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MORTGAGE

IS MORTGAGE (“Security Instrument”) is given on e JATMARY e

19 ...98. The mortgagor is .Do0ald J, Craig and Patricla Craig. his vife .. .......occccvviniiiiiininnee.
R T Sorbgratian veneas .. ("Borrower”), This Security Instrument isgiven to .. .........v...
and Jorigage Corporation .. et e rr et treeeereseressess o which is organized and existing

, and whose address is ...asb.x.mmﬂ?m.mq........

............................ (“Lender™).

Borrower owes Lende: th: nrincipal sum of .. Twenty-Six Thousand Four Hundred And 0/300...................
Dollars (US. 8 . 26,400,090, ). ‘This debt is evidenced by Borrower's note

dated the same date as this Secv ity Instrument ("Note';.owglch provides for monthly payments, with the full debt, If not
paid earller, due and payable va /... February 1, 2018 ... . This Security Instrument

secures to Lender: (a) the repsy.aent of the debt evidenced by the Note, with interest, and all renewals, extenslons and
modkflcations; (b) the payment of all sth 'r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performunce of Borrower's covenants and agreements under this S8ecurity instrument and
the Note. For this purpose, Borrower does h.revy mo e, grant and convey to Lender the following described property
located in T T ST .- ST tesans County, Illinois:

LOT 9-201 IN SANDPIPER CONDOMINIUM, TUGETHER WITH AN UNDIVIDED PERCENT INTEREST IN THE COMMON
ELEMENTS AS DEFINED AND DELINEATED IN '™if DECLARATION RECORDED AS DOCUMENT NUMBER 21 116 685,
IN THE WEST 8 ACRES OF THE EAST 30 ACRES JF THE SOUTH 60 ACRES OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTA, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIANW,
IN COOK COUNTY, ILLINOIS.

PERM. TAX #03-06-400-036-1151, VOL. 231.

¥

which has the address of . 580. Traee., .Unik.#20]
[Btreet

PR 20 = - SN Pasedtisenarttaseee * dd ")
Hiinols 60089 G ("Property Address”)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additons shall also be covered by this Securlty Instrument. All of the
forcgolng is referred to In this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranta and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by juriadietion to constitute a uniform security instrament covering real property,

ILLINOIS8—Ssingie Family—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxea and Insurance. Subject to applicable lJaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenta are due under the Note, until the Note Is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes nnd assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, If any; (¢} yearly hazard insurance premiuvms; and (d) yearly
mortgage inaurance premiums, if any, These items are called “escrow items” Lender may estimate the Funds due on the
baals of current data and reasonable estimates of future escrow ltems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree In writing that Interest shall be paid on the Funds, Unless an agreement Is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower intereat or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credita and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of the Funds payable prior to
the due dates of the escrow Items, shall exceed the amount required to pay the eacrow items when due, the excessshall be,
at Borrower's op*'on, either promptly repaid to Borrower or credited to Borrower on monthly payments of the Funds. [fthe
amount ofthe” \\nc s held by the Lender s not sufficient to pay the escrow items when due, Borrowar shall pay to Lender any
amount necessary > make up the deficiency in one or more payments as required by Lender.

Upon paynerin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fundas held by Lardsr, If under paragraph 19 the Property s sold or acquired by Lender, Lender shall apply, no later
than immudiately prici: to the sale of the Property or ita acquisition by Lender, any Funds held by Lender at the time of
application as a credit agranst the sums secured by ths Security Instrument.

8. Application of Foyrients. Unleas appiicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shallbe appiie}: first, to}ate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable r.nGer paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower =2l pay all taxes, assessments, charges, fines and impoaltions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in f{ie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owrd pt yment. Borrower shall promptly furnish to Lender all notices to amounta
to be pald under this paragraph. [f Borrowor makes these paymenta directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, .

Borrower shall promptly discharge any lisn wiich has priority over this Security Instrument uniesa Borrower: (a}
agrees in writing to the payment of the obligation secuer, oy the lien in & manner acceptable to the Lender; (b) contests in good
faith the lien by, or defends against enforcement of tiie llen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any prit of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this S8ecurity [nstrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may glve Borrower a
notice identifying the ilen. Borrower ahall aatisfy the lien or tile one more of the actions set forth above within 10 daya
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impravemesits *.c>v existing or hereafter erected on the Property
insured ngainst ioss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requirea insurance. This insurance shall be maintained in the amounts zid for the periods that Lender requires. The
insurance carrler providing the insurance shall be chosen by Borrower subj ot (o Lender's approval which shall not be
unreasonably withheld. :

All insurance policies and renewals shall be acceptable to Lender and sn-J)-faclude a standard mortgage clause,
Lender shal} have the right to hold the policies and renewals, If Lender regulres, [to- 'ower shall promptly give to Lender
all receipts of paid premiuma and renewal notices. In the event of loas, Borrower shal! giv~. prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be aj plied to restoration or repair
of the Property damaged, if the restoration or repair s economically feasible and Lender's ~ curit is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the inr ara) ce proceeds shall be
applied to the suma secured by this Security Instrument, whether or not then due, with any exres’. pr2!d to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the 'as~.rence carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procveda t reogir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peiiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall .ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 18 the Property s acquired by Lender, Borrower's right to any insurance pollcies and proceeds resuiting
from damage to the Property prior to the acquisition shall pasa to Lender to the extent of the sums secured by thia Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waate. If this Security Instrument is on a leasehold,
Borrower shall comply with the provistons of the lease, and if Borrower acquires fee title to the Property, the leasehoid and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender'arights
in the Property. Lender's actlons may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured bythia
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

If Lender required mortgage Insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiuma required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SFCURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASFES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATF WILL RESULT IN LOWER PAYMENTS,
This Rider is made this . tllth . day o e , and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debit (the *'Security Insiru-

ment'') of the same dale given by ‘“'ﬂ:‘l‘!&'&'%‘ﬂ%‘&é'%‘%{—'ﬁ’cﬁ& otg secure Borrower's Note 1o

::::':;.:?der") of the same gabe {‘r!!:c.e' P%!ﬁl'e % f?vﬁﬂipfa?ee Bfr%%l:yﬂe'lcgmgin the Security Instrument and

Modifications. 'n ddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenan’ and agree as follows:
A. INTERFST RATC, £95 MONTHLY I’AY&’FJ«IT CHANGES

13?" Note has an " Initisi Ierest Rate’’ % Br".' ' .1The Note imereglgule may be increased or decreased on the
.25 day of the month begiraing on vary 1. . and on that day of the month every
maonths thereafter.

Changes in the interest rate are governed by changes in an interest rate index calted the “Index’’. The Index is the:
1 Aok one box 1 indivote Index.)

(1) 11® “Contract Interest Rate; Purchase of Previously Occupied Homes, National Average for ali Major
Types of 1 endeagBiR Y e B

et macintm linit on changes |

| thhere s no maximum limit on change: in ke inletesé rate at any CChange Date.

(2) 1) The imcresi rate cannot be changed by more than . .. . . percentage poinis at any Change Date.

11 the interest rate changes, the amaount of Borrower saranthly paymenis will change as provided in the Note. In.
creases in the interest rate will result in lugher payments. Docrenses in the inlerest vate will resuit in lower payments.
B. LOAN CHARGES

# could be that the loan secured by the Sceurity Insirument }5 v biect to a law which sets maximum loan charges
and that taw is interpreted so 1hat the interest or other loan charges colrzcted or (o be collected in connection with the
loan would exceed permitied limits. 11 this is the case, then: (A) any sioiioan charge shall be reduced hy the amount
necessary to reduce 1he charge to the permitied limit; and (B) any sums alseray collected from Borrower which exceed-
ed permilied limits will be refunded to Borrower. Lender may choose to (nake (his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,

(. PRIOR LIENS

If Lender determines that all or any part of the sums secured hy this Secudity insirument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice ig=atifying that lien. Borrower
shall prompily act with regard to that tien as provided in paragraph 4 of the Security trument or shall promptly
secure an agreement in a form satisfactory to |.ender subordinating that lien (o this Secur’ly ‘nstrument.

1. TRANSFER OF THF. PROPERTY

17 there is & transler of the Properiy subject 10 paragraph (7 of the Securlty fustrument, L n'ci. may require (1)
an increase in the cirrent Note Interest 1ate, or (2) an increase in (or removal of) Lhe imit on the iarant of any one in-
teres rale change (il there is a fimit), or (1) o change in the Base Index figure, or all of these, as a conditlon of Lender's
waiving the option tu aceelerate provided in paragiaph 7.

By signing this, Barrower agrees to all of the above.

S 3p e thun one bos o b il o of an has o sbecked, aned $ender anid Beiies i BoE BT wIRE ity (A Witing, the fust Indey nemed witl spph

ADJUSTABLE RATE LOAN RIDER—sm1 1HMC UNIORM WSTRUMENT Stech foum No ARRE?

Mooy linem 1Nisne Cinsnclel. tnx.
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of the same date and covering %\c Property described i the Security Lnstrament and locited at:
80 Trace, Unit #201, Buffalo Grove, X1..80089 . . ...

[Froperty  Adgress

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: Sandpiper Condominium

{the “Condominium Project™). I the owners associntion or ather entity which aets for the Condominium Project (the
“Owners Association™) hokds title 10 property for the benetit or use of its members or shareholders, the Property also
inchudes Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVESANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lenders further covenant and agree as follows:

A. Condorininm Obligations. Borrower shall perform afl of Borrower's obligativns under the Condominium
Project’s Constituent Pacuments. The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condomituza Project; (i) by-laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrawer shall
prompily pay, when ducizifdues and assessments imposed pursuant o the Constituent Documents.

B. Hazard Insurdner, So lang as the Owners Association maintains, with a generally accepled insurance carrier, a
“master” or “blanket” policy o the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the piviods, and against the hazards Lender requires, including fire and hozards included
within the term “extended coverag:,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hazdrd .nsarance on the Property: and

(i) Borrower's obligation unzier Uniform Covenant 5 (o maintain hazard insurance coverage on the Property
is deemed sutistied (o the extent that the required covernge is provided by the Qwners Association policy.

Horrower shall give Lender prompt notiee of nny lapse in required hazard insurance coveruge.

tn the event of @ distebution of hazared irsurance proceeds in lieu of restoration or repair following a1 loss to the
Property. whether to the unit of 10 common clementa, any. proceeds puyable to Borrower are hercby assigned and shall be
puid 10 Lender for application to the sums secured by tie Jecurity Instrument, with any excess paid to Borrower.

C. Public Linbility Insurance. Borrower shall te ke sech sctions as may be reasonable to insure that the Owners
Associntion maintains a public liability insurance policy acee/stabic in form, amount, and extent of coverage to Lender.

0. Condemnation. The proceeds of any award or claiisfor<lumages, direct or consequential, payable 1o Borrower in
connection with any condenination ar other tuking of all or any ‘oe: Uof the Property, whether of the unit or of the common
elements. or for any conveyahee in lieu of condemnation, are hereoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumznt as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except alter ‘osice 10 Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

iy the abandonment or termination of the Condominium Projest, wxcept for abandonment or termination
required by faw in the case of subsiantial destruction by fire ar other cusualty o in the case of a laking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituen! Documents if (he/provision is for the express benefit of
Lender;

i) termination of professional management and assumption of self-manag:ment of the Owners Association;
or

(iv) any action which would have the effect of rendering the public linbility insuranc< Coverage maintained by
the Owners Association unuceeptable to Lender,

F. Remedies. Il Borrower does not pay condominium dues and assessmenis when due, then bender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower se;ured by the Security
{nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement a1 the Noute rate and shall be payable, with interest, upon ndtice from Lender to Borrower requisting payment.

BY SIGNING BELOW, Barrower accepts and ngrees to the terms and provisions contained in this Condominium Rider.

..................... {Seal)

-Borrower

......................... (Seal)

-Horrower

ﬂlﬂlﬂbi

88027628
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