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clo Lending Department .

100 Mittel Orive _ ]
Wood Dale, Hlinols 60191

MORTGAGE 880z,

@ IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGWGE is made this __16th  day of _January , 19 88
i i {herein “Borrower™, and the Mortgages, ;
Corporation IT% - : : ‘ , & gorporation organized and
existing under the laws of\Delavware . whoss address is =
_Ctr. Schaum

burg, Il. 60173 (herein “Lender™).

The following pavagraph preceded by a checked box is applicable: '

00 WHEREAS, 3o:tnwer is indebted to Lender in the principal sum of US. § NA
which indebtedness is e”deiced by Borrower's Loan Repayment and Security Agreement dated N
and extensions and renewals thereof (herein “Note™, providing for monthly installments of principal and interest at the
rate specified in the Note (horeis “contract rate”) (including any adjustments to the amount of payment or the contract
g rate if that rate is varinble) and ot’er charges payable at Lender’s address statﬁi above, with the balance of the indebtedness,

if not sooner paid, due and payube-un

X WHEREAS, Borrower is indebtrd.2o Lender in the principat sum of § _27,400.00 : or so much
thereof as may be advanced pursuant (o Sorrower’s Revolving Loan Agreement dated 1/16/88 . and
extensions and renewals thereof (herein *Ncie™), providing for payments of principal and interest at the rate specified in
the Note (herein “contract.rate”) including eny adjustments to the amount of payment or the contract rate if that rate is
. variable, providing fcué 9 céadit 88‘" of§ ___ ..27,400.00 and an
initial advance of § £ 400. " ‘

TO SECURE to Lender the repayment of the iicebtedness, including any future advances, evidenced by the Note,

_ with interest thercon at the applicable contract rate (inclucing any adjustments to the amount of payment or the contract
" rate if that rate is variable} and other charges; the payment of al other sums, with interest thereon, advanoed in accordance
herewith to protect the security of this Mortgage; and the pericmance of the covenants and agreements of Borrower hersin

contained, Borrower does hereby mortgage, graet arlgl convey-«0'Lender the following described property located in the
_County of : oo V4 - State of Illinois:

4

G&ae‘;, o |

-~

Lot 867 in Strathmore Sohaumburg, Unit No. 11, belng a subdivieiorn of &
of the Northeast {/4 of Seotion 50, 'rownal;lp I'H North, Range 10, Last g:r ths
Third Prineipal Meridian, according to the plat theraof recorded aprii 19,
1972 as Dooument Number 21872536, in Cook County, Illinois. '

- — Yy :

PERMANENT INDEX NUMBER: 07-02-209-010

which has the address of 124 E1 }s:,;g*nn Dr _Schanmhurg
"{City)
Lilinois mpﬁ Ct& ;3 4 (herein “Property Address™ and is the Borrower’s address.

TOGETHER with al! the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shalt be deemed to be and remain a part of the property covered by this Mortgage; and all of the
roregotlhng, t;r%eth:tr with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the “Property.”

Borrower covenants that Borrower is iawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Bgrrowcr v;arrantrg and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

FORM 17 L (Rev 8-98)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and interest
due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in fuil, a sum (herein
“Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, pius one-twelfth of yearly premium instaliments for mortgage
if any, all as reasonably estimated initially and from time to time by Lender on the basis of asscssments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay sald taxes, assessments, insurance preminms and nd rents, Lender may not charge for so holding and a, ymg
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made
or applicable law «oquires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lendrr shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and th< purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured oy this Mortgage.

If the amount ot '« Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes ise_sements, insurance premiums and ground rents, shall exceed the amount required to pay sald
taxes, assessments, insuranc Jremiums and ground rents as they fall due, such excess shall be, at Borrower's option, eithe
promptly repaid to Borrower ~r ¢-edited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficien’ tc pay taxes, assessmpents, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount “iccessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 her=c! 5i«¢ Property is sald or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the =ale of the Property or its aoqulﬁtkm by Lender, any Funds held by Lender
at the time of application as a credit agairst &t e sums secured by this Mortgage.

3. Application of Payments. All paynsniz received by Lender under the Note and paragraphs | and 2 hereof shall
be applied by Lender first in payment of amoun s pavable to Lender by Borrower under paragraph 2 hereol, then to interest,
and then to the principal.

4. Prior Mortgages and Deed of Truat; Chasgr 2 Liens. Borrower shall perform all of Borrower'’s obiignﬁons under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, incfuding Borrower’s
covenants to make payments when due. Borrower shall ray or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which 1nay attain a priority over this Mortgage, and leasehold payments

Insurance, Borrower shall keep the improvemco’s now exmtins or hereafter erected on the Property insured

nsnimt {oss by fire, hazards included within the term “extended cuv.rage”, and such other hazards as Lender may require.

‘The insurance carrier providing the insurance shall be chosen b, Porrower subject to approval by Lender; provided,

that such approval shall not be unreasonably withheld. All insurance ‘dAmdmhthendmnbemafmmhh

to Lender and shall include a standard mortgage clause in favor of and i1 a form acceptable to Lender. Lender shall have

the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance ¢r.cvicr and Lender. Lender may make proof
of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Ler.ger within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insi iras«ce benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or repa’r of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit "seve \opments, Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterlorz i~ of the Property and
shail comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is o7 a .nit in a condominium
or a planned unit dovelopment, Borrower shall perform all of Borrower's obligations under the cCerlaration or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the condominjum or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements containec in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender' option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this pnrasmph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award or clnim for damages, direct or consequential, in connection with any
condemnation or other laluns of the Property, or put thereof, or for conveyance in leu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a Hen
which has priority over this Mortgage

10. Borrower Not Released; l'-‘orbunnee By Lender Not 8 Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shalt not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall
not be required to commence proceedinssualnst such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demandmndebytbeoﬁ;inalhomwermdl!mower‘s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

or ground rents, if any.
. Hazard
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