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MORTGAGE 15-330191-8
THIS MOR ITGAGE ("Securit i:ulrummt")isgivcnon JANUARY 15 _
19..88._. The mortpigoris H. CHAMBERLAIN, JR. AND BARBARA A. CHAMBERLAIN, HIS WIFE
*Borrower™"). This Sccurity Instrumecat is given to —

[
ABLIAGTON. BEIGHTN FLPERAL.SAVINGS AND_ LOAN ASSQCIATION . which is organized 2nd existing
and whose address is .
("Lender™).

28 Fast Campbell Street — abngton Brights. linais 50005 .
Botrower owes Lender the priricipal sum of .NINETY. THO_THOUSAND. TWO HURDRED AND 00/100
Dollars (US. $ 92,200.00 }. This debt is evidenced by Borrowes's note

dated the same date as this Secur o instrument (*N c"b whé'ch providss for monthly payments, with the full debx. if not
paid earlier. duc and payableon FEBRUARY 1. 201 This Security Instrument
secures to Lender: {a) the repaymen. of i debt evidenced by the Note, with interest, and all rencwals. extensions and
modifications; (b} the payment of all othir sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and {c) the performans ¢ of Borrower™s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does L=rcbv morigage, grant and convey to Lender the following described property
located in COOX - County, Hinois:

UGRIT 2 1N SUILDING 13 If KINGSPCRT CO&MOXS CONDGMINI{UM, AS DELINEATED OM A SURVEY
OF A PART GF LOTS 5, 6 AND T IN SECTIGNK 3 1AKEN AS A TRACT, !N COWhER'S DIVISION OF
BUFFALG CREEK FARM, BEING A SUBDIVISICN OF FART OF SECTIONS 2, 3, %, § AND 10,
TOWNSHIP &2 KOKTH, BAKGE 11, EAST CF THE 7374D PRINCIPAL MERIDIAR IN THE VILLAGE
OF WHEELING, COOX COUNTY, ILLINCIS, WHICH SURGVLY IS ATTACHED AS EXHIBIT UC™ TG THE
DECLARATION OF CORDORIRIUM CEENERSHIP HADE BY Li “ALLE RATICHKAL BARK, AS TRUSTEE
UNDER A TRUST ACGREEMENT DATED JAKUARY 29, 1686 4Xo KNOWK AS TRUST NUMBER 110E06
RECORDED IN TRE GFFiCE CF THE RECOHRDER GF DEEDS, (CuK COUSTY, ILLIKGIS Ok MAY 5,
1687 AS DOCUMENT MUMBER 37-268,5610, TOGEIHER WITH THT UIDIVIDED PERCERTAGE
INTEREST APPURTENANT TO SAID UNIT IN THE PROPERTY DELCRIZED 1IN SALIG DECLARATION OF
CONDOMINIUN, AS MAY BE AMENDED FROM TIME TO TIME, EXCEP”AG THE UNITS AS DEFIKED
AND SET FORTH IN THE DECLARATIGH ARD SURVEY, AS MAY BE AMELPRED FAOH FTIME TO TIME.

PERMANENT TaX KUMBER 03-03-500-053 -

which has the address of 744 BRANDOR PLACE #£2 WHEELING
{STreet] Hen 3
IMinois .. 60090 Property Address™);
iZa Cooel

TOGETHER WITH all the improvements now or hemaafier erected on the property. and all casements, rights,
appuricnances. renis. royaltics. minecral, oil and gss rights and profits. water rights and s:ock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Secunity Instrumens. AR of the
foregoing is referred ro in this Secunity Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower i1s lawfully scised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims 2nd demands, subject 10 any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitad variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLIHOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Forms 3014 12733
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Noteand any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or t0 a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (c) vearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due cn the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which arce insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds io pay the escrow liems.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the cscrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid. Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (0 pay the escrow items when due, the excess shall be.
at Borrower's option, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. I the
amount of the T-uixds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaiy 19 make up the deficiency in one or more payments as required by Lender.

Upon payincnt in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Le'ider. Ef under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pries o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit <za7ast the sums secured by this Security Instrument.

3. Application oi Favments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be 4pplacd: fisst. to late charges duc under the Note; second, to prepayment charges duc under the
Note: third. to amounts payable rinder paragraph 2; fourth, to interest due: and las:. 1o principal due.

4. Charges; Liens. Torrower shall pay all taxcs, assessments, charges, fines and impositions atiributable to the
Property which may attain priority ¢ver this Sccurity Instrument, and keaschold payments or ground rents, if any.
Borrower shall pay these obligations i 2ise manner provided in paragraph 2, or if not paid in that manncr, Berrower shall
pay them on time directly to the person 0w~ payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrotier niakes these pavments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ¥erwhick has priority over this Security Instrument unless Barrower: (a)
agrees in writing Lo the payment of the obligation secarid by the tien in a manner acceptable to Lenders; (b) contesis in good
faith the lien by. or defends against enforcement of 7i.=-tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Een or forfeiture of auy pa=.of the Property; or (¢} sccures from the holder of the licn an
agreement satisfactary to Lender subordinating the lien 15 thi; Security Instrument. If Lender determines that any part of
the Property is subject to a fien which may attain prions;: ¢=cr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak.: nne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall kecp the improvip anis now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term “zxtendd _overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoinis »ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow<: subject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewats. If Lender requires, [3arrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of joss, Borrower sha¥" give prompt notice Io the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair
of the Properiy damaged, if the restoration or repair is cconomically feasible and Lender's securnity is not lessened. If the
restoration of repair is not economically feasibic or Lender’s security would be lessened, vnc irzurance proveeds shall be
applicd to the sums secured by this Sceurity Instrument, whether or not then duc, with any (:xoc s paid to Borrower. If
Borrower 2bandons the Property, or does not znswer within 30 days a notice from Lender thatzlie insurance carrier has
offered to scitle a claim. then Lender may collect the insurance proceeds. Lender may use the procier’s 16 sepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30737 period aill begin
when the notice is giver:.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal sk ail hot extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right 1o any insurance policics and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malnzenance of Property; Leascholds.  Borrower shall not destroy. damage o7 substantially
change the Property, ailow the Propenty to deteriorale or commit waste. [f this Security Instrument is on a leasshold.
Borrower shail comply with the provisions of the lease. and if Borrower aoquires fee title 10 the Propeniy. the Icaschold and
fec titie shall not merge vniess Lender agrees to the merger in wiiting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Bosrower fails 10 perfosma the
covenants and agreemeais contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s righis in the Property (such 2s a procecding in bankmpicy. probate. for condemnation o7 to enfoice laws or
regulations), then Lender may do and pay for whatever is nocessany 1o protect the value of the Property and Lender’s rnights
in the Property. Lender's actions may inclede paying any sums secured by a Gien which has priority over this Secuniiy
Instrument. appcaring in court. paying reasonable attomeys” focs and entering on the Properiy 1o make repairs. Alhouzh
Lender may take action under this paragraph 7, Lender does not have todoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shali be payabic, with interest. upoa notice from Lender to Bommower
requesting payment.

28262088
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CONDOMINIUM RIDER

Tais CONDOMINIUM RIDER 1 muadethis . 13%h, dav ol January
and is incorporated 1into and shall be deemed 1o amend and supplement the Mosigage. Deed of Trust or Secuaty Deed (ike

“Secury Insirument™d of the same date given by the undems‘.ncd (ihe "Borrower™) 10 secure Borrower™s Noie io
AHUNSION 'HEIGHTS FEDERAL SAVINGS IN‘J lOLH ASSOCIATH D e gEhe " Leader™)

of :hc same date and corvering the Property dcﬁcnbcd inihe Sccunzv Instrument and lo;a:cd at:
744 Brandon Place #2 Hheeling. Illinais 60080 B

s 'P'C‘C'F‘) AXSress

The Property includes a unit in. together with an undivided interest in the commen elements of. a condominium project

known as:

(the “Condonunium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benedit or use of 1is members or sharcholders. the Property also
includes Borrower s interest in the Owners Association and the uses, procesds and benetiis of Borrower's interesi.

CoNDOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lendcr further covenant and agree as follows:

A. Condoniiuium Obligations. Borrower shall perform all of Borrower’s obiigations under the Cendominium
Project’s Constituerd Documenis. The “Constituent Documents™ are the: (i) Declaration o7 any other document which
creatss the Condomin/ur Project; {i1) by-laws; (i1i) code of regulations: and (iv) other equivalent documenis. Borrower shall
promply pay. when duc. adlifucs and assessments imposed pussuan? io the Constiiuent Documents.

B. Hazard Insurascs, 30 bong as the Owners Associalion maintains, with a generally acceptzd inserance camier. 2
“master” or “blanket™ polici or'the Condominium Project which is satisfactory te Lender and which provides insurasice
coverage in the amounts. for the/poriods, and against the hazards Lender requires. includiag fire and hazards included
within the term “extended coverage.“ihen:

(i} Lender waives the presision in Uniform Covenant 2 for the nionthly pavment 1o Lender of onc-iwelith of
the vearly premium instailments for hatard Jasurance on the Properiyiand

(1) Borrower's cbhgation vider Hniform Covenart 5 to maintain hazard insurance coverage on the Propeny
is deemed satisfiod 10 the eatent that the requiied coverage is provided by the Owners Asseciation pelicy.

Borrower shall gine Lender prompt noiics ofany lapsc in requirad hazard insurance cove rRge.

I the event of a distribution of hazard {nsy.rance proceeds in licu of restoration or repair following a loss to the
Property. whether to the unit or to common clemer (s, apy procccds pavable ta Borrower are hereby assigned and shall be
paid to Lender for appiication to the sums secured by 16 Secusily Instrument. with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take sch actions as may be reasonable to insuse that the Owners
Asscciation maintans a public liability insurance policy ace( piatle in form. amount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or clanw fur damages. direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any pis of the Property, whether of the unii or of the common
elements. or for any cameyance in licu of condemnation, arc heriby assigned and shall be paid 10 Lender. Such proceeds
shal be apphed by Lender 1o the sums secured by the Secunty Instrunien? 2« provided iz Uniform Covenani 9.

E. Lender's Prior Consent. Borrower shall not, except after oitice ro Leader and with Lendes™s pror writien
consent. either pariition or subdivide the Property or consent {o:

(i} the abapdonment or termination of the Condominium ProjeCl. uxcept for abandonment or termination
required by law in the case of substantial destroction by fire or other casualiy o« in thie case of a taking by condemnation or

cnminent doman:
(11) any amendmicni to any provision of the Constituen! Documenis if tha provasion is for the express benchit of

Lender:
{iii) tcrmination of professional management and assumption of scif-manag mert of the Owners Association:

or
(iv) any action which would have the effect of rendering 1he public hability insurancs coverage maintained by

the Owners Association unaccepiable 1o Lender.
F. Remedies. If Borrower doss not pay condominium ducs and assessments when due, thea £&iior may pay ihem.

Any amounts disbursed by Lender ender ihis paragraph F shall become additional debi of Borrower secared by the Sccuniy
Instrument. Unless Borrower and Lender agree io other terms of payviment. these amounits shall bear interest {oom the date of
disbursement at the Note rate and shall be payable, with inlerest. upon notice from Lender to Bosrower requristinig payment.

By SIGNING BELOW, Borrower aceepis and agrees 1o the terms and provisions coniainad in this Condominium Rider.

Permanent Tax Number 03-03-z00-052

Wiliiam K. Chamberlain, Jr-

Barbara A. Chamberlain

MULTISTATE CONDOMINICM RIDER——Single Family—FHMASFHLMC UMIFOAM INSTRUMENT

MIGT B/E2%

28242088
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ONE YEAR CONVERHBEE ARM RIDER

THIS CONVERTISLE-ARM RIDER is made this day of . JARVARY
and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed io
Secure Debt {the “Security instrument™) of the same date given by the undersigned {the “Borrower™} 1o secure Bor-
rower's Adiustable Rate Note {the “Note”} to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 jthe “Lender™) of the same date
and covering the property described in the Security Instrument and located at:
744 BRAMUON PLACE #2 WHEELING, ILLINOIS
(Propcrh \(Idrcssl

PERMANENT ZAX NUMBER 03-03-400-053
The Note contaiuis urovisions allowing for changes in the interest rate. If the interest
rate increases, the Podrower’s monthly payments will be higher. If the interest rate

decreases, the Borrowed's monthly payment will be lower. srrytime-duriag-the-fired

ADDITIONAL COVENANTS. In addition !0 thr covenant and agreements made in the Security Instru-
ment, Borrower and Lender further covenant'iind agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ...7.025. (. %. Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates

The interest rate 1 will pay may change on the .

that day of the month every 12 months thcreaﬂe' &.ch date on \-h:ch my intercstrate could change is cailcd a

“Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an “index” The Irdgex is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO ¥SLIC INSURED SAVINGS AXD LOAN ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available as of -85 days befoie cach Change
Date is called the “Current Index.”

@
@
=

If the index is no lopger available, the Note Holder will choose a new index which is based upon comparable 1
8 H I )

infermation. The Note Holder will give me notice of its choice.

iC) Calculation of Changes
Before each Change Date, the Xote Holder will caleulate my new interest rate by adding
TWO AND ONE-HALE . . sercentage points |

new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN 2
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT. OR . .6 % OVER THE LIFE

OF THE LOAN.

The Note Holder will tiren determine the amount of the monthly pavaent that would be suoificient to repay
in full the principal | am expected to owe on the Change Date in substantially equal pavments by the matusity date
at my new interest rate. The result of this calculation wiil be the new amoun! of my monthly pavment.
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{D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unti] the amount of my menthly pay-

ment changes again.

{E} Notice of Changes

The Note Holder will mail or deliver te me a notice before cach Change Date. The notice will advise me of:
{J the new inferest rate on my loan as of the Change Dater

{ii} the amount of my monthly payment following the Change Date;

{iii} any additional matters which the Note Holder is required to disclose; and

iiv) the title and ielephone number of a person whe will answer any question 1 may have regarding
the notice.

B. CHARGES:; LIENS
Uniform Covenant < of the Securitv. Instrument is amended fo read as foliows:

3, Charges: Liens. Borrower shall pa+ all taxcs, assessments, and other charges. fines and impositions aitriputacic
to the Property which may attain a priorit; ovir this Security Instrument, and leaschold payments or greund rents,
if any, in the manner provided under paragrzoh 2 hereof or, if not paid in such manner, by Borrower making pay-
ment, when due, directly to the pavee thereo!. Gorrower shall promptiy furnish lo Lender aii noilces of amounis
due under this paragraph, and in the event Borrow<: shall make payment directly. Borrower shail promptiv furnish
to Lender receipts evidencing such payments. Borrowe. stiali prompily discharge any lien which has priority oves
this Security instrument; however, Borrewer shali not ve rzquired to discharge any such Jien s0 Jong as Borrower:
ia) shall agree in writing to the payment of the obligation sccured by such lien in a manner acceptable to Lendes
{b} shall in good faith contest such lien by. or defend 2gainst vifsisement of such dien in, legal proceedings which
in the opinion of Lender operate to prevent the enforcement of (p¢ Ten or foriciture of the Propesty or any pant
thereof: or {c} shall secure from the holder of such lien an agreemen? {a a form satisfactory to Lender subordinating

such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lienwhich may attain a priority over this
Security Instrument. Lender shall give Borrower a notice identifying such lien./Bedrower shail satisiy such len or
1ake one or more of the actions set forth above within ten days of the giving of (the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as joliows:

14. Notice. Except for any notice required under applicable faw 10 be given in another manper, {<! ény notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mai
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b} any notice te Lender shail be given by first class mail to Lender's address stated herein
or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Securiiy instrument shall be deemed to have been given to Borrower or Lender when givenin the manner

designated herein.
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