UNOFFICIAL COPRPYo 4

HEHZ8608

pErT-81 $14.2¢4

THA444  TraN 2341 01,20/88 o9, Ba 00

#1353 4 0 *—8B--0284008
COOK COUNTY RECGRDER

[8pace Above This Ling For Recording Data]

MORTGAGE

THES MORTGAGE (“'Security Instrument”) is given on ,.....January..li,.
19..88. Thenviagngoris ...Dale. R.. .Rettker..and. Caral. A. Rettkar, ~husband.and.wife
("Burmwcr") This Sccumy|m|rumonusgwen to.. rerreresstesesaser
‘Southwest Mongaga Barporation T T i 1sorg nired @ dc:ustmg
|dc ulnw'alo[” tote of béltnols - .nndwhosenddrcssnﬂys "Je 1362?‘ treer
ur am. ns e

Horeower owes 1. endex the ;:'..Ju'pnl cam of .. E. l ghl y éhaa Sn% anr.i no/inoa
A R KA BB R Kot A - Sk retieied 1)nllurs {(U.S.5...) 0 'j ...} Thindebt is evidenced by Borrower's note

dmcu the sume dmc us 1h1s Secury hmrumcnl (""Notc"), which provides l'or monthly payments, with the full debt, if not
pant earlicr, due und poysbleon’.. . Eehroary.. 1. JB e werereneeseen e This Security Instrument
secures to Lender: () the repays .-cm of the debt ewdcnu\l hy the Nole, with interest, nid all renewnlis, extensions and
modificationy; (b) the payment of Wl ciher sums, with interest, advanced under puragraph 7 to protect the security of this
Security Lnstrument; and () the perforsinzae of Horrower's covenants and agreements inder this Securily Instrument and
the Note. For this purpose, Borrower does hersby umrtguge. grnnl and c.nnvey ta Lend v the I‘ullowms described property
located in o L@k NATPIPRDY (N W Sbssesen s s ns e pessresnsar srsenannensas Counly, Hlinois:

LOT 857 IN OAK MLADOWS. BELING A SUBDIVIS[ON OF 'I'HE WE.ST RALF
(W 1/2) OF THE WEST HALF (W (73} OF THE NORTHWEST QUARTER (NW
1/4) OF SECTION 9, TOWNSHLY 3¢ ORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CUUJK COUNTY, ILLINOILIS

PERMANENT TAX NUMBER: 27-09-120~007-0000

qu’o ¢ 54'\

88025608

which has the address of ... 14400..50uth Qakley Avenue . ..0L land Park e ,
[Stree1) lcﬂrl

Minois ... 8QIE2......c..cr v (“Property Address™);
(2.0 Code]

ToGETHER WETH all the improvements now or hercafler crected on the property, and all cusements, rights,

appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and afl Axtures now or
hereaflter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instiament as the “Property.”

BORROWER COVENANTS That Horrower is lawfully scised of the esale hereby conveyed nand has the right to
mortgage, grant aind convey the Property and that the Property 1s unencumbered, except for encumbraices of record.
Horrower wirrunts and will defend generadly the title to the Property against all claoims and demuands, subject to any

encumbrances of record.

C THIS SECURITY INSERUMENT combines uniform covenants for national use and non-uniforin covenants with
limited variaions by jurisdiction to constitute i umborm security instrument covcring real property.

ILLINOIS .-single Famiy—FNMA/FHLMC ‘UNIFORM INSTRUMENT “_ Form 3014 12/83
REOADER F ROM ILLIANA FINANCIAL, ING 7 - MA
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UNIFORM COVENANTS © Borrower and Lender covenant and agree avloliows: . L i

1. Payment of Principal and Interest; Prepayment and f.ate Charges. Borrowcr shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and Inte charges duc under the Note.

2. Funds for Taxes and Insurance., Subject to applicable law or 10 a writien waiver by Lender, Borrower shail pay
to Lender on the day monthly psymenis are duc under the Note, until the Note is paud in full, a sum ("Funds™) equal 10
one-twelfth ol (a) yearly taxes and assessments which may attein priority over this Security Instrument; (b) ycarly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, iFany. These ilems are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender muy not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give 1o Borrower, without churge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose fur which each debit 10 the Funds was made. The Funds are pledged as additional security {or the sums secured by
this Security Inslrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s oplion, either promptly repaid 10 Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the [rinas held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary i muke up the deficiency in one or more puyments as required by Lender.

Upon paymantin full of all sums secured by this Security Instrument, Lender shall prompily refund to Barrower
uny Funds held by Lindr. 1f under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 20 1he sale of 1the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphicalion as n credit Ggaiirithe sums secured by this Security Instrument.

3, Application of Fayunonts,  Unless applicable law provides otherwise, all payments received by Lender under
pacagraphs b and 2 shal] be appslies: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable 4n/'der puragraph 2; fourth, 10 interest due; and last, 1o principal due.

4. Chacges; Liens. Hoczower shall pay sl 1axcs, assessments, charges, fines and impositions attributable to the
Property which may attuin priority Over this Security Instrument. and leaschold payments or ground rents, il any,
Borrower shali pay these obligations ity snanner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the person awed zovment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parngraph. If Borrowe| mut'ies thiese payinents directly, Borrower shall promptly furnish to Lender
receipiy evidenving the payments.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se uriid by the lien in a manner acceptable to Lender; (b) contests in good
fnith the licn by, or defends aguinst enforcement of thic Jen in, fegal proceedings which in the Lender's apinion operute to
prevent the enforcement of the lien or forfeiture of any parl of the Property: or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to this Security Instrument. If Lender determinies that anty part of
the Property is subject 1o a lien which mpy atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shull satisfy the lien or tal'e 0 1e or more of the actions set forth above within 10 days
of the giving uf notive.

8. Hazard lasurance. Buorrower shall keep the improveni e -now existing or hereafter erected on the Property
insused aguinst loss by fire, hazards included within the term “extendéd zovernge' and uny other haznrds for which Lender
requires insurance. This insurance shall be maintained in the amounts vad fur the periods that Lender requires. The
insurance carrier providing the insurance shull be chosen by Barrower s:igect to Lender’s upproval which shall not be

unreasonubly withheld.
All insurance policies und renewals shall be aveepiable (o Lender and shail include a stundnrd mortgage clause.

Lender shall have the right to hold the palicies and renewals. 1f Lender requires, Porcower shall promptly give to Lender
all recuipts of purd premiums and rencwal notices. In the event of foss, Borrower shishl give prompl notice to the insurance
carrier nadd Lender. Lender may muke proof of loss if nat inade promptiy by Borrower,

Unless Lender and Borrower atherwise ugree in writing, insurance proceeds shull - -applied to restorution of ropair
of the Property damuged. if the restoration or repair is cconomically fensible und Lender's seaurity is not lessened. Il the
resloration or repair is not economically fensible or Lender's security would be lessened, (e ‘nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether of nol then due, with uny excoss paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days n notice from Lender that The jasurance currier hus
offered to settie a claim, then Lender may collect the insurance prxeeds. Lender inuy use the procecds 1o sepuir of restore
the Property of 1o puy sums secured by this Security Instrument, whether or not then due. The 30-dry rerixd will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds to principal shall i extend or
postpone the due date of the monthly payments referred (o in parugruphs { and 2 or chunge the amoum of the puyments. If
under paragraph 14 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
from damage to the Property prior 1o the acyuisition shall pass (o Leader (0 the eatent of the sums secured by this Security
fnstirument inumediately prior to the sequisition.

6. Proservation and Maintenance uf Property; Leaseholds.  Borrower shall not destroy, damuge or substantially
change the Praperty, allow the Property 1o deteriorate or commit waste. If this Security Insirument is on a leaschold,
Buorrower shall comply with the provisions of the lease, nnd if Borrower aequires fee title to the Property, the leaschold snd
foe title shull nof merge unless Lender ngrees 10 the merger in writing.

7. Protection of Lender's Righls in the Property; Morigage Insurance, i Borrower fails (o perform the
covennnts and agreements contained o this Security lnstrument, or there is o legal procecding that may significantly alfect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemmgion or to enforce faws or
regulutions), then Lender may do and puy for whatevet is necessary to protect the value of the Property and Leuder's rights
in the Property. Lender's uctions may include paying any sums secured by a lien which has privrity aver this Sccurity
Instrument, uppenring in court, paying reasonable attorneys’ fees and enmtering on the Property 1o make repairs. Although
Lentder may take action under this paragraph 7, Lender does not have to du so. )

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree (0 other terms of payment, these amounts shall beur interest from
the date of disbursenmient at the Note rate and shiall be payuble, with interest, upon notwe from 1 ender 1o Borrower

requesting paymenl.
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