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FIRST FEDERAL EQUIFIRST MORTGAGE

NBOLHGS 1
THIS MORTGAGE is made this 26th day of October .

1987 between the Mortgagor,The State Bank of WOG(STOCK ag Tt nder
{hereln "Borrower"), and the Mortgagee, FLRST FEDERAL SAVINGS & ES%%
ASSN. of DPes Plaines whose address is 749 Lee &t., Des Plaines,

Illinois 60016 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of
TWEN'TY THOUSAND AND 00/100 Dollars ($20,000,00 )
which indebtedness 1s evidenced by Borrower's note dated

't 5 {hercin "Note"}, providing For monthly install-
ments of interest, with the balance of the indebtedness, if not sooner
paid, due and payable on the first business day of the (60th} full
calendar month following the date of this Mortgage;

TO SEUURE to Lender (a) the repayment of the indebtedness
evidenced by tihie Note {(which is in excess of $2,000), with interest
thereon, the payeant of all other sums, with interest thereon, advanc-
ed in accordance berewith to protect the sccurity of this Mortgage,
and the performance. of the covenants and agreements of Borrower herein
contained, and in thbh Loan Agreement of even date between the Bank and
Borrower or its bheuncficiary, if applicable ("Agrecment”" ) which terms
and provisions are incbrpsrated herein, and (b) the repayment of any
future advances, with . anterest thereon, made to Borrower by Lender
pursuant to paragraph 18 feireof (herein "Future Advances"), Borraower
does hereby mortgage, grant. and convaey to Lender the following des-
cribed property located in the County of __ Cook . State of Illinois
legally described on Exhibit "A' attached hereto which has the address

of 403 E Ridge

{(Stroet)
Arlington Heights, Il 60004 (herein "Property Address™);
{City) (State and Zin- fCode)

TOGETHER with all the improvemer.ts now or hereafter erected on
the proporty and all ecasements, rights; usppurtenances, rents, and all
fixtures now or hercafter attached to (le property, all of which,
including replacements and additions thecxr{o, shall be deemed to be
and remain a part of the property covered by «(h's Mortgage; and all of
the Fforegoing, together with said property (ox tlie lecasehold estate if
this Mortgage is on a leasehold) are hereirn (referred to as the

"Property".

Borrower covenants that Borrower is lawfully s2iz=2d of the estate
hereby conveyed and has the right to mortgage, gran! and convey the
Property, that the Property is unencumbered, excopt the prior
mortgage, if any, hereinafter referred to ("Prior Mortgeo~"), and that
Borrower will warrant and defend generally the title to thz. ' Property
against all claims and demands, subject to any declavations, ecasements
or restrictions listed in a schedule of exceptions to coveragzs in any
title dinsurance policy insuring Lender's interest in the 'Floperty
acceptable to lender in its vreasonable discretion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of
Lender as follows:

1, Payment of Principal and Interest. Borrower shall promptly
when due the principal of and interest on the indebtedness evi-
denced by the Note all additional expenses and advances herein or
therein provided and late charges as provided in the Note, Agreement
and the principal of and interest on any Future Advances secured by

this Mortgage.

pay

This Instrument was prepared by: Jack A, Clark, Jr.
and to be returned to: First Federal Savings & Loan
Asnoclation of Des Plaines
749 Lee Streot
Des Plaines, Illinois 60016
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Exhibit "A"

Lot 68 in H.J. Eckhardts Pinegate Highlands being a Subdivision of the
South 1438 feet of the East % of the North West 4 of Section 17, Township
42 North, Range 1ll, East of the Third Principal Meridian, according to

the plat thereof recorded May 27, 1946 as Document No, 13804648 in Cook
County, Illinois.

Permanent Index Number: 03-17-107-=f023 250

A

YRISTORN
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2, Charges; Liens. Borrower shall pay all taxes, assessments
and other charges, fines and impositions attributable to the Property
which may attain a priority over this Mortgage, and leasehold payments
or ground renta, if any. Borrower shall promptly furnish to Lender
recoipts ovidencing nuch payments, Borrower shall promptly dischargo
any licen which has priocity over this Moctgage other than the Prior
Mortgage (and as to said Prioc Mortgage shall pay all installments
promptly); provided, that Borrower shall not be rogquired to discharge
any such lien 80 long as Borrower shall agree in writing to the
payment of the obligation secured by such lien in a manner acceptable
to Lender, or shall in good faith contest such lien by, or defend
enforcemont of such lien in, legal preoceedings which operate to pre-
vent the enforcement of the lien or forfeiture of the Property or any
part thercof.

3. Hazard Insurance. Borrower shall keep the improvements now
existing ox hereafter erected on the property ipsured against loss by
fire, hezards included within the term "extended coverage®", and such
other hazards as Lender may require and in such amounts and for such
periods as Linder may require; provided, that Lender shall not require
that the andint of such coverage exceed that amount of coverage re-
quired to pay’ -the sums secured by this Mortgage and the Prior
Mortgage.

The insuranch earrier providing the insurance shall be chosen by
Borrower subject tu approval by Lender:; provided, that such approval
shall not be unreasonédbly.withheld, All premiums on insurance poli-
cies shall be paid by Barrower making payment, when due, directly to
the insurance carrier o/ the holder of the Prior Mortgage, if re-
quireqd, :

All  insurance policies/ and renewals thereof shall be in form
acceptable to Lender and shall include a standard mortgage clause in
favor of and form acceptable to lender. Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid
premiums, In the event of loss, vowrower shall give prompt notice to
the insurance carrier and Lender, v2nder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise 7zgree in writing, insurance
proceeds shall be applied to restoraticror repailr of the Property
damages, providing such restoration or repiair is economically feasi-
ble, the security of this Mortgage is not thersby impaired, and the
Borrower or its beneficiary, if applicable, intends to maintain the
Property as the principal residence. If such restcoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied tc the sums secured
by this Mortgage, with the excess, if any, paild to . 3orrower. If the
Property is abandoned by Borrower, or if Borrower fails ;o respond to
Lender within 30 days from the date notice is mailed by Lender to
Borrower that the insurance carrier offers to sattle @. claim for
insurance bencfits, Lender is authorized to collect ana./ aoply the
insurance proceeds at Lender's option either to restoratioh cr repair
of the Property or to the sums sacured by this Mortgage, provided the
property shall continue as the principal residence of Borrower or its

beneficiary, 1f applicable.

1f the property is acquired by Lender pursuant to the provisions
hereoF, all right, title and interest of Borrower in and to any insur-
ance policies and in and to the proceeds thereof resulting from damage
to the Property prior to the sale or acgquisition shall pass to Lender
to the extent of the sums secured by this Mortgage immediately prior
to such sale or acguisition.
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4. Preservation and Maintenance of Property; Leaseholdsy
Condominiums; Planned Unit Developments. Borrower shall keep the
Property 1in good rcpalr and shall not commnit waste or permit impair-
ment or deterloration of Lhe Property and shall comply with the pro-
visions oF any lease if this Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrowar's obligation under the declara-
tion or covenants creating or governing the condominium ovr planned
unit developmont, the by-laws and regulations of the condominium or
planned unit development, and constituent documents,

9. Protection of Lender's Seacurity. If Borrower fails to
perfoun the covenants and agreements contailned in thls Mortgage, or 1if
any actlon or proceeding 1is commenced which materially affects
Lender's interest in the Property, including, but not limited to,
foreclosure of the Prior Mortgage, eminent domain, insclvency, code
onforcemant, or arrangements or proceedings involving a bankrupt or
decendent, then Lender at lender's option, upon notice to Borrower,
may make ‘such appearances, disburse such sums and take such action as
is necessary tou protect lLender's interest, including, but not limited
to, disburserent of veasonable attorney's fees and entry upon the
Property to mékKe repairs,

Any amounts- @isbursed by Lender pursuant to this paragraph, with

Intercst thareon, shall become additional indebtedness of Borrower
securad by this Morigage. Unlaess Borrower and Lender agrea to other
tarms of payment, sach amounts shall be payable upon notice from

Lender to Borrowar raguesting payment thercof, and shall bear interest
From the date of disburserent at the rate payable from time to time on
outstanding principal undar the Note payment of interest at such rate
would be contrary to applicable law, in which event such amounts shall
bear interest at the highesZl rate permissible under applicable law.
Nothing contained in this paragzaph shall require Lender to incur any
axpense or take any action hereunder.

6. Inspection. Lender may-rmake or cause toe be made reasonable
entries upon and inspections of tnu Property, provided that Lender
shall attempt to give Borrowar notilcz nrior to any such inspection
spacifying reasonable causo therefor relsted to Lender's interest in

the Property.

7. Condemnation. The proceeds of arny award or c¢lalm for
damages, direct or consequential, in connecueica with any condemnation
or other taking of the Property, or part thereci, or for conveyance in
lieu of condemnatlion, are heraby assigned and shal)lli be paid to Lender
subject to the Prior Mortgage.

In the evant of a total taking of the Property, =ubject to the
rights o©f the Prior Mortgage, the proceceds shall he/applied to the
sums secured by this Mortyage, with the excess, 1f -any., paid to
Borrowar, In the event of a partial taking of the Propecty, unless
Borrower and Lender otherwise agree in writing, there shalli ve applied
to the sums sacured by this Mortgage such praportion of the proceeds
as is equal te that proportion which the amount of the sums sacured by
thls Mortgage immediately prior to the date of taking bears to the
fair market value of the Property immediately prior to the date of
taking, with the balance of the proceeds paild to Borrower,

If the property 1is abandoned by Borrouwer, or 1f, after notizes by
Lender to Borrower that the condemnor offers to make an award or
settle a claim For damages, Borrower fails to respond to Lender within
30 days after the date such notice is mailed, Lender is authorized to
collect and apply the proceeds, at Lender's option, either to restora-
tion or repair of the Property or to the sums secured DbLy this
Mortgage, provided Borrower or its benefliciary, if applicable, intends
to reoccupy the Property s the principal residence.

.Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the
die date of the monthly installments referred to in paragraphs 1 and 2
hersof or change the amount of such installments. .

PRISOHRN
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8. Borrower Not Released. Extension of the time for payment or
modification of ameortization of the sums sccured by this Mortgage
granted bLYy Lender to any successor in interest of Eorrower shall not
operate to release, 1in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceacdings against such successor or refuse to
extend tiwme for payemnt ovr otherwise modify amortization of the sums
secured by this Mortgage by reason of any daemand inade by the original
Borrower and Borrower's successors in interest,

9, Forebearance by Lender Not a Waiver. Any forbearance Dby
Lender in exerclsing any right or remedy hereunder, or otherwise
afforded by applicable law, shall not be a walver of or preclude the
oxerciseo of any such right or remedy. 'The procurement of insurance or
the payment of taxes or other ltiens or chairges by Lendor shall not be
a walver of Lender's right to acceloeralea the maturity of the indebted-
ness securea by this Mortgage,

10. Rernedies Cumulative. All remedies provided in this Mortgage
are distinct and cumulative to any other right or remedy under this
Mortgage or e&ctorded by law or equity, and may be exorcised con-
currently, indepeadently or successively,

11. Successors and Assigns Bound; Joint and Several Liability;
Captions, The covarants and agreements heroin contained shall bind,
and the rights hereunder¢ shall inure to, the respective successors and
assigna of Lender and _Jsorrvowor, All covenants and agreementa of
Bovrower shall be jointl and =meoveral. The captions and hoadings of the
paragraphs of this Mortgago ace for convenience only and are not to be
used to interpret ur define tne provislons heroof,

12. Nolice, Except for awyv notice vequired under applicable law
to Le given in another manner, (&) any notice to Borrower provided for
in this Mortygage shall be given by malling such notice by certified
mall addrassod to Borrower at the.zroperty Addross or at such other
addresy as  Borrower may designate Ly notice to Lender as  provided
harein, and (L} any notice to Lender shall be given by certified mall,
return recoipt requested, to Lender's adirass astated herein or to such
other addrass as Lender may designate by rotice to Borrower as pro=-
vided herelin. Any notice provided for i3-this Mortgage shall be
doomed Fo  have boen gliven Lo Borrower or Leader when given 1in  the

manner daslignated horoin,

13. Governin Laws; Severability. Thia Mortgage shall be
?aw

govarned by the of the State of 1Illinois, Jincluding without
limitation the provisions of 1Illinois Revised Statue Chapter 17
Sections 640%, 6406 and 6407; and 312.,2. In the nhvent that any
proviasion or clause of this Mortgaage, the Note or Loan Agreemaent
conflicts with applicable law, such conflict shall not a’'Fact other
provisions of this Mortgage or the Note which can be glvia effect
without the conflicting provision, and to this end the provisions of
the Morkgago, the Note and Loan Agroaement are declarad  to  be

sovarable.

14, Borrower's Copy. Borrowor shall be furnished a conformed
copy of the Notoe and thls Mortgage at the time of execution or after

recordation hereof,.

15. Transfer of the Property; Assumption, If all or any part of
the Property or an interest therain (including beneficial interest in
the land trust, if applicable) is solq, assigned, transferred or
Further encumbered by Borrower or its beneficiary {including modifica-
tion or amendment of the Prior Mortgage to increase the indebtedness
thereby secured) without Lender's prior written consent, or the
Property 1s no 1longer the principal residence of Borrower or its
beneficiary, if applicable, Lender may, at Lender's option, declare
all the sums secured by this Mortgage touo be immediately due and pay-

able.,
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If the Lender exarcises such option to accelerate, Lender shall
mail Borrowor notice of acceleration in accordance with paragraph 12

hereof. Such notice shall provide a pericd of not less than 30 days
from the date the notice 1is mailed within which Borrower may pay tha
sums deoclared due, 1f Borrower fails to pay such sums prior to the

expiration of such period, Lenderm may, without further notice or
damand on  Borrower, invoke any remedies permitted by paragraph 16

hereof.

16. Acceleraticng Remedies. Upon Borrower's breach of any
covenant or agreement of Borrower in the Loan Agreement, Note or this
Mortgage, 1including the covenants to pay when due any sums secured by

this Mortgage oc as sat forth In the Note or Agreement, Lender prior
to accaelaration shall mail notice to Borrower as provided in paragraph
12 heraeof specifying; {l) the breach; {(2) the action required to cure
such breach; (3) a date, not less than 30 days from the date the
notice 1s mailed to Borrower, by which such breach must be cured; and
{(4) that {ailure to cure such breach on or before the date specified
in the rotice may result in acceleraticon of the sums secured by this
Mortgage, foveclosure by judlcecial proceeding and sale of the Property.
If the breach 1is not cured on or before the date specified in the
notice, Lenderiat Lender's optlon may declare all of the sums of this
Mortgage to ‘o ammediately due and payable without further demand and
may foreclose this Mortygayge by judicial proceoding. Lender shall be
antitled to collect in such proceeding all expenses of foreclosure,
including, but not/ kimited to, reasonable attorney's fees, and costs

of documentary evidencn, abstracts and title reports.

17, Assignment o< Rents; Appointment of Receiver; Lender in
Possession. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall,
prior tu acceleration under _rnacagraph 16 horeof or abandonment of the
Property, have Lhe right Lo/ golltect and retain such rents as they
become dun and payablo, prosided,  however, that such rants are
applicable to that portion of sche Property not occupied as  the
principal residence of Borrower or its benoficiary, 1E applicable.

Upon acceleration under paragrapii 16 horoof or abandonment of the
Property, and at any time prior to +tné expiration of any period of
redemptlion followlng judicial sale, Lerdir, in parson, by agent or by
judicially appointed roeceiver, shall be cntitled to enter upon, take
possaession o©f and manage the Property awua te.collect the rents of the
Property including those past due. All rernts collected by Lender or
the receivor shall he applied first to payment/af the costs of manage-
mant of the Property and collection of renti, including, but not
limited to receiver's fees, premiums on recoeiver’s bonds and reason-
able attorney's fees, and then to the aums socured ‘oy this Mortgage,
Lender and the raeacelver shall be liable to account only for those

rents actually recelved.

18, Future Advances. Upon request of Borrowei . Lender, at
Lender's option prior to release of this Mortyage, may  raka Future
Advances to Borrowar. Such Future Advances, with intecvast thereon,

ahall be sccured by this Mortgage whan evidenced by promissicry notes
stating that said notes are secured hereby and all such advaices shall
hbe socured Ly the priority of this mortgage. At no time shall the
principal amount of the indebtedness sacured by this Mortgage, not
including sums advanceod in acaordance herewith to protect the security
of this Mortgage, axcond twice tho original amount of the Note.

19. Release. Upon payment of all sums secured by thls Mortgage,
tender shall releasce this Mortgage and Lf required by law shall pay
all applicable expenses including recording fees relative thereto,
Borrower shall however pay a releasae fae to Lender of $25.00.

20, Waiver of Homestead, Borrower hereby waives all right of

homestead examptlon 1in the Property.

VRIS RN




UNOFFICIAL COPY

coadb b ety et L Y IR RIE




UNOFFICIAL -CORY 4

IN WITNESS WHEREOFf Borrower has executed this Mortgage.

BORROWER:

X

The State Bank of Woodstock as

Trustee under Trust #2490
Mmafj u N &7 o

For Infornation Purposest

Prior Mortgage in favor of:; First Federal Savings of Des Plaines
Recorded on _June 27 . 19 72 as Document No,:
Original Debts -523,900.00 Present Dabt:

21954049
$16,135,46

State of Illincis

. DEPT—91 RECORDING $17.00
. THR322 TRAN 7842 §1/30/88 10:15:09
McHenry
County of Gopk )

‘MNYQB 880284849

CODX COUNTY RECORDER
I,

a
the

. &\ . Notary Public in and for
sald County, in State aforesuid, DO HEREBY CERTIFY that
H.W., Dakin, Vice President and Trust Officer of

The State Bank of woodstock as Trustee under Trust #2490
personally known to me to be the £ame person __ whose name
subscribed Lo the foregoing instcumen?
person

is
., appearad before ma thls day in
and acknowledgod that he s Ygned,
sald instrument as

saeaaled and delivered the
: free and wvoiuntary act, for the uses and
purpuses therein set Eurth, including 4{ke release and walver of the
right of homestead,

Givan under my hand and notarial seal this

7th day of
Novoemher ] 1987 .

(Impress Seal Hera)

M S g
Notary Public NN

Commission Expires e, (AL

vgﬁ}ﬂ?ﬁﬁqﬂ
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