET; THENCE NORTH & DEGREES, 54 MINUTES EAST, A

DISTALCE OF 191.18 FE=ST; THENCE NORTH 52 DEGRZES 26 MIKUTES WEIST, A DISTANCE 0.
196.6 FEET; THENCE NORTH 71 DEGREES, ¥0 MINUIZS WEST, A DISTANCE OF $56.15 FEET

THENCE NGRTH 33 DEGREES, 53 MINUTES WEST, A DISTANCE OF 65.85 FZET 70 A ?OI!"T 01-
THE SOUTHERLY LINE OF PARCEL NO. I FOR '.'H?. TERMIKUS OF SAID CENTER LINE, (EXCEPT

THAT PART THERECF FALLING IN OTIS ROAD), ALL IN COOKX COUNTY, ILLINDIS.

morgage. grant Al ToRVey T TToperty and that the Propenty is unencumbeied. except for encumbrances of record.
Bomwer warmants and will defend genemily the title to the Fropenty against all claims and demands. subject to any en-

cumbrmnces of recond.

TS SECUIITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varations by jurisdiction to constituze 2 unifonn secunity instrument covering real properiy.

9¢zszog9

ILLINOIS—Ssingie Famiy  FNMA/FHLMT UNIFORM INSTRUMENT
DEL 1558 (A-2-36) FORM 3018 £2/63
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to accelera-
tion under paragraphs 13 and:17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a-date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in'the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incnxre_d‘m-pnrsuiqg,tpg;retgedies_prqvid_ex in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and:costs of title evidence.. . :

20. Lender in Possession. Upon acceleration-under paragraph 19 or abandonment of the Property and at
any lime prier to the expiration of a ?r ge:_iod of rédemption following judicial sale, Lender (in person, by agent or
by judiciaily appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Propesnty and
10 collect the rents of the Property including those past-due. Any rents collected by Lender or the receiver shali be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attomeys’ fees, and then to the sums
secured by this'Security Instrument.

21. Relzuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secur-
ity Instrument witzzomt charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 1~ .t3s Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Seriri? y Instrument, the covenants and agreements of each such rider shall be incon})ora:ed into
and shall amend and sup’‘enent the covenants and agreements of this Security Instrument as if the rider{s) werea
part of this Security Insimurient. [Check applicable box(es)}

ﬁ Adjustable Rate Fudzs [[] Condominium Rider [ 2-4 Family Rider

] Addendum to Adjustabl~ Rate Rider
1 Graduated Payment Rides {1 Planned Unit Development Rider

[ 1 Other{s) [specify]

BY SIGNING BELOW, Borrower accepts and agoeos to thel
ment and in any rider(s) executed by Borrovier arid rel

[Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, ... :444;(.' ........ County ss:

I ﬂft- fW/. ........ » a Notary Public in and for said countv/a~d state, do hereby
ougias #. Ball "and - d

BN By,

personally known to me to be the same person(s) whose name(s)™" 5 subscribed 1o the foregoing ‘instrument,
appeared before me this dai' in person. and acknowledged that .. ey L. signed and delivered the said
instrument as free and voluntary act, for uses and pu es therein set forth.

Given under my hand and official scal, this .FE& .. day of Mj/ 19 ds... My Commission
expires: | Mé W/ . [?f/. .

OFFICIAL STAL
LEQNIOA TAVAS-SCOTT
NOTARY PUBLIC STATE OF HLLINOIS

JY COMMGIISION EXP. AFR. 1. 1991
;==———-—_——
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I. Payment of Principal and Interest; Prepayment and Late es. Borrower shall prompily pay
when due the principal of and iaterest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Burrawer
shall pay to Lender on the day monthly payments are due under the Note, untii the Note is' paid in full, a sum
{“Funds”) equal ta one-twelith of: (a) yearly taxes and assessments which may attain priority over this Security
Instrument; {b) yearly leasehold payments or ground reats on the Property, if any: (c) yearly hazard insurance
premiuvins; and (d) yearly mortgage insurance premiums, if any. These ilems are called “escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds skall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and applying the Funds. analyzing the account or verifying the
escrow items, unless Lender pays Borrower interest on IE{: unds and applicable law permits Lender to make such
a charge. Borrower and Lender may agree in writing that'interest shall Ee paid oa the Funds. Unless an agreement
is made or applicable law requires inteiest to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds ang the purpose for which each debit 1o the Funds was madc. The Funds are
pledged as additional security for the sums sccured by this Security Instrument.

If the amount of the Fands held by Lender, together with the future monthly payments of Funds payable

rior to the due dates of the escrow items, shall exceed the amount required o pay the esciow items when due, the
excess shall be, at Borrower’s option, either promptily sepaid to Borrower or credited to Borrower on monthly pay-
ments of Funds/I{ the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower shali pzy, to Lender any amount necessary to make up the deficiency in one or mure payments as
required by Lendir.

Upon paymcat in full of all sums secured by this Sccuril{ Instrument, Lender shall promptly refung to
Borrower any Funds-a7id by Lender. If under parafraph 19 the Propeny is sold or acquired by Lender, Lender
shail apply, no later tianimmediately prior to the sale of the Property orits acquisition by lender, any Funds held
by Lender at the time ¢f 3pplication as a credit against the sums secured by this Security Instrument.

3. Application of Fa;mi~=nts. Unlessapplicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 sha'i bz applied: first, to late charges due under the Note; second, to prepayment charges
due under the Note: third, to arounts payable inder paragraph 2; fourth, to interest due; and last, to principal
due.
4. Charges; Liens. Borrovcer shall pay all taxes, assessments, charges, fines and impositions attributable
1o the Property which may attain priority over this Security Instrument, and casehold payments or ground rents, if
any. Borrower shall pay these obligation. in the manner provided in paragraph 2. or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Boriwwer shall promptly fumish to Lender
all notices of amounts to be paid under this nargraph. If Borrower makes these payments directly, Borrower shall
prompily fumnish to Lender receipts evidencirg the payments.

Borrower shall promptly discharge any liep/which has priority over this Security Instrument unless Borrow-
er:{a) agrees in wriling lotglc payment of the obligition secured by the lien in a manner accepiable 1o Lender; (b}
contests in good faith the lien by, or delends agaiast sulorcement of the lien in. legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of Lae lien or forfeiture of any part of the Propeny: or (c)
secures from the holder of the lien an agreement saiisf=c’ory to Lender subordinating the lien to this éccurily
Instrument. If Lender detenmines that any pant of the Prepelty is subject to a lien which may atiain priority over

this Security Instrument, Lender may Fvc rower a notice identifying the lien. Borrower shall satisfly the lien or
t fo

take one of more of the actions set forth above with 10 diys ¢l the giving of notice.

5, Hazard Insurance. Bomower shall keep the improvaim ints now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the t>m “extended coverage™ and any other hazards
for which Lender requires insurance. This insurance shall be mairt.ined in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chisen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender 20 "thall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lendei roquires, Borrower shall prompaly
give to Lender all receipis of paid premiums and renewal notices. In the event &f Juss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proofl of loss if 10t miade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration
or repair of the Property damaged, if the restaration or repair is economically feasibleind Lender’s security is not
lessencd. If the restoration or repair is not economically feasible or Lender’s security wou'd br lessened, the insur-
ance proceeds shall be applied to the suins secured by this Security Instrument, whether or not then due, with any
excess paid to Borfower. If Borrower abandons the Property, or does not answer within 31" ¢<ys a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the Jasirance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Seciniy Instrument,
whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to En‘nc:,‘al shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borsower’s right to any insusance pali-
cies and proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender 1o the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
Froperty, the leaschold and fec title shall not merge uanless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails io perform
the covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property {such as a proceeding in bankrupltcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attomeys’ fees and enter-
ing on the Propenty to make repairs. Although Lender may take action under this paragraph 7, Lender does not

have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender t= Borrower requesting payment.

BT i T e
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&) FIRST CHICAGO ADJUSTABLE RATE RIDER TO MORTGAGE

Tre Farst *axtona Sams of Thoago

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this _ 5%h_ dayociJdanuary .1988 oandis
incorporated into and shall be deemed lo amend and supplement the morigage of the same date (“Morlgage™) given by the
undersigned {'Borrower™) to secure the Borrower's Adjustabie Rale Note (“Noie™) to The First Natioral Bank of Chicago
("Lender™) of the same date and covering the property described in the Morigage and localed at:

94 Otis Hoad, Barrington Hilis, Il 60010
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOVWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Mote provides for an initial interest rate of ___ 7 -500 3% and a first Change Dale of _July 01
19 89 . Section 4 of the Note provides for changes in the interest rale and the moathly payments, as follows:

“4. INTEREST B/4TE AND MONTHLY PAYMENT CHANGES

{A) Genera’
The interest rate ¢ p av will change based on movements of the Index {described in Section 4{C})} and rale change limita-
tians {described in Secvun YE)).

(B} Change Dates.
The inleresi rate ! pay may ~nange on the first Change Date and on every January 1 and July 1 therealter. Each day on
which my interest rate could charng 25 called a “Change Date™. Since interest is collected in asrears, the amount of nry monthly
payment may change on each February, 1 and Augus! 1 afler the first Change Date.

{C) Thelindex.
Beginning with the lirs! Change Datle, my interesl rate will be based on an Index. Although the index value on the first
Change Date cannot be predicted, the Index-atua forthe monthof December 19 8T was __7.6706 o4,

The “Index™ is the monthly average yield, exp.essed as a percent per annum, for six month cenificates of deposit (CDs)
tradedin the secondary markel. as published in the Fararal Reserve’s statistical release H- 15 and the Federal Reserve Builetin
and as available from: the Lender and the Federai Reserve Bank of Chicago. The new rate for each six month period will be
based on the most recent Index available at the end of the rionth preceding the Change Date. i the Index is nolonger avaifable,
the Note Holder will choose a new index and will give me notice of this choice.

(D} Calculation of Changes.

Before each Change Date, the Note Holder will calcutate my nevvir terest rale by adding 2.6 percentage points lo the index.
The Mote Holder will then apply the fimits in Section 4(E). The resull'+id be my new inlerest rate until the next Change Date.

With each interest rate change, the Note Holder will delermine the »_w amaunt of the monthly payment necessary lo repay
my loan in substantially equal payments by the maturity date. [ will be notifier: of e ach change in my interest rate and loan pay-
ment in accordance with Section 4{G).

{E} Limils onInterest Rate Changes.

On the first Change Date, the inlerest rate will notincrease or decrease from the 13! rate set forth in Section 2 by more
than _2.000 percenlage poirits. On any Change Date after the first Change Dale, the inleres! rate will notincrease or dacrease
from the rate in effect by more than one (1} percentage point or by less than one-tenth o/ ¢ ne {0.10) percentage point.

During the life of the foan. the interest rate will not increase from the initial rate set frih in Section 2 by more than g_;

6.500 percentage points. =
(F) Effective Date of Changes. ™

My new interest rate will become effective on each Change Date. | will pay the amount of my new n=2.3Lly pavment on the (l{;

{irst monthly payment date after esach Change Date until the amount of my monthly payment changes again. -3
o 9]

(G) Notice of Changes.
The Note Holder will mail me a notice of any rate change at least 25 days belote there is a change in iy monthly paymeni.

This notice will include all information required by law™”
By signing this ADJUSTABLE BATE RIDER TO MORTGAGE Borrower agrees to all lhq’le{n—s\ \ereof.

AU

e Ry, ax

: [Sea!}

Do‘ug‘“?L K. Ball—d—- ™ Boucme
‘\ ///‘ ’—'5‘7__‘ /f \\__1” // I [Seal)

noberta T. Ball ‘snm\

[Seai}

Borower
[Seal]

Borrower

73077-7 LTS

X11470 {R-11-56) 1Sign Onginal Onty]




