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January 5, 1988

Dwted:

Chervl L. Sctewart

THIS INDENTUKE WITNESSETH, thet the undersigned

morigage{s)} and wairani{s) 1o

THE FIRST NATIONAL BANK OF LAKE ZURICH

an Winoes banikiog corposaon. 4

Cook County. iihnos:

the following desasbed real eswate in
SEE RIDER ATTACHED

PARCEL ONE:
THAT PART OF LOT SIXTEEN 7Zr& POPLAR CREEK CLUB HOMES,
FOLLOWS 3

COMMENCING AT THE NORTHERN MOST CORNER OF SAID LOT 16€; THENCE SOUTH 68
DEGHREES 14 MINUTES 45 SECONDS EAST ALONG THE NORTHEASTERLY LINE OF SAID LOT
16, 11.99 FEET; THENCE SOUTH 46 DEGREES 40 MINUTES 51 SECONDS WEST, 9.99
FEERT TO AN EXTERIOR CQORNER OF A CONCRETE FOUNDATION FOR THE POINT OF
43 DEGRES3 19 MINUTES 09 BSECONDS EAST ALONG THE

BEGINNING; THENCE SOUTH
EXTERIQR -SURFACE OF SAID FOUNDATIOM, 15.10 FEET; THENCE NORTH 46 DEGREES 40
MINUTHEG“ S1 SECONDS EAST ALONG THE EXTFRIDR SURFACE OF SAID FOUNDATION, 1.69

FEET; THENCE SOUTH 43 DEGREES 19 MINU1ES 09 SECONDS EAST ALONG THE EXTERIOR
SURFACRE OF SAID FOUNDATION, 6.00 FEET; TAPNCE SOUTH 46 DEGREES 40 MINUTES 51
SECONDS WEST ALONG THE EXTERIOR SURFACL  OF SAID FOUNDATION, 1.69 FEET;
THENCE SOUTH 43 DEGREES 19 MINUTES 09  SE£CONDS EAST ALONG THE EXTERIOR
SURFACE OF SAID FOUNDATION, 15.79 FEET; TH&NCE SOUTH 43 DEGREERES 19 MINUTES
09 SECONDS EAST ALONG THE EXTERIOR SURFACE’ OF SAID FOUNDATION EXTENDED
SOUTHEASTERLY, 0.54 FEET TO A POINT OF INTERSAZTION WITH THE CENTERLINE OF
THE COMMON FOUNDATION WALL BETWEEN PARCELS 1709 ~AND 1711y THENCE SOUTH 46
DEGREES 40 MINUTES S1 SECONDS WEST ALONG SAID COMMON WALL, 32,11 FEET TO A
POINT OF INTERSECTION WITH THE EXTERIOR SURFACE (T “S8AID FOUNDATION EXTENDED
NORTHWESTERLY; THENCE SOUTH 43 DEGREES 19 MINUTES U SECONDS EAST ALONG THE
EXTERIOR SURFACE OF SAID FOUNDATION EXTENDED NORTHWESZZFLY, 0.51 FEET TO AN
VXTERIOR SURFACE OF SAID FOUNDATION; THENCE SOUTH 46 ('°GREES 40 MINUTES 51
SECONDS WEST ALONG THE EXTERIOR SURFACE OF SAID FOUNDATION, 25.80 PEET;
THENCE NORTH 43 DEGREES 19 MINUTES 09 SECONDS WEST ALONG THE EXTERIOR
SURFACE OF SAID FUUNDATION, 37.78 FEET; THENCE NORTH 46 DEG:EES 40 MINUTES
51 SECONDS EAST ALONG THE EXTERIOR SURFACE OF SAID FOUNDATICN, 1.00 FOOT;
THENCE SOUTH 43 DEGREES 19 MINUTES 09 SECONDS EAST ALOWG. THE EXTERIOR
SURFACE OF SAID FOUNDATION, 3.66 FEET; THENCE NORTH 46 DEGREES /47 MINUTIS 51
SECONDS FEAST ALONG TIHE EATERIOR SURFACE OF SAID FOUNDATION, 2l .60 FEET;
THENCE SOUTH 86 DEGREES 39 MINUTES 27 SECONDS EAST ALONG “HF- EXTERIOR
SURFAUCF OF SAID FOUNDATION, 4.99 FEET; THENCE NORTH 00 DEGREES 51 (M.NUTES 20
SECONDS EAST ALONG THE EXTERIOR SURFACE OF SAID FOUNDATION, 13.18 FEET:
THENCE NORTH 46 DEGREES 40 MINUTES 51 SECONDS EAST ALONG THE EXTERIOR
SURFACE OF SAID FOUNDATION, 9.05 FEET; THENCE SOUTH 8B DEGREES 19 MINUTES 09
SECONDS EAST ALONG THE EXTERIOR SURFACE OF SAID FOUNWDATION, 2.82 PFEET;
THENCE NORTH 46 DEGREES 40 MINUTES 51 SECONDS EAST ALONG THE EXTERIOR
SURFACE QOF SAID FOUNDATION, 11.65 FEET, T2 THE POINT OF BEGINNING,

UNIT 2, DESCRIBED AS

IN POPLAR CREEK CLUB HOMES, UNIT 2, BEING A SUBDIVISION IN PART OF THE
SUUTHWEST QUARTER OF SECTION 8, TOWNSHIP 41 NORT#H, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 14,
1985 AS DOCUMENT 85-019087, IN COOK COUNTY, ILLINOIS,

PARCEL TWO:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY TRUSTEE'S DEED FROM LYONS

SAVINGS AND LOAN ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER
TRUST NUMBER 209 TO CHERYL STEWART RECORDED DECEMBER

23, 1983 AND KNOWN AS
31, 1985 AS DOCUMENT 85-344491 FOR INGRESS AND EGRESS OVER THE PROPERTY
DESCRIBED IN EXHIBIT "B" ATTACHED TO THE DECLARATION OF PARTY WALL RIGHTS,

COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED NOVEMBER 14, 1984
AS IOCUMENT 273361477, AND ANY AMENDMENIS 'I'HERETO.

1709 PEBBLE BEACH COURT, HOFFMAN ESTATES, ILLINOIS

07-08-300-015— v
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UNOFFICIAL COPY

pursuant 1a a decree foreclosing the lien hereol, but if no Deed be issued, then until the expiration of the sisiutory period during which it may be issued. Mort gugee thall, however,
have the discrecionary power a1 any time 1o refuse 16 take of io abindon possrssion of said premises without aflecting Lhe tien hereol. Morigagee shall have all powers, il any, which
# might have had without this paragraph. No suit thall be sustainabie againat Moetgagee based upon acu or omissions relaiing 1o the subjert macies of this paragraph uniess
commenced within siniy days alier Morgagee's posession crams.

K That upon the commencement of any foreclosure prooveding herrundet, the court in which such suti is (iled may 21 any iime, eicher belore or after sale, and without Rotice (o
the Morigagor, or any party ¢ iaiming under him, and without regard 1o the solvency of the Morgagos or the then value of said promises, or whether the same shall then be orcupied
try the awner of the equity of redemption as a homesiead, appoint a receiver with power 10 manages and rent and o callect the rents, issues and profit of wid premisesduring the
pendence of such foreclosure suit and the satutory periad of redempiion, and such rents, issurs and profits, when collenied, mey beapplied before as well as alier the sale, wowards
the payment of the indebiedness, costs, ;ames. insuranar or ethet items necewary for the protection snd presesvation of the property, including the expenses of such receivership.or
on any deficiency decree whether there be s decree therelore in personam or not, snd if a reeiver shall b appointed he shall remain in possession uniil the expiration of the full
periug allowed by statuie for redemption, whether Ihere be redemplion oF not, and ontil the leusnce of deed In case of sale, but if no deed be issued, umil the expiration of the
satulory period during which it may be lssued mdm Incolnid pmuiteuhlll be nuilified by the sppointment orentry in possession of a receives but he may elect to lerminse

any lease jusior o the lien hereol.

L That each right, power and remedy herein conferred upon the Mortgagee is cumulative of every other right o remedy of the Mortgagre, whether herein ur by law conlerred,
and may be enforced concurrently therewith, tha na walver by the Mortgsgee of performance of any covenant herein or in said obligation contained shall thereafier in any manner
affect the right of Morigagee w require or enforce performance of the ssme or sy other of said covemanis: thai wherever the context hereol requites, the masculine gender, as used
hevein, shall include the ferinine and the neuter end the singular number, 33 used herein, shall include the plural; that sti rights and obligations under this mortgage shall exend
0 and be binding upon ..~ e pective helr, & s, sdmini b W and susigns of the Monigagor, and the successors and assigns of the Morigagee: and that the
powers herein mentioned may =+ exerclied as often a3y occasion therefor arises.

M That in the evens the Mortg \go is 3 duly organized corporstion, the mocigagor does hereby waive st rights of redemption. in the eveni the morgagor is a corporsie yusiee,
and the {mprovements on said res’ s > coniain four or more dwelling uniis, the morigagor does hereby waive all rights of redemption.

Sth aayof Janaury

IN WITNESS WHEREOF, this Mortgage s £7.o00wd, senled and delivered this

JNZ0B8 00630 8802651 m A ==Ret

STATE OF Illinois

COUNTY OF m

I, The Undersigned, a Nowary Public in

and for said County. in the Suae aforesaid, DO HEREBY CERTIFY THAT Che ryl L. Stewirt

wmlhkmwmwhdrumpnmwhmmm 1; . mhmhedwﬂnlﬂqnmainumml

appeared belore me this day in person, and acknowledged that she signed, wealed and d iverd ihe spid insrumems
' v £ 28 N 02

her free and voluntary act, for the uss and purposes therein set farth, inclding the release aty’ waiver of all

righis under any homessead, exemption and valuation laws. Ry

S5th R E

Wuﬂw¢1§-’m

GIVEN under my hand and Notarial Ses| this

THIS INSTRUMENT was Peraren sy{ 3 8y Commission Expirs Hav. 5, 1989 @
Tracy Schroeder " @O

Q
TIRST BATIONAL BALK OF LAKE ZURIEH ——— \g

ORI FIKST BANK PLAZA
LAKE ZURICH, IL 60047 n
T

W DUCOMERT 2T ITEA T “BND ANY AMENDMENTS THERETO.

1709 PEBBLE B%H\?OURT, HOFWAN ESTATES, ILLINOIS

07-08-300-015
,)/Muﬂ 4 W Jé«
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TO SECURE: PO T U S Bt R
1. The payment ol an indebiedness in the amount o § 50,000 '06 e - b payabie:

Jﬂm‘mrf 5_! 1993 wHh (hirres) 30 the 1a1e of P+2 .

‘Xi( a2 vingle payment due,

I ] wmonsatlments ol principal and N interest payable in invalimenisol § eachand a finsl imul!wn%
‘i

o & toegs , and continuing on the wame day of each rceningd )

therealier uniil lully paid, "
€N

()

av v idenced by note o nodes ol even dane hesewith of subsenuent daies, of any notr ur noles subsiituird therelon 1o eatend ur retvew the payment of waid indedsedness, cxevuted by
the modtgaon of any of s, o if the metigagor is b truniee, then execuied by s Jand wunier of by the benelic iaries of said trusi of any of ihem 10 the motgagee, hereby
relearing and warvang all nghizender and by virtwe of the homesead and exemprion laws of this saie and (he Unived States. 0 the eventof 2 breach ol any obligation 1o pay sid
debi, the whale of wid indebiedieny including prsncpal and abl earned interes, shall, at the option of the legal holdet 1heteed, without notice, became immediarely due and
pavable, and shall be recoverable Gy “orvs foaure hereod, av by sure at law, o1 both, a1l pxpemes and disbursemenis. paid or incurred 10 behat! of the plainiill w connection with
proceedings for the (utecloture hirnct e Sichuding reasonable atloimey's fees. outlays (of docuinenuaty nadence, wienographet's charges, cost of procuting or of complenng
absuact af wile. and of opinion of uide orath grarantee pulicy, showing the whale tiide io sid prapersy, and of minuses of fovec dosure thawtng Decessary passies 1o said loceglosure
procerdings — shal) be pad by the granion and ne lke exprases 20l Qb sements occasioned by any suitof proceeding wherein the sranter, on any haldet of ety pan of waid
indebiedness, as such, may be a parey by ieasorniey ol shall alo be paid by the granion; ail of which rspenses and disburseawnts shal? be an additions) en vgon sk premises,

and included i any decree that may by rendered i suck loreclonsre proceeding.

2. Anyadvances made by the snarigagee 1o the mongaga, any of theas, o0 if the moregagor 18 land stass, then executed by the beneliziaties of said trust of any of them ol hiy
wKcessor in Litde, for any purpase. o any une belfose she selease ind caneellanion of 1his Mm&gr. bt at no time shall 1his Mongage secure advanoes un account of smid angingl

Nor together with such addinona) sdvances, in a sem i excesiol §oo provided that nothing besewn conwined shall be
sonsdered a1 Iinuing the amotnts hat shall be wxcurn? Rrieby wien dvaed 1o proten the syunty of 10 sotdanos with covenams contained 1 she Motigage

Y. The prelormance of ail of ihe covenants snd obligairons of the N=Jipogor 16 the Morigagee as conained heren.

t. The performance of all of the obligauons of the maber of the Note 1w the hold it of \he Note, the tetine of which Noir sre hereby incorporaied heren and made a part heseol,

THE MORTGAGOR COVENANTS:

A (1) Topay saud indebiedness.and the intevest thereon as herein and in sasd aote provided, of 3 covitr 4 o any agreement exiending the lime of gayment thereat. (8] To pay when
due and before amy penglty aiaches ihesew all Les, special waes, ypenial assessmenty, watet charges, azatowen service charges againat said property (including thosr hetetolore
due} and 10 hurnish Motigagee, upon request, duplicate receipts therelon, and alEsuch iiems exiendad aga i Ziajoperty shall be conclutively deerned valid lor the pripose ol
this requatement 13 Tu keep the improsemenis now o hereafies upon sad presnnes imured sgmnyi damag. by lire.2nd such other hasards as the Mottgagee may require w be
invured against, and w provide public lkabilio imsurance dnd such oshes inwtance oy the Motgagee inay teguare us:: 4 said indebirdnesy s fubly paid, or in o of {fareclorure,
unuk rspuation of the pervad of redemption, for the (wl snsurable value thevect. in wch companies through suchag tmi or beokers, and i sk b {orm as shall be satistaciory 1o the
Mosigagee: and ot (ase of foreclosuze wle peyable 10 the owner ol the cettilicaie of aale, owner of any deficiency, any reccver L1 tedemphionet, of a1y graniee 18 a deed puisuant 1o
feteclosure. and :0 case ol lovs under such policies, the Mongager is authot ued 1o adjasi, collecr, and compromeise, snoadiscre ion, 2U claima theseunder and o exnoute and dediver
on hehall of the Mottgagon alt nevessaty proods o loss, erveipts, vouw bers, teieaves and acquittanees texjoried 1o be signed by the (03 wand e companies, andthe Morigagor agieet 1o
. upan demand, alk recesprs, voudhers, and releases requined of him w be signed by the Morigagee for s b purgpaose, and the Mo gee s authorised 10 apply the groceeda ol
ANy insurand e clavm 1o the restaration of the propenny or upon the inebiedness heteby secured in ds disc tetion, but monthly paymen s sha'l coatinue wnisd s indebiedness is
pard in full; (4) smmediacedy afier destrucaon of damage. 1 commende and prompily compleie the rebuilding o testoration of buildings 4 tizgimeinems now athriealicion
saul preauses, unless Motigayee elevis inapply on the indebirdneis wcured heteby the proceeds of any snsurace covering suc b destraciion or Camape. (33 Takeep said premives in
good condiman and segunt, wirhout wasie. and (ree from any mechanic 'y ot oehed fen o catm ol lien oen exproaly subordinaied 160 uhe lien heteok; 61 R ot to make, sulfer or prrmat
&ty sritham fud use ol oF any DUisENCE 10 ex 13 on said projperty nat o dum ik Dod ipest 1 value by any acl of amision 1o act; (7 To comply with (02 quitement of law with
rexpect 4o muotigaged premines and the use hereod, (K) Not o make, suller ot perman without the wiitien pesmisnon of the Morgagee being {ist had and-obiuined. (a) amy yse ol the
peopeity 101 any puipose orher than dhatdor which it v naw used. (brany Ateranons of the impravements, 2ppataius, *ppupienances, listures o1 equipmeny now o heteafie) upon
s property (c) any purchawe on conditional sale, leawe o agreeenent under which tiie i1s reserved in the vendoe, of any apparatus. fintutes of equipment 1o be placed in of upon

any buldings or unprovements on aid plropenty

B In ordet 10 provide lor the paymeni ol laxes, anenmenis, imiutance preenuima, and othes aunual charges upon the prugerty securing this indebirdness. and other insurance
requited o scepied, | promise to pay 0 the Martgagee, 2 pratata §1hon of the cutent yeal \axes upon the dubursement of the loan and w pay monthly 1o the Morigager, in
addition 10 the abuve payments, 2 sum ealimaind 1a be equeivalent 1o one-awelith of weh iemim which payments may, at the option of the Mongagee. (a) be held by it snd
commingled with othes 1 h funds o7 i own [unds o the paymens o sue b ateens; (b) be carreed in 3 savengs ac ount and wohdrawn by it to pay sach itema; o1 (o) be crediied tn the
unpaid balance of sl indebedaess @ received, provided that the Mongagee advances upon this cbligation sumy sulficient 10 pay wid iems as the same srcive and become
payable 1 the amoum esimated to be sullicient 1o pay sawd vems » nast sullicient, | promise 1 pay the difletence upon demand. 1 vuch sums are held or carried o & svinge
HCOUNL @t e Tow 2 Count, the wame are hereby pledged (o further woure this indebiedness. The Martgagee 1 authored 10 ey said iems as charged ot billed without (unher

nquiry.

G Thes monigage coitract provides hor additnma) advances which may be made 31 the option of the Motigagee and seuuied by this motigage, and it agired thatin the eveni of
such advances (he amuunt theeeol may be added 10 the inorigage deibt and vhall i rrase the unpard balan e ol the note hereby wrured by the smount of such sdvance snd thall be s
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