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{individval Form)

KNOW ALL MEN BY THESE PRESENTS, that poyNaALD J. CRAIG AND PATRICIA CRAIG, HIS WIFE
of the VILLAGE of BUFFALO GROVE  County of ook +and State of 11 1NOIS

in order to secure an indebledness of TWENTY.SIX THOUSAND FOUR HUNDRED AND 0/100

8802 ;¢ 29
Dollars ($ 25 400.00 ). executed a mortgage of even date herewith, mortgaging to
INLAND MORTGAGE CORPORATION

hereinafter referred (o as the Mortgagee. the [ollowing described real esiate:

LOT 9-201 IN SANDPIPER CONDOMINIUM, TOGETHER WITH AN UNDIVIDED PERCENT INTEREST IN THE COMMON
ELEMENTS AS DEFINED AND DELINEATED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 21 116 685,
IN THE WEST 8 ACRES OF THE EAST 30 ACRES OF THE SQUTH 60 ACRES OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
PERM. TAX #03-06-400-~036-1151, VOL. 231. COMMON ADDRESS: 880 TRACE UNIT #201

&

and. whereas, said Mortg g i» the holder of said morigage and the note secured thereby:

NOW, THEREFORE, in order 't~ further secure said indebtedness, and as a part of the consideration of said transaction, the un.
dersigned hereby assign . tranrier . and set over unto said Mortgagee, and/or its auccessors and assigns, all the rents now due
or which may hereafter become du” u'ider or by virtue of any lease, either oral or written, or any leiting of, or any agreement for the
use or occupancy of any part of the p e~iises herein deucrlbo«g. which may have been heretofore or may be hereafter made or agre
to, or which may be made or agreed «o by the Mortgagee under the power herein granted, it being the intention hereby to esta hlish
an absolute Lransfer and assignment of ai* such leases and agreements and all the avails hereunder unto the Morigagee and especially
those certain leases and agreements now exist' g upon the property hereinabove described.

The undersighed, do hereby irrevocab': mppoint the Morigagee the agent of the undersigned for the management of
said property, and do hereby authorize the Mo tgagee Lo let and re-let said premises or any part thereof, according o its own
discretion, and to bring or defend any suits in connection with said premises In its own name or in the name(s) of the undeuu&aed.
as it may consider expedient, and to make such ;e airs to the premises as it may desm proper or advisable, and to do anything
jn and sbout aaid premises that the undersigned mirht do, hereby ratifying and confirming anything and everything that the
Mortgagee may do.

1t Is undersicod and agreed that the Mortgagee sn7l have the power to use and apply said avails, issues and profits toward
the payment of any present or future indebtednesa or liavi'ity of the undersigned to the Mortgagee. due or to become due, or that
may hereafter be contracted, and also toward the payment of ¢’ 'uxpenses for the care and managemont of said premises, including
laxes. insurance, nasonsments, ustial and cuatomary commissic ns tc & real estate broker for leasing said premises and collecting rents
and the expense for such attorneys, agents and servants as m\y reasonably be necessary.

It is further underatood and agreed. that in the event of 'thr exercise of thia asaignment. the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rate e month for each room, and a faiiure on the part of the under.
signed to promptlhpay said rent on the first day of each and ever;' r.onth shall. in and of itselt constitute a forcible entry and
delainer and the Mortgagee may in ita own name and without any nutice or demand. maintain an action of forcibie entry and
detainer and obtain possession of said premises. This assignment and r.0v.sr of attorney shall be binding upon and inure to the
henefit of the heirs, executors, adminiatrators, successors and assigns of “ne parties hereto and shall be construed as a Covenant
running with the land. and shall continue in full force and effect until all of *.e indebtedneas or liability of the undersigned to the
said Martgagee shall have been fully paid, at which time this assignment a.d pow~= of aitorney shail terminate.

It is underatood and agreed that the Mortgagee will not exercise ita rithts under this Assignment until after default in
any payment secured by the mortgage or alter a breach of any of ita covenants.

The failure of the Mortgages lo exercise any right which it might exercise hiroy nder shall not be deemed & waiver by the
Mortgagee of its right of exercise thereafter.
T14TH

IN WITNESS WHEREOF, s assignment of renta is executed, sealed and delivercd this

— (SEAL)

(SEAL) (SEAL)

STATE OF ILLINOIS
COUNTY OF  LAKE } -

1, the undersigned, 8 Notary Public in

and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT DONALD J. CRAIG AND
PATRICIA CRAIG, HIS WIFE
personally known to me to be the same person S whose name S ARE subacribed to the foregoing instrument.

[

appeared befors me this day in person, and acknowl ﬁlt THEY signed, sealed and delivered the said Inlt;ument
- iy

an THEIR free and voluntary act, for t ;ré purposes therein set forth, {’.

day of January . A.D%OBS

P X
“kéﬂtbel:alﬁg l,,‘.-v
Nota ublic i

GIVEN under my hand and Notarial Seal, this

INIQUEOS

THIS INSTRUMENT WAS PREPARED BY:
INLAND MORTCGAGE CORPORATION
2901 BUTTERFIELD ROAD
OAK BROCK, ILLINOIS 60521
PREPARER: ERIC J, WEBB
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