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MORTGAGE

THIS MORTGAGE (*Security Instrument=) s ghenon .. ... Jan““y“' ..... vt reerrees .
19 .. 89 . The mortgagor is .Donald J, Craig and Patrioia Lralg, Bis wile i
(“Borrower™). This Security lnatmmenthnlvcnto.u.. .........

....Inland jor ' wage C°T‘P°mti°n ............................................. which Is organized nnd exiattng
and whose address tn .. 2907 Buttertield. Rom

Dollars (US. § ). This debt ls evidenced by Borrower's note
dated the same date as this 32curity Instrument ("Notea wlélch providea for monthly payments, with the fult debt, if not
paid earlier, due and payable ¢ /... February 1, 2018 | Cereterinrasennes verveess « This Security Instrument
secures to Lender: (&) the repor.aent of the debt evidenced by the Note, with interest, and nll renewals, extensions and
maodifications; (b) the payment of all .chir sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfoiiar.ace of Borrower's covenants and agreements under this Security Inatrument and
the Note. For this purpose, Borrower does h' 'Ly mma&n)i?. grant and convey to Lender the following described property

Ceverreriasarenrenans County, Ilinois:

UNIT 9-103 IN SANDPIPER CONDOMINIUM, %CISTHER WITH AN UNDIVIDED PERCENT INTEREST IN THE COMMON
ELEMENTS AS DEFINED AND DELINEATED IN T¥: DECLARATION RECORDED AS DOCUMENT NUMBER 26 116 685,
IN THE WEST 8 ACRES OF THE EAST 30 ACRES (F THE SOUTH 60 ACRES OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 42 NORT':, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PERM, TAX #03-06-100-036~1144, VOL. 231.
e

’*502;-624 L

which has the address of . 880, Trace, Unit ’.193{3.““.‘.]....... ey o Buffalo Grove

Illinois . 08 ceverienreesensees (“Property Address®);

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additons shall also be covered by thisSecurity Instrument. All of the
foregolng is referved 1o in this Security Instrument as the "Property”. .

BORROWER COVENANTS that Borrower i» lawfully seised of the eatate hereby conveyed and hu the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, asubject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

ILLINOIS —8ingle Family—FNMA/FHLMC UNIFORM INSTRUMENY

\Box (58
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twellth of: (a) yearly taxes and assessmenta which may attain priority over this Security Instrument; (b) yearly
leasehold paymenta or ground rents on the Property, If any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are calied “eacrow itema”, Lender may estimate the Funda due on the
basis of current data and reasonable estimates of future escrow items,

The Funda shall be held in an Institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender Is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, usless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires Interest to be pald, Lender shall not be required to pay Borrower interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting ofthe Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the suma secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of the Funds payable prior to
the due dates of the escrow [tems, shall exceed the amount required to pay the escrow itema when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthiy payments of the Funds. Ifthe
amount of the “ur ds held by the Lender is not sufficlent to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon pay.ae~t in full of all sums secured by this Security Inatrument, Lender shall promptly refund to Borrower
any Funds held by Gev«der, If under paragraph 19 the Property (s sold or acquired by Lender, Lender shall apply, no later
than immediately priur t5 the sale of the Property or ita acquisition by Lender, any Funds held by Lender at the time of
application as a credit ar. i st the suma secured by ths Security Instrument.

3. Application of May.aants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apZtiod: firat, to iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie v-.der paragraph 2; fourth, to Interest due; and last, to principal due.

4, Charges; Liena. Borrower ~hall pay all tuxes, asseasments, charges, fines and impositions attributable to the
Property which may attain priority o /0 this Security Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay Lhese obligations in “ne manner provided in paragraph 2, or if not paid in that manner, Borrower shal!
pay them on time directly to the person ow:d payment. Borrower shall promptly furnish to Lender all notices to amounts
to be paid under this paragraph. If Borrov'er makes these payments directly, Borrower shall promptly furnish to Lender
recelpts evidencing the payments.

Borrower shall promptly discharge any iicr which has priority over this Security Inatrument tinless Borrower: (a)
agrees in writing to the payment of the obligation secu7 e by the lien In a manner acceptable to the Lender; (b) contests in good
faith the llen by, or defends against enforcement of ¢n 2 ifen In, legal proceedings which In the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pr.ct of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t > thiy Security Instrument. If Lender detsrmines that any part of
the Property Is subject to a lien which may attain priority cve: this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the llen or i=«# one more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvemets asw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender’ cr verage” and any other hazards for which Lender
requires insurance, This inaurance shall be maintained in the amount+ and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower sub’.cu %o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and s> 4" include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, 8. rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loas, Borrower sha!, giv: prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:,

Uniesas Lender and Borrower otherwise agree in writing, insurance proceeda shall ve a oplied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s » xcurity i3 not lessened, If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the In urance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e."cers »2id to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Zar rance carrier has
offered to settle a claim, then Lender may collect the inaurance proceeds. Lender may usethe proceeds t repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da) period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaii nhot extend or
postpone the due date of the monthly payments referred te In paragraphs I and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterlorate or commit waste. If this Security Instrument Is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreementa contalned in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may Include paying any sums secured by a llen which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debs of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounta shall bear interest from
the date of dishursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage lnsurance as a condition of making the loan secured by this Security Instrument,
Borrower shali pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law,
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The Property includes a unit in, together with an undivided interest in the common elements of, 4 condominium project
known as: Sandpiper Condominium

(the "Condominium Projeet™). Il the awners associntion or other entity which acis for the Condominium Project (the
»Owners Association™} holds title to property for the benelit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUNM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower snd bender further covenant and agree as follows:

A. Condismirium Obligntions, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents, The “Constituem Documents™ are the: (i) Declaration or any other document which
ereates the Condominisi Project; (i) by-laws; (iii) code of regulutions; and (iv} other equivalent documents. Borrower shall
prompily pay. when dus/alidues and assessments imposed pursuant to the Constiluent Documents.

B, Hazord Insréanse-So long as the Owners Associntion maintains, with a generally accepted insurance carrier, a
“master”’ or "blanket” policy wa.the Condominium Project which is satisfactory to Lender and which provides insurance
covernge in the amounts, for rite feriods, and aguinst the hazards Lender requires, including fire snd hazards included
within the term “extended coverdige " then:

(i) Lender waives tive provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hatars irsurance on the Property: and

(i) Horrower’s obligation usder Uniform Covenant 5 to maimtain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requirzd coverage is provided by the Owners Association policy.

Barcower shall give Lender prompt nosive of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard iasvrance proceeds in licu of restoration or repair Tollowing s loss 1o the
Property, whether to the unit or to common elemenis, any proceeds payable 1o Borrower are hereby assigned and shall be
paid 10 Lender far application to the sums secured by vite’S=curity Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take sch actions as may be rensonable to insure thai the Owners
Associplion maintains a public liability insurance policy acciptable in form, amount, and extent of coverage to Lender.

D. Cuondemnation, The proceeds of any award or clans {7 damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any nrirrof the Property, whether of the unit or of the commaon
elemenis, or for any conveyance in liew of condemnation, are her(by assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 1o 1he sums secured by the Security Instrunien? ss provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, excepl after patice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Praject, uxcept for abandonment or termination
required by faw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,

(i1} any amerdinent to airy pravision of the Constituent Dovuments if the provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-manag ment of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insuranc< coverage maintained by
the Owners Associntion unaceeplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lesior may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest f.om the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requistiiig payment.

By SIGNING BELOW. Borrower acvepts and agrees 1o the lerms and provisions contained in this Condominium Rider.

west),

MULTISTATE CONDOMINIUM RIDER—Single Famiy--FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Reordes from HLL/ANA FINANCIAL, INC. {317} 528-8000
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DFECREASES IN THE INTERFST RATF. WILL RESULT IN LOWER FAYMENTS,

This Rider is made this . . 19 ,» and is incorporated into and shall
be deemed (o smend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the **Security Instru-

ment'*) of the same date given by th dersi the **Rorrower'’) to secure Borrower's Note to
gI‘r"ﬂ.amf Wor e Corporation

Meodifications. /n addition (o the covenanis and agreements made in the Security Instrument, Borrower and
t.ender further covenary vnd agree as follows:
A. INTERFST RATC %02 MONTHLY PA\'”%NT CHANGES

he Note has an *'iniial faterest Rate™’ ?,r .+ % . %, The Note Imercal rate may be increased or decreased on Lthe

. .1.3 ' day of the month beghing on rebruary 1 , 19. 99, and on that day of the month every
.2 months thereafier.

Changes in the interest rate are governed by changes in an interest rate index called the *‘Index’’. The index is the:
1 heck ane box o indiete Index.)

(H 1% “Contract Interest Rarz, Purchase of Previously Ciccupied Homes, National Average for sll Major
T""&;" ! i‘g"?edgﬂgl“ﬁ'o‘z’né"l.%"fn':ﬁgf{?' 1 famedaan ek Board: £ nas

Me An mavinum limi on shanges |

() 11, There is no maximuim limit an changes in.the interest rate a1t any Change Date.

(2) | P The intcrest rate cannat be changed by Yiore than percentage poinis st any Change Date,

If the interest rate changes, the amount of Barrower's 7anthly payments will change as provided in the Note. In-
creases in 1he inlerest rate will result in higher payments. L»Croases in Lhe interest rate will result in lower payments.
8. LOAN CHARGES

i1 could be that the loan secured by the Securily Ensirumentts Luhject to a 1aw which sets maximum loan charges
and that [aw is interpreted sa that the interest or other loan charges ¢oilected or to be collected in connection with the
loan would exceed permitted timits. Uf this is the case, then: {A) any Cuch loan charge shall be reduced by the amouni
necessary 10 reduce the charge to the permitted Himii; and (B) any sums alrzaay collected (rom Borrcower which exceed-
ed permiited limits will be refunded 10 Borrower, Lender may choose 10. mab< this refund by reducing the principal
owed under the Nole ar by making a direct payment Lo Borrower.

(. PRIOR LIENS

if Lender determines thal all or any part of the sums secured by this Securize Insirument are subject to a lien
which has priarity over this Security Insirument, Lender may send Borrower a notice 'dentifying that lien. Borrower
shall pramptly act with regard 1o that lien as provided in paragraph 4 of the Securily lnstrument or snall promptly
secure an agreement in a form satisfactory (o Lender subordinating that lien o this Secrianty Insirument.

1. TRANSFER OF THF. PROPERTY

If there is a transfer of (he Properiy subject to paragraph 17 of the Securily Instrument, ce.«d®r may require (1)
an inctease in the carrent Note lnterest 1ate, of (2) an increase in (or removal of) the limit on tho areunt of any one in-
terest rate change Gf there is a limit), o (1} n change in the Base Index ligure, or ali of these, as & cond fion of Lender's
waiving the option 10 accelerate provided in paragraph 17,

Ry signing this, Bartower agrees to all of the above,

#
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