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THIS MORTGAGE is made this __ 4th day of _Janudfk COUNTY thom)fn
19 B8 'rertween tho Mortgagor PHILLLE H. WATT ARD IRENE T. WATT, HUSBAND AND WIFE

. {herein “Borrower”},
and the Mrrtgagee CRAGIN FPEDERAL SAVINGS AND LOAN ASSOCIATION (herein "Lender").

WHERE™S, Borrower is indebted to Lender in the principal sum of

THIRTY ELIGHT THQUSAND AND NO/lQQ=ce=wnonc=—==- mem—em——— ~m—memmem—wewpDOllars
which indebtsan~se is evidenced by Borrower's Equity Agreement and Promisasory

Note (haerein "Nolie!) providing for periodic payments as called for therein,
with the balance.2{ the indebtedness, if not sooner paid, due and payable

on ___Jaouary b, 13943 .- '
TO SECURE to Lander “nu repayment of the indebtedness evidenced by the

Mota, with interest thereon, the payment of all other sums, with interest
thereon, advanced in accordunce herewith te protect the security of this

Mortgage, and the performance ol the covenants and agreements of Borrower E%
herein contained, Borrowser doez '.eraby mortgagde, grant and convey to Lender =
the following described property locatad in the County of _ Cook , Y
State of Illinois: o
THE WEST 4 OF THE RAST 100 FEET OF LOT 1% 1IN JOHN D. VANDERCOOK'S Cﬁ
i!sUUULVlSLON OF THE NORTH EAST t OF SECTLAN_6 AND PART OF THE NORTH ?d

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOULE. 12///

'ERMANENT [NDEX NUMBER: 16-06-223-003 ~£5 i) (:

which has the address of _ 455 Lenox, Oak Park, Il1)i- .Qs 60938562

.therein "Property

Addreas");

Together with all improvements now or hereafter erectod on the property,
and all easements, rights, appurtenances, rents, royalties, minaral, oil and
gas rights and profits, water, water rights and water stock. and all fixtures
now or hereafter attached to the property, all of which, includin; replacements
and additions thereof, shall be deemed to be and remain a part c< che property
covered by this Mortgage; and all of the foregoing, together with said property
{or the leasehold estate Lf this Mortgage is on a leasehold) are herei referred
to as the "Proparty").

Borrower covenants that Borrower is lawfully seised of the eatate hereby
caonveyed and has the right to mortgage, grant and convey the Property, that the
Property is unencumbered, excert for FIRST MORTGAGE WITH CRAGIN FEDERAL SAVINGS
AND LOAN ASSOCIATION

and that Horrower will warrant and defend generally the title to the property
against all other claims and demands, subject to any declarations, easements
or restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as follows:
1. PAYMENT OF PRINCIPAIL AND INTEREST. Borrower shall promptly pay when

due the principal of and interest on the indebtedness evidanced by the Note,
and late and other applicable charges as provided in the Note.

$16.00




UNOFFICIAL COPY

-z -

Y3 zepun SUCIINBITJO 8,I9M0II0F 30 TT¥ uwxozxed Treys ISmoIIOH ‘jusudoreaep
ayun peuuetd ¥ IO uUMTUTWOPUOD ® U JITUn W Uo 8T 8H5BH3ION STYI II 'PIOYPSEST
w UOo 87 8BRBIIOW BTYI 3T osear Auw Jo suoTstaocxd ayl yatm Ardwos [TeYE puw
Aazadoad ®y3 3JO UOTIRIOTINISP 10 Jusuxiwduy Ifwsed I0 838Pm Jumod jou [TvYs puw
zyedea poob ut A3xadoad eyz desy ITwys IOmoIXOod *SINAWIOTIAZA LINN QINNYIL

I SWAININOAONOD ! SATOHASYAT ! ZIMAAOMd JO HONVYNILNIVW OGNV NOIIVAHISIHd °S

‘uoraysnboe Io0 eTws yons o3 zotad ATeleTpeumt 96¥53IIOW 8TUYI AQ peandss

sume 3} JO JUeIXe ayz o3 ILpual o3 ssed [TeYs uoTITSTNBOR 10 @Tes syl o3

aoyad Ajaedolyg syl o3 shewep woI3y HBUTIINSEX JOIILY] speeroad 8y3 03 puw Uy pue

S9TOTTOd eoMRINEUT AUP O3 PUR UT ISMOIIOF JO ISSIIIUT PUR 3TITY “IYBTI TTE

‘1epue] Aq peatnnie 87 Ajzedoag 8yl joeaey gl ydeabwaeg xepun 31 ‘siuswfed yons

Fo unowre g rliuvys Io yoeaosy T uydeabereg uyr O3 paIIaAJex sjuswied sypotxed

ey: jo e3wp whp eyl suodisod 1o pesdxe jou Treys [edioutad o3 spescoad jo
vorseotrdde yons Auw “BuUTITIM UT BOIBP VETMISYIO ISMOII0HE PUR ISpuUaT SSOTUN

“ebeb3jaoN 8TYI Aq peindes sums 3y3z o3 30 Ajzaedeoad ay3y jo

ayeder 10 UOTILIOISBX O3 Jev3Te uorido §,aspua] e SpessOId SIURINSUT BYI Ardde

pue 3087702 O3 PBZTIOUILT 77 IPPUST ‘F373BUSQ BOURINEBUT I0F WTRTD @ BT338§s O3

838370 ISTIARD BOURINSUT PY3 5743 ISmOIIOH OF IBPUST AQ pBITPW BT 30T30U 23Wp

ay) woxj BAwp Of UTYITM IEpusI o3 puodsar O3 STTRJ I8mOII0g JT IO ‘IBMDIIOH

Aq peuopueqew 6T Ajasdoad ey4 F; ‘asmozaog o3 pred ‘Aue JT ‘SsEcXx9 Ayl YITM

‘apeb3I0N STUYI AQ peanses sums Uy 03 peyidde aq (Teys speedoxd asueansuy eyl

‘paateduy oq prnosm sbebiaon STUI 4¢ A3fanoes 8yl 3t I0 e1qisesy ATTe2 TwWouods

qou 8T Xyedax io uofireIolERI onE 3T -peatedut Aqeasyiz ou st abeblaoy

STU3 3O AlTanoes 8yl JT IO 8TqIsRaj ATTZojwouonsd sy ITwder I0 UCTIRIOISEZ Yans

pepracad ‘pebeuep A3xedoid eyl 3o rivdex I0 UOTIRIOISBI O3 petrdde 8q TTeYs
speesoad eouwansuUy ‘HUTITIM UT B8IHR SSTM(SI[30 IOMOIIOFE PU¥ Iopua’] ssafun

‘ +yemozx0g Aq Ff 2dwoxd spew 30U 3T ssof jo jyooad

ayew Avuwl ISpueT ‘ISPUSI PUW TBTIILD POURANEU; FUL 6 62F3cu Jdwoxd saTH TIPYE

I8m0IIO0g ‘SBOY JO IUBAS Byl Uur rsumTwexd pres 3o sadieoex TTe pue S8oTFj0U

Temeusx TT® a8pueT o3 ystuing Aradwoad Treys. Jomox10g PUR ’JOBIBYZ STEMSUBI

pue safotred @yl pPToy o3 IYHTA SU3I 8ARY TI®Ys Iepuss, ‘'IBPUsST 03 arqerdsone

wroj uy puw ;o’aqui;.u;fasnuta ebebyxow paepuUEIs ¥ 8PNTOUT {TRUS pue JIepua] O3
oTqeidssie wzog ut 8q TTRYS JOPIBYI STemeUST puR 8aTu7d SoURINEUT TTIV

*ISTIILD BOUBIMSUYT BY3 03 ATIDOATP ‘enp upym ‘jusuwied Huydew

zamoizog AQ pTed eq 1Teys ssfoytod esueansuy uo sumfwexd  TY pIeUURTM ATqe

-uscsesIun eq 30u TrEYs Teacidde yons eyl papracad (xepus] Aq Yeacydde o3 3wB[Gns
Iemoxzog Aq ua@soyo oq ITPYE asurimsut 2yl Buiptacad aeyazed elueansur syr

+abef3I0W STUI AQ peanoces sums oYy Aevd o3 paxinbea sbexsaco [0 ‘Unowe 3Ryl
peooxe shHeRISAOD UONS JO junouw Byl 3Pyl exfnbex jou Ireys I8pusT ey reopracad
texynbax Aew zopus] s spotaed Yone I0j puw SIUNOWE ydNS UT pue earabea Awvw
FEpus §¢ SpPITPZRY INUIO YOns puwr ‘/,96RIBAOD POPUBIXSD, WIS} BYI UTYITA PEpNIDUT
spaezey ‘elTy Aq 880 Isuywbe pexnsuy Ljzedoxd IY3 UOC PIIOLIS ABIFRTaAT] IO
HuTastxe mou sjusweaciduy syl desy T[IRYS IemozI0d -IINVHNSNI CEYZVH 'P

. +goexeyl axed Auw 10 Ajaedoag eyl IO 8INJITSIIO] IO USTT BYI JO JUSWEDIOFUS
pusgep IO ‘Aq USTT UYONE IEBIUOS YITey pood uy ITPUS IO ‘avpue] 03 aTqeidesow
o Fsudew ¥ UT UBTT Yons Aq pexnoes uoTiwhyTqo 8yl yo Iuswded ayjz ol Huyivas ut
+f5 eexbe TTPYS I9M0IX0d 5% BUOT 08 UBTT Yons Aue ebaeyostp 03 paarnbax aq jou TIRYS
W Xxemoazog IRyl ‘pepiacad {eEwBIION STY3 I8A0 Ajrxotad sey ysSTys UITT AUuR SHIAPYDSTP
by ATadwoid Treus zamoxiog *siuswfed yons HUTOUSPTA® 83dTE03I I6pPUST O3 YSTUINZ
A1aduoxd treys xemorxiod ‘AT30exTp juswmArd SXRW TTRUS ISMOIIOH 3JUSA® @Y] UY puw
C:udvzbazaa ETY3 IBpUN enp 83UMOUR JO SOOFIOU TT® I9pue] 03 YsTuang Ar3dwoxd ieys
&L asmoixog -josasyz @eded eyl o3 Ar3oexrp ‘enp usym ‘juswied HuryRw IamMO1i0€ AQ
L +fue 3T sjuex punoxbH ao sjusuwied proysseel puw ‘abebHizon STYI IVAO A3txotad
v ute3ae Avw yoyys A3xedoxa syl o3 eTqeangrzize suorIrsodut pue sIULI *sapaeyd
I9y30 pUR sjUSWESBsER ‘Baxe] 1Te Aved [TeysS IBMOIICH "SNETT STDUVHD '€

. ) 830N 8y3 jo tedidourad

ay3 o3 usyz puw ‘930N byl uo elqwArd 3sazajzut o3 ueyi ‘g ydexbeawg zapun

xopueT Aq pesangsyp sjunoww eyl jo Tedydurzd o3 ueyl ‘g ydeabreaed xspun 1epue]

Aq pesaIngsTp siunoww uc oTqwivd 3882P3UT O3 ISITI ISPURT Aq peirdde eq TIVYsS

josaey T ydeabggzed puw B3ON 9Y3 Iepun Iepud] Aq peaTeosx sjusmded TTe ‘esTMIRUIC
smei«;‘gm' Buz uo mer eTqeoirdde sserTun °SINIWAVAE JO NROILYOITddY °Z




" UNOFFICIAL: COPY:

declaration or covenants creating or governing the condominium or planned

unit development, the by-laws and requlations of the condominium or planned
unit development, and constituent documents. If a condominium or planned unit
devalopment rider is executed by Borrower and recorded together with this
Mortgaga the covenants and agreements ©f such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Mortgage
ag if the rider were a part hereof,

6, PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the
covenants8 and agreements contained in this Mortgage, or if any action or
proceeding is commanced which materially affects Lender's interest in the
Property, including, but not limited to eminent domain, insolvency, code
enforcenant, or arrangements or proceedings involving a bankrupt or decedent,
then Jeticer at Lender's optien, upen notige to Borrower, may make such appear-
ances, djcburse such sums and take such action as is necessary to protect
Lender's /nverest, including, but not limited to, disbursement of reasonable
attorney's-favs and entry upen the Property Lo make ropairs.

Borrower ohall falthfully and fully comply with and akide by every term,
covanant and corlition of any superior mortgage or mortgages presantly encum-
baring the Propercy. A default or delinquency under any suparior mortgade or
mortgages shall su-omatically and immediately constitute a default under this
Martgage. Loncder is Gxrpressly authorizad at fita option to advance all sums
necussary to keep any - -av.erior mortgags or mortgages in good standing, and all
sums 8o advanced, together with interest shall be subject te the provisions of
this Paragraph 6 of this {ortgage. Borrower agrees not to make any agreement
with the holder of any superior mortgade that in any way shall modify, change,
alter or axtend any of the touns or conditions of that superior mortgage nor
shall Borrower reqguest or accep® any future advances under that superior mortgage,
without the expreas written consant of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest
theruon, shall become additional indastiedness of Borrower secured by this
Mortgage. Unlems Borrower and Lender =gree Lo other terms of payment, such
amount® shall be payable upon notice frem/Lander to Borrower reguesting payment
thereof and shall bear interest from the uate of disbursement at the rate
payable from time to time on outstanding pringipal under the Note unless payment
of interest at such rate would be contrary t2 applicable law, in which event
such amounts shall bear interest at the highest (at) permissaible under appli-
cable law. Nothing contained in this Paragraph ¢.skall reyuire Lender to incur
any expense or take any action hereunder.

7. INSPECTION. Lender may make or cause t¢ be melz reasonable entries
upon and inspections ©f the Property, provided that Lender(chall give Borrower
notice prior to any such inspectlon specifying reasonable causs therefor related
to Lander's interest in the Property,.

6. CONDEMHATION. The proceeds of any award or claim for <anwgyes, direct
or conseqguential, in connection with any condempation or other taXjing of the
Property, or part thereof, or for conveyance in lieu of condemnaticn are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds ghall be
applied to the sump socured by this Mortgage, with the excess, if any, paid to
Borrower, In the event of a partial taking of the Property, unless Borrower
and Lender otharwise agree in writing, thero shall be applied to the sums
sacured by thia Mortgage such proporticn ©of the proceeds as is equal to that
propertion which the amount ©f the suma secured by this Mortgage immedlately
prior to the date of taking bears to the fair market balue of the Proparty
immedliataly prior to the date of taking with the balance of the proceeds paid
to Borrower.

2GSHHRN

If the Property is abandoned by Borrower, or if, after notice by Lender
‘ to Borrower that the gondemnor offers to make an award or settle a claim fer
damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lender is authorized to ceollect and apply the proceeds at
Lender's option, either to restoration or repair of the Property or to the sums
gecured by this Mortgage
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to be immediately due and payable, Lender shall have waived such option to
accelerate if, prior to the sale or transfer, Lender and the person to whom
the Property 18 to be s0old or transferred reach agreement in writing that the
credit of such person is satisfactory to Lender and Borrower or such other
persen pays all expenses incurred by Lender to assume that the lien of this
Mortgage and Lender's interest in the Property shall continue unimpaired.

If lLender has waived the option to accelarate provided in this Paragraph 16,
and if Borrower's successor in interest has executed a written assumption
agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Mortgage and Note.

If Tander exercises such option to accelerate, Lender shall mail Borrower
notice nf acceleration in accerdance with Paragraph 13 hereof. Such notice
shall provide a period of not less than 30 davs from the date the notice is
mailed witain which Borrower may pay the sums declared due. If Borrower fails
to pay sucy sumns prior to the expiration of such period, Lender may, without
further notics or demand on Borrower, invoke any remedies pearmitted by

Paragraph 18 herenf,

17. OBLIGATO.Y ADVANCES. This Mortgayga secures the repayment of certain
sune advanced to tne Borrower under the Equity Agreement and Promissory Note,
Provided Borrower is (0! »n default with respect to any covenant or agreement
under the terms of this Mortgage, and the Equity Agreement and Promissory
Note, including the covensats to pay when due any sums saecured by this Mortgage,
Lender is obligated from time -to time and upon demand of Borrowar to advance
such additional sums requestixd by Borrower up to the total face amount of -

this Mortgage.

18. ACCELERATION; REMEDIES., Excoont as provided in Paragraph 16 hereof,
upen Borrower's breach of any covenint or agreement of Borrower in this Mortgage,
including the covenants to pay when Gur any sums secured by this Mortgage,
Lender, prier to accaleration, shall mail notice to Borrower as provided in
Paragraph 13 hereof apaecifying (1) the Breach) (2] the action reguired to
cure such breach; (3) a date, not less tha) .0 days from the date the notice
is mailed to Borrower, by which such breach riyit be cured; and (4} that failure
to cure such breach on or before the date sp=riried in the notice may result
in acceleration of the sumeg secured by this Mortcage, foreclosure by judicial
proceeding and sale of Lhe property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the
forsclosura procecding the non-exigtence of a dafaulc o any other defense
of Borrowsr to acceleration and foraclesure. tf the bre~«ch ia not cured on
or before the date specified in the notice, lLender at Lender'a option may
declare all of the sums secured by this Mortgage to be imnediately due and
pavable without further demand and may forecliose this Mortgags oY judicial
proceeding. Lender shall bes entitled to collect in such proceedi rg all expendes
of foreclomure, including, but not limited to, reasonable artorn.y’s. fees,
and costs of documentary evidence, abstracts and title reports.

19. BORRCWER'S RIGHT TG REINSTATE, Notwithstanding Lander'n accelaration
of the suma secured by thia Mortgaga, Borrower shall have the right to have
any proceedings begun by Lender to enforce this Mortgage discontinued at any
time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower
pay Lender all sums which would be then due under this Mortgage, had no
acceluvration occurrad; (b) Borrowar cures all breaches of any other covenants
or ayreemants of Borrower containaed in this Mortgage; {(c) Borrower pays all
reasonable expensus incurred by Lender in enfercing the covenants and
agreements of Borrower contained in this Mortgage and in enforcing Lender's
remadies as provided in Paragraph 18 hsreof, including, but not limited to,
reascnable attornay's fees; and (d)Borrower takes such action and pays all
expenges as Lender may reasonably require to assure that the lien of this
Mortgage, Lender's interest in the Property and Borrower's obligation to pay
the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Berrower, thls Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred,
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