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THIS INDENTURE WITNESSETH That the undemgned Donald Heuschmidt., a widower and not since

remarried . e — et
of 1420 Hartman Dr, Schaumburg . .. ___ " County of . ~_Cook -+ State of llinois,

hereafter referred to us “Morigagors'’, do hereby convey and warrant 1o

K] Benelicial Jllinois Inc, dfbla BENEFICIAL MORTGAGE CO. OF ILLINOIS

L} BENEFICIAL ILLINOIS INC.,
(The box checked above identifies the Mnrlgugu)

i e emvrnre e e e rmmemmen meneeme o NHOTEGFtEr referred 10 as ‘“‘Morigagee™, the follnmng real property
situute in |he Coumy nr . COQk e e ey Stale of [llinois, hereafter referred to as the *‘Property”’, to-wit:

Lot 6195 in Section one Weathersfield Unit six, being a Subdivision in the Southeast
quarter of Section 29, Township 41 North, Range 10, East of the Third Principal Meridian,
in Cook County, Illinois, according to the plat thereof recorded in the Recorder's office
of Cook County, Illinois on March 16, 1966, as Document l'slo. 19767895,

Commonly know as! 1420 Hartman Dr, Schaumburg, IL - 60194 )
PTN: 07=-29-4Q7-020C ) ‘

This Document Prepuarsd By: Daina Gulley
1010 Jorie Blvd suite 236 : )
Qakbrook, IL 60521 ‘ . DEPT-01 RECDRADING . $12 .08
- .- THL111 TRaN 24%% 91/19/88 15:18:00
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TOGETHER with all the buildings and improvements now « r h:ereafter erected on the Property and all appurtenances, apparatus and
fixtures and the rents, issues and profits of the Property of 2vary name, nawure and kind,

(X 1f this box is checked, this Mortgage is subject to a prior mortgage dated . LL/LQ. 19 66.__, executed by
Mortgagors to Percy Wilson Mortgage and. Finaoce Corperation. . S

us mortgagee, which prior mortgage secures payment of a promissiry note in the principal nmount of ¢ 3 20,600.00 .
with the Regmer of Deeds of

That prior mortgage was recorded on ..., _.. N 2 7S S , 196
. Cook .. ... _ County, Ilhnms in MK 19990987 ‘dortgages al page .. ... ...

TO HAVE AND TO HOLD the Property unto Morlgngeg?cﬁgver. for the uses aid purposes herein sct forth, frec from all rights and
benefits under the Homestead Exemption laws of the State of lilinois, which /ignts and benefits Morigagors do hereby release and
waive.

This Mor!gnge is given 1o secure: (1) The payment of a certain Indebtedness payable to the order of Mortgagee, evidenced by
Moriga nrq Brommsor\ note or Loan Agreement (Note/Agreement) of even date hirwsith in the Actual Amount of Loan of
s 2 tagether with interest on unpaid balances of e Zctual Amount of Loan at the rate set
furth iu Ihl‘ anngn't-mt‘m and, (2) any additional ndvances made by Mortgagee 10 Morigage s ur their successors in title, prior to
the cancellation of this Mortgage, and the payment of any subsequent Naote/Agreement evidencing the same, in accordance with the
1erms thereo!; provided, however, that this Maertgage shall not at any time accurs outstanding princ,pal ~hligationa for more than two
hundred thousand dollars (8200,000.00) plus advances that may be mude for the protection of the security as herein contained.

It is the imention hereol to secure the payment of the total Indebtedness of Mortgagors to Morigagee vith'a the limits prescribed
herein whether the entire amount shall have been advanced 10 Mortgagors at the date hereof or at a lites date or having been
advanced, shatl have been paid in part and fulure advances thereafter made. All such future advances so made (thail be liens and sha"m
be secured by this Martguge equally and to the aume extent as the amount originally advanced on the security of tlix 'Aortgage, and :m
is expressly sgreed that all such fulure advances shall be liens on the Property as of the date hereof. S

MORTGAGORS' COVENANTS: The term ‘‘Indebledness'’ shall include all sums owed or agreed to be paid to Mortgagee b,
Mortgagors or their successors in title, either under the terms of the Note/Agreement as originally executed or as modified an
umended by any subsequenl natefagreement, or under the terms of this Mortgage or any supplement therelo. Morigagors shai
(1) repay to Morigagee the Indebtedness secured by this Mortgage whether such sums shall have been paid or advanced at the dat
heresl or n1 any time hereafter; (2} pay when due all taxes and ussessments levied against the Property or any part thereof, and" to
deliver receipta for such payments to Mortgagee prompily upon demand; (3) keep the buildings and improvements situated on fhe
Property continually insured agsiast fire and such other hazards, in such amount and with auch carrier as Mortgagee shall approve,
with loss payable 1o Mortgagee as its interest may appear; (4) not commit nor suffer any strip, waste, impairment or deterioration of-all
or any part of the Property and maintain the Property in good condition and repair; (5} comply with all applicable laws, ordinances,
rules and regulations of any nation, stale or municipality, and neither 10 use nor te permit the Property 1o he used for any unlawful .
purpose; (6) keep the mortgaged Property free from liens superior to the lien of this Morigage, except as listed above, and pay when
due, any indebtedness which may be secured by a lien or charges on the Property superior to the lien of this Mortgage; (7) not to sell or
convey the Property withoul the prior written consent of Morigagee; time being of the essence of this Morigage and the
Note/lAgreement; (8) consider any waiver of any nght or obligation under this Mortgnge or the Note/Agreement as a waiver of the terms
of this Mortgage or of the Note/Agreement, the'lién of this Mor!gage remaining in full force and effect during any postponement or
extension of the time of payment of all or part of the Indebtedness; and (9) if ownership of any part of the Property becomes vested in

a person or persons other than Morigagors, deal wjthout notice 10 Mortgagors with such suctessor or s in interest with
reference to thin Mortgage and the Indebtedness in tho same manner as with Mortgagors.
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Morigagee, at'its option, may declare the unpaid balance of the Indebtedness immediately due and payable.

In the event of the death of one of the Martgagors, Mortgaigee, at its option, may declare the unpaid balance of the Indebiedness
immediately due and payable.

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to
prevent any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of
principal or any interest on the prior mortgage, or should sny suit be commenced or other action tuken to foreclose the prios
mortgage, then the amount secured by this Mortgage shisll become and be due and payable in full at any time thereafter, at the option
of Mortgages and in-accordunce with the Note/Agresment. Mortgages, at ita option, inay pay the scheduled monthly instalments on
the prior mortgage and, to the extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior
mortgage, All payments: made on the prior mortgage by Morigages shall bear interest at the Rate of Charge uniil paid in full,

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,
either befors or after sale and without notice to Mortgagors, appaint a receiver with power 1o manage, rent and collect the rents, issues
and profits of the Property during the pendency of such foreciosure suit, and ths statutory period of redemption, and such rents, issues
and profits, when collected either before or after any foreclosure sale; may be applied toward the payment of the Indebtedness or any
deficiency decree, coats, taxes, insurance or other items necessary for the protection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and. sale of the Property there shall first be paid out of the proceeds of such sale a
reasonable sum for plaintiff's attorney's fees, and all expenses of advertising, selling and conveying the Property, all sums advanced for
€OuTt COsls, ANy 1anes o7 uther liens or assessments, or. 1itle costs, master's fees and costs of procuring or completing an abstract of title,
title gui policy or-P.rrens Certificate showing the completa title of the Property, including the foreclosure decree and Certilicate
of Sale:there shall next ¢ paid the Indebtedness secured hereby, and finally the overplus, if any, shall he returned to Mortgagors, The
purchaser at the sale shal! hzm no duty to see 1o the application of the purchase money.

If Morigagors voluntarily sh<i. a7).nr convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Fispsrty without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may
declare the unpaid balancs:of the (¥ del ¢dness immediately due and payable. This option shall not apply if (1} the sale of the Property

. - Is permitted because thie piirchaser’s rteditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has
" tgxbeuted-a written assuiption ajirésiiont containing terms prescribed by Mortgagee including, if required, an increase in the rate of

MORTGAGE

interest payable undsér the -Nite/Agreement,
If there be only one mortgagor, all plural wosrds he=2in referring 10 Mortgagors shall be construed in the singuiar.
IN WITNESS WHEREOF Mortgagors have hereunto set ds and seals this __18th  day of .JJanuary 19 _88

m

STATE OF ILLINOIS
} es.
COUNTY OF DuPage )

ACKNOWLEDGMENY

I, a Notary Public, in and for the county in the atate aforesaid do hereby certify tha: ~Donald Heuschmidt, a widower .

and not since remarried personally known 1) me to be the same person ... whose
name isiare subscribed to the foregoing instrument appeared before me this day in persor and acknowledged that _he _ signed,
scaled and delivered the instrument as hi8 own free and voluntary act for the uses and Durpeses therein et {orth, including the
release and waiver of the right of homestead.. ‘ LT

Clven under my hand and Notarisl Seal this ___18th deyof _ January . . .~ 1588 .

Al
" W i 725 o .
Notary Public Thomas /4. Welech
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