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Loan # 900476~3
FHA Case No.
131: 529 4242 703B

State of lllinols

A/

Mortgage

7

This Indenture, Made this 15¢h day of , 19 ggbetween

STAM.EY E. SMILEY and DEBRA A. SMILEY, His Wife
MIDWEST FUNDING CORPORATI

N
a corporation organized and existing un?cr the laws of
Mortgages.

January

¥ 2

, Morigagor, and

1\' the State of Illinois | ,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as Is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of  Séventy-three thousand two hundred and NO/100
-------- P e e e e e s e s e - e e - e e === = = = =Dollirs §

L N

73,200.00 )

payable with interest at the roie of Ten and one half
per centamt { 10,50000 Jnyoer annum on the unpaid balance until paid, and made payable 10 the order of the Morigagee at its

affice in DOWNERS OVE ' ILLINOIS ) OF
at such other place as the holdér may désigoale in wriling, and detivered; the said principal and intterest being payable in monthly installments of
Six hundred sixty-nine ani59/100 ~ = - - m m s mc F c - c E M s r e rmm - -
______________ 4 W Dollars (5 669.59 )
on March 01,19 88 . and a Yke smm on the first day of each and every month Lhereafter until the note is fully paid.

excepl that the finat payment of principal and intcrest, if not sooner paid, shall be due And payable on the first day of February
20 18

Now, therefore, the said Morigagor, for the better securiig ¢ f the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, docs by these presents Morigage and Warrant unto the Mortgagee, its successors
ar assigns, the following described Real Estate situate, lying, and 'being in the county of COOK
and the State of lllinois, to wit:

LOT 9 IN BLOCK 7 IN HULBERT'S 8f, CHARLES RUAT. SUBDIVISION, BEING A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 OF SECTION 8, TCANSPIP 39 NORTH, RANGE 12, EAST OF
THE THI@‘ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILILNQIS. ‘

0P 32088

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION A TMUSE ATTACHED HERETO
AND FXECUTED OF EVEN DATE REREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENARLS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Ttem & 15-08-232-02 200 7'
Togetg‘}l-ss%t#gﬁ%nr;‘d gﬁgﬁ%ﬂhmﬁﬂe‘?mﬂu %mmnmcs thereunto belonging, and the rent, issues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafler standing on said land, and also all the estate, right, title,

and interest of the said Mortgagor'in and to said premises,

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sald Morigagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; 10 pay o the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of [llinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2} a sum sufficient to keep all buildings that
may at any time be on sald premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re.
quired by the Mortgagee,

This torm ls used In connection with morigeges insured under the ane: 1o fourfamily programe of the Natlonal Housing Act which provide

for pariodic Mortgege Insurance Premlum paymants,

Page 1ol 4
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such 1nxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor,

1t is expressly provided, however {all other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any lax, assessment, or tax lien upon or against the
premises described herelin or any part thereof or the i |mprovc-
ments situated thereod, 5< Jong as the Mortgagor shall, in good
faith, contest the same 07" tbz-validity thereof by appropriate
legal proceedings brought i »/court af competent jurisdiction,
which shall operate to prevenythr, collection of the tax, assess-
ment, or lien so contested and thi s9.e or forfeiture of the said
premises or any part thereof to salisfy the same,

And the said Mortgagor further covenants and agrees as
follows;

That privilege is reserved (o pay the debt in who!?, au in part,
on any installment due date,

That, together with, and in addition to, the monthly payments
of principal and interest payable under the lerms of the nole
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month umtil the said note is fully paid, the
following sums:

\. eshsen
,.,It‘l ,t,o,\"l'l‘ aiatgls

a ¥} A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (all as estimated by the Morigagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

b XM All payments mentioned in the two preceding subsections
of this paragraph and all paymenis to be made under the note

secured hereby shall be added together and the aggregate amoun!
thereof shalf be paid by the Morigagor each month in a single
payment 1o be aplied by the Mortgagee to the following items in
the order set forth:

LOt52088

ground renls, if any, taxes, specinl assessments, fire, and

I (i _ _
other hazard insurance premiums;

17X interest on 1he note sccured hereby; W

13 amorlization of the principal of e said note: and v i

v late charges. 8‘9
Any deficiency in the amount of any such aggregate monlhly“

payment shall, unless made good by the Mortgagor prior to the

due date of the next such payment, constitute an event of default

under this morigage. The Mortgagee may-collect a “'late charge™

not to exceed four cents (4°) for each dollar ($1) Tor each pay-

ment mote than fifteen (15) days in arrears, (¢ cover the extra

expense involved in handling delinquent payments.

If the togal of the payments made by the Murigagor under
subsection f the preceding paragraph shell exceed the
ground rengs, taxes, and assessments, or-insurance premiums, us
the case may be, such excess, i the loan is current, at the option
madle by the Morigagor, or refunded to the Mortgagor. 1T, 4
however, the monthly payments made by the Morigngor under l%
to pay graund renis, laxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due x ‘
mauat negessary o make up the deficiency, on or before the
dat( when paymem of such ground renls, taxes, assessments, or
shall tendsr to the Mortgagee, in accordance with the previsions
of the note Zccured hereby, full payment of the entire in-
puting the amowntof such indebtedness, credit to the account of
the Mortgagor all pavinents made under the provisions of subsec-

amount of the payments actually made by the Morigagee lor

of the Mortgagor, shall be credited on subsequent payments 1o he
subsectionGMol the preceding paragraph shall not be sufficient
apd payable, then the Mortgagor shall pay to the Mortgagee any
insurazce sreaiums shall be due. IF at any time the Morigagar
debtedness repreiented thereby, the Morigagee shall, in com-

tion (uj of the preceding par,grnphﬂmmm
RCTEORIOECX X ‘

: : A i 3.0
W Jr 1here shall be a dcra m ol der any of the provisions
ol this mortgage resulting in a pubh.. ag'cof the premises coverety
hereby, or il the Mortgagee acquires the property otherwise afier
default, the Mortgagee shall apply, at the't/ine of the commence-
ment of such proceedings or at the time the prenerty is otherwise
acquired, the balance then remaining in the fulds accumulated
under subsectio® i of the preceding paragmph as a credit
agamst the amOum ol‘ prmclpal then remmmm, unpmd undcr sitid

And s5 additional security for the payment of the indebtedness
aloresaid the Mortgagor does hereby assign to the Morigagee oll
the rents, issues, and profits now due or which may hereafter
become due for the use of the pretises hereinabove deseribed,

That he will keep the improvements now existing or hereafter
erecied on the mortgaged property, insured as may be required
from time 1o time by the Mortgagee aganinst loss by [ire and
other hazards, casualties and contingencies in such amounts and
for such periods BS may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore.

Pago 2 ol 4
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cases _131: 529 4242 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if ail or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law]} by the mortgagor, pursuant lo a
contract of sate executed not later than 24 months after the date of execution of this mertgage or not later than
24 months aner the date of a prlor transfer of the property subject to this mortgage, to a purchaser whose
credit has notpesn arproved in accordance with the requirement of the Commissioner.

/J
t’o,(: January 15, 1988
Borrower ’TT Date

- tAl

el 4/& o/ ;;‘,,,cﬁﬂ p January 15, 1988

Borrower DERRA A. SMILEY J Date

Borrower Date

Borrower Date

()
=)
«
7]
N
S
@
@®

S L R R Ry sy ey e e R AR A R A R R N R N R R N N R R AN R R RN R RN N R RN AL

State of \,lé,(/L )LM/J
County of LKLA /&_, 88,

|, the undersigned, a notary public in and for the said County, in the State afoicceid, DO HEREBY CERTIFY
that __STANLEY E, SMILEY and DEBRA A. SMILEY, His Wife

COVYHZONN

personnally known to me to be the same person _Swhose name S subscribed to ths to:enoing instrument,
appeared before me this day in person, and acknowledged that .— Re X signed sealed pad delivered the
said instrument as THEIR free and voluntary acy{ for he uses and purposes- A ol se;?forgw

Given under my,hand and official seal, this /C5 ke day of

m
3
©
»“DFFlCIAL SEAL” -
T Amy Lynn Patz Notary Fubl)e /
t8y Public, State of 1tfinois P i 4
Sommission Expires 1/5/81 /

Cofmmission Expires

o9

This instrument was prepared by Midwest Funding Corporation

D ab

a0: 60: 61 2B/61/16 b
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