THIS INSTRUMENT PREPARED BY:

UNOFFICIAL CORYeéri

WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 8110Q9-70756

N ALL NOTICES TO LENDER SHALL BE
BN 2E576G MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment o! Renis

ADJUSTABLE INTEREST RATE LOAN LOAN NO, 8&é2412-4

This Mortgage. made this 15th day ol JANUARY, 1988 . between
DERBLAY RENGIFO, MARRIED TO ROSALPA RENGIFO ANU ANDREW DIAZ, A BACHELOR AND EVELYN
TORRES, A SPINSTER

4243 WEST WELLINGTON AVENUE

herein called BORROWER, whose address i3
{number and straet)

CHICAGO I 80641
\ {atate) {zip code)

fon

and

and HOME SAVINGS of AMSRITA, F.A, a corporalion harein called LENDER, whose address i3 P.O. Box 7075, Pasadena,
Californta B1108-7075.

WITNESSETH: Borrower hereby granis, <onveys, morigages and warrants o Lander the real property legally described as

follows:
LOT % IN HIELD'S RESUBDIVISION NF LOTS 26 TO 40, BOTH INCLUSIVE, IN FALCONER'S
SUBDIVISION OF BLOCK 1 OF FALCJINER'S SECOND ADDITION TO CHICAGOD, A SUBDIVISION OF THE
SOUTH HALF OF THE NORTHEAST QUASTZIR OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIFAL MERIDIAN, IN CUNW COUNTY, ILLINOIS,

COMMONLY KNORWN AS 4343 WEST WELLINGTON AYcMUE, CHICAGD, 1IL. 40641

PTN: 13-28-219-008 Q FOQ
pERT-O1 314.25
#4449  TRAW 2340 01,7088 69.31-00
ML H L w--G--0O028B8574
GOOX COUNTY RFCORDER

—E}———. ~88-028576
= MAIL
r—-‘_

Togetherwith allinterest which Borrower now has ormay hareatler acquire in or 1o said propeity, andinandtu f2) »ll @easemenis and rights
of way appurtenant therato; and (b} all buitdings, structures, improvements, lixtures and appurtenances now or1arealtar placed thereon,
Including, but not imited 10, all apparatus and equipmeni, whether or not physically eftixed to the land or anycuitding, used to provide or
supply air-¢ooling, air-conditioning, heat, gas, walar, light, powar, relrigeration, venlifation, laundry, drying, dishwe¢ ahing, garbage disposal
or other services; and all waste venl systems, antennas, pool equipment, window coverings, drapes and drapery t3d7 carpetling and lioor
covering, awnings, ranges, ovens, watar heaters and atlached cabine!s; il being inlended and apreed that such i'ei.s be conclusively
deemed tobe alfixed 1o and to be parl of the real property that is conveyed haraby: and(c) all waler and water rights {whether or nol
appurtenanl). Borrower agrees 1o execute and deliver, from time o time, such furtherinatruments as may be requested by Lender to conlirm
the lien ol this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinalter refarred to as

“such property”
The Borrowar absolutely and irrevocably grants, transiars and assigns ta Lender the renls, Incomse, issues, and prolits of all proparty

coverad by this Mortgage.
FORA THE PURPQSE OF SECURING:
() Paymentofthesumut $§

note of evan date herewith and having a finat maturity dale of JANUARY 18,
payable to Lender or grder. and ali modilications, extensicns or renewals thereol. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lendur, or may otherwise ba due {0 Lender, undear any provision ol 1this Mortgage and all modilications, extensions or
ranawals thareol. (3) Parformance of each agreement of Borrower contained hereln or Incorporaled herein by talarence or containoed in
any papersaxeculsd by Borrower relaling 1o the 1oan securad hareby. (4) Pertormance, il the loan secured hergby or any part therecl s for
the purpoas of constructing uMprovements on such property, of each provision or agreement ol Barrower contained in any buwilding loan
agreemenl or other agreement between Borrowar and Lander ralating Lo such property. (5) The perlormance and keeping by Borrower of
each of ihe covenantd and ageeaments required 10 be kep) and perormad by Borrower pursuant o 1he terms ol any isase and any and all
otherinstrumuenis crealing Borrowers interest in or delining Borrower s right in1aspect 1o such proparty. {8) Compliance by Borrower, with
each and avery monelary provision 1o be pertormad by Borrower under any declaration of covenants, conditions and rastrictions pariaining
10 such prapaerty or any declarntion ot condomintum pwnarship and upon wriiten requast of Landar, the enlorcement by Borrower of any
covenant to pay maintanance or other charges, sl the same hava not baen pald ot valid legal steps taken to enforce such paymant within 90
dnys after such wrilton requas! (8 mads. (7) Al Lenders oplion, ppyment, with inlerest thareon, of any other present or luture indebtedness
of obligation of Borrowar (07 0! any succeasor in intarest of Borrower to Auch properly) dus 1o Lender, whethet croalod ditectly o1 acquired
by absolute or contingant assignmeni, whether due or not, whether otharwise secured or nol, or whether existing at the time ol the execu-
uon of this Mortgage or arising Lhereallor, the exercise of auch option to be evidenced by a notice in writlng 1o Borrower or any succeassor in
intarest of Borrower {8) Parfoninance of all agreements of Borrower o pay fees andcharges to the Lender whether or not herein set forth,
(81 Payment of charges, as allowed by law when such charges are made, for any statement regarding {ha obiigalion secured

hereby.

£4,100.00 with interest thereon, according to the terms of a promissory
2018 made by Borrower,

85.8872:2 (Rav A - 1/80) ARM - Part 1 (1L} 1014
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{11} Propayment Charge. Should any note or obligation sacurad heraby provide any tee for prepaymant of ary of the indeblednesa
SuCUret hefoby, 1o pay said tee notwithstanding, Borrowar shall have defauited in any obilgation secured hereby and Lendor, by reason
thorvol. shinll have declnrod sll suma secwtod haroby immedintely dua and payible.

(12} Failure of Borrower 10 Comply with Mortgage. Should Botrower Iail to make any paymant, ot tall Lo do any acl required in 1his
Mortgage. of 1ail to pertorm nny obligialiun secured Ly (his Morigage. or do any act Botrower agreed not 10 do, Borrowor shall bo tn defautt
under this Morigage. Lendor. but without obligation 30 to do and without notice to or demand upon Borrower and withoul releasing
Borrowaer from any obligation hareol, and wilhgut canlesling the vaiidity ar amount of the samse, may: [n) pay of do the same in such mannor
and la such axtent as it may deem necossary 1o protoect the security horeol, Lander being authotized to enter upon such property lorguch
purposes; (b) pay, purchaae, contest or compromise any encumbrance, charge or lien, which in ils judgmenl s or appeary lo be prnor o
suparior hereto, and (c) In exercising any such powar pay necessary expanses. Borrowor agreoes to repay any amount so expandud on
demand ot Lender.

(13 SumsAdvancad o Bearinterestand To Be Added {0 Indebtednass. To pay immedintely upon demand any sums advanced or
paid by Lendar or Borrowar undsr any clauso or provision of 1his Mo1gage. Any such sum, unti 8o rapald. shall be secured hernin nnd bear
interaat fram tho dale it was advanced or paid nl Ihe sama intorest rnty, as may be adjusted trom time to time, as such indebtodnoss, and
shall such sum and interast thereon be socured by this Mortgage.

(14} Application of Funds. Lender shall have the right ut ity sole discretion to direct the mannor in which payments of proceeds shall
be npphied upon of alocatod among the various ilems constituting Borrowar's ingeblednass or obtigations secured hereby.

(15) Obligation of Borrower Jaint and Several, | more Ihan one person is named as Borrower, each obligation of Borrower shall be
tho joint and asuvernt oldigotion of ench such parson.

(16) Accoieration Clause: Right ol Londer io Doclyre All Bumas Dueo on any Transfer, Ete. L onder shall have tho tighl. ntits option,
to declate any indebiodnons and obligahions secutfud hetaby, respaeciive of thu mitunty dite specdiod it any note or afiloument avidonc
ing tho same dua and payisbin wittien 30 days alter such declarabion it ta) Boriower or nhy 8UCCes80! it iitutusat to Boriowor ol such
proporty solls, ontersiato g contract ol gale, conveys or alionates such property or any part thereol of suflory hig tilta of gny interast therein
to b divestod, whott ervoluntanly or invaluniarily of leaaes such properly or any part thareot for s term of moru than 3 yenis. or changes or
permits 1o be chanyew e charactar or use ol such properly, o1 drills ot extiacts of antots into a lease for tho drilfing for or extracting oll, gas
ot other hydrocarbon syistance of any minaral of any kind or characler on such property; or (b} Borrower is a partnership and the interost ol
B genoral pariner 18 assigoud or transtorted; of (¢) Borrower is a carporation and more than 25% of the corpotalo stock thereof is sold,
wanslarred or asaigned cuciac n 12 month pariod: or (d) Borrawer Is a lrust and there 18 a change of beneliclal interest with respact 1o more
1than 25% o! such properly: r«{e) Borrower has made any materinl misrepragentation or falled to disclosa any matarial fact in those cortain
financial and other writtar 19nsenlations and disclosures mada by Borrower in order 1o Induco Lender to sniler inlo the transaction
evidencud by the promissory (oY%, or notes or agreements which this Mortgnge securas

(17) NoWaivers by Lendar Neo'waiver by Lender of any right under this Morigage shall he oitecilive unless in writing. Waiver by Londer
of any nght granted o Lender undacinis Mortgage of of any provision ol this Mortgaye as to any transacltion or occurronce shail nol ber
deemed a wiivor as 10 any lulure trarnsa;linn or accurrence. By accapting paymen! otany sum suturod hereby altor s due dalu or by making
any payment of performing any act ent.gnall of Borrower that Borrower was obligated hero undsr, but tailed. 1o make of narfoim, ar by adding
any payment 90 mado by Lender to the indeliadness secured heraby, Lender doas rot walve itsright to roqulre prompt payment when due
of all other suma 8o secured or to require ore mut parformance of all other acts required hereunder, or to declaro n deatauit for failure 8o
to pay such othor sums or (o parform such r.her acta.

{18) Modificantion In Wiiting. Thin Mortgage cunnot be changoed or modilied oxcept a8 otherwise provided sn this Morlgage or by
agreomoent in wiiling siuned by Borrower or an’ auczessor in intorest to Borrowet, and Lendor.

{19) Righ1to Collpc! and Roceive Rants ana Profits. ifolwithstanding any other provisions heteol. Lender hereby Qrants permission
to Borrown! 10 collect and rulain the (¢nts, INCOMEe, 188408 and profits of BUCh proparty 8s they become due and payable, but Lender reserves
the right 1o revoke such permission at any lime with ov*iiaut cause by notice in writing to Borrower, mailed 1o Borrowar at his last known
addrass. Inany event, such permission to Borrower auton ath.a’y shall be revoked upon dalaull by Borrowerinpaymenl ol any indebtednsess
securat haraby or in the petlormance of any agreemant ne’cunder. On any such delauly, Lender may at any ime without nolice, entherin
parson, by agent, ot by receiver Lo be appeinted by the cou' t, and without regard fo the adequacy of any security for the indebledness
hetehy securad, entar upor and {ako possession of such propei’y, o any part theoreof: make, cancel entotce or modity leases; obtain and
ejuct tenants, set ar modily rents: In its own name sue tor or othe wisa collec! tho rents, income. issues and prohity thareol including those
pasi due and unpaid: and apply tha same, less cosls and expenses ol ~paration and collection, upon any indebledness secured heroby and
in such orger as Lendar may dutermine; and excep! lor such applicatior., h.endet shall nol be liabie (o any persen tor the collecnion or non-
collection of any rents, income. issuaa of profils, nor 1he tnilure 10 asser 7« enlorce any ol the loragoing rights. The entering upon ang taking
poasassion of such property, the colteclion of such rents, income, issus4 7« prohis, the doing of other atts haran authorizod, and the
BDp“ca\ion thereof as aforesaid, shall not cure or wave any default or notice ot detauit hereunder or invalidate any act dona pursuani 10
such notice.

(20} Remeadies. No remady hasein provided shall be exclusive ol any othe:remady herein or now of harealter existing by law. but shall
be cumulative. Every power or remady hateby given to Borrower of to Lendar aria which either ol them may be ctherwise aniitled, may be
exarcised from time (o {img and &s ollen as may bo doemed expedignt by tham, and s iinar of them may pursue incensistant remedies. |
Lender holds nny additional secunty for any obligation secured heteby, 1 may enlcrce thy salo thereof af its cplion, @ither before, con:
totnporaneousaly with, or after any Morgagee's sale is made hereunder, and on sny d=tauit ot Borrower, Lender may, atils option, offse!
agains! any indeblednass owing by it to Borrower, the whole or any part of the indeliirohess secured heraby. The Landor is hereby
authorized and empowerad at its oplion, withow! any obligation 8o to do, and without altez1in.g.the obligations hereof, 16 apply toward the
paymant of any Indebtodnass secured hetaby, any and all sSums or money, or credits ot or bercigirg to Borrower and which the Lender may
have In ils possession or under i1s control, including, among other things, any impoaunds helv Uy Lender under paragraph () hereol.

In orde! to assure the deliniloness and certainty of the rights and obligations herain providad, Rorrower waives any and all rights of
olfaet which Borrowet now or hereaftar muy have against Lendar, of claims and no oliset made by Lendershall telleve Borrower from pay-
ing instalimanta on the obligations secured hereby a8s thay boecome due

{21) Foreclosure of Morigage. When the indebtedneass hareby secured shall become due whethe by L cceleration or otherwise. the
Lender shatl have the rignt to foroclose the lien hereol !n any suit to forecloso the Hen herool, there sha! ba allowed and inciudad as
additional indebledness in the decrae of sate all expenditures and expenses which moy be pald orincuried Ly 2r on behall of Lender for
aticrnoys' lees, appraisers’ tees, outlays for documentary and expert evidence, stancgfaphar's charges. proveation cost and costs of
procuring all abstracls of tile or commitments for tillg insurance. Such fess, charges arnd costs may be estimpled arioitams to boe expended
after antry ol the dacras ps Lendsr may deom reasonably necessary either 10 prosecute such suit of 10 evider ce (o biddars at any sale
which may bo had pursunnt to such decree the true condition of the titie to Or tha value of the Property. Al expendrwrs and expenses of
the natura of this paragraph mentionsd shall bocome 80 much additional indebtodness securod hereby and shall beimmadiatoly due and
payable with Intarast thoreon a1 tho rito apecitied in the Nota. Such exponditures and exgonses shall Include expendilures made in
connection with (1) any proceeding lowhich L enger shall be a party, sithar ns plinidt, claimant or defendani. by reason of this Morigage or

foreciose whethar ar not actually commenced: () preparations tor the detonse of any thraalened suit of progeeding which might atfect th
Property of the security hereol, whether or nut Bctually commeanced; (d) any effarts for collection of any past due indebiodness secure
teraby. The proceeds of any loreclosure sale of the Property shalt be distributed and applied in the tollowing order of priority: first, on
account ol all costs and expanses incident to the loreclosure proceedings, including all such items as are mentioned in this paragraph
harao!: second, all other ilems which under the tarms hereo! constituto indebtedness sacured by this Mortgage, (hird. any surplus 10
Borrower, his legal repreasntativas or assigns. as their rights may appear.

(22) Appointment of Rocelvar. Upon of at any lime aftor the liling of a complalnt 1o foreclose 1his Mortgage the courl {n which such
complaint tiled may appoint a receiver of 1ha property or may appoin! Lender as Mortgages In possesslan. Such appointinent may be mave
aither before or afior sale, without notice, withou! regard to the solvency or insolvency at the tima of application tar such recewer, ol the
parson or parsons, it any. liable for the paymant of the indabladness sacurad hereby und without regard to the then value ol the properly
whether the sama shafl be then occupied as a homastnad or nol Such recelver or Morigagee in poseession shatl have power to collact the
ronts. issues ahd protits of tha premises during the pendsncy o! such foreclosure suil, as well as during any further iimos when Bartowar,
his SuCCESSOra of asaigns, except for the Intarvention of such receiver, would be ontilled 10 collect such renls, issuas and profits, and all
olher powers which may he necessary of are usual in such casas forthe protoction, possassion, control, management and oparation of the
property during the whole sald pariod The court f[rom time to time may authorize the recaiver of Morlgageo in possassion to apply Lhe net
income hald by either ol them in paymear! in wholo or th pan of the indebtedness and other sums sucured hareby, of in payment of any 1ax.
special asgessment or othor lion which may be or become superior to the lten hereo! or suporiortos decree foreclosing this Mortgago.
provided such application s made prior to toreclosure sale. In case ol a judiclal sale, the property, or so much thereof as may then be attectod
by this Martgage, may he sold in one paccel. .

(23} Walvarof Siatute of Limitations. Time is of the essence as lo all of Borrower's obtigations hereunder: and to the extent pormitied
by law, Borrower waives Bl present or luture statutes of limitation with respect to any debt. demand or obligalion secured haereby in any

action or proceeding lor the purpose of enfarcing this Morigage or any righls or remedies heraunder.
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any iIndeblednaess hereby securad: (b) proparahon 10f the cammencoment of any sus Tor foreciosure haraof after accrual of such right to \}
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