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batween the

THIS MORTGAGE (s mage fthis tS5th gay ot Jonuary, 1988 R
Morrgagor, _William C, Porter and Lorraine V. Porter, his Wile, as Joint Tenants {herain “Barrower"},
and the Mortgagee, Old Stone Credit Corporatrion of lilinois, a corporation organired and exlsting ynder
the laws ot Lllinols whose address Is 12416 S, Harlem Avenue, Suite 306 Palos Heighes

liveis 60463 (hereln "Laender™),

whoroas, Borrower In Invebted to Lender In the principal sum of U.5, $
which |ndebrednass |s ovidenced by Borrower's note dated  January 15,
renewals theurect (herain "Nore"), providing tor monthiy Instaiiments ot principal and Interast, with the
baiance of lndobtedness, it not soconer pald, due and payable on February 5, 2003 ;

32,000.00 ,
1u88 and extensions and

To Secura 1o Lendar tha repayment ot the |ndebtedness avidenced by the Note, with inferestr thoreon;
the payment ot ali other sums, with interest thereon, sdvanced in accordance herew!th To protect the
security ot tnis Mortgage; and tha pertormance of the covenants and agrsements of Borrower hereis con-
talned, Bor ouer does heraby mortgage, grant and convey to Lender, the toilowing descr(bed property
locatad in *The Rounty of Coock , State ot lllIinols:

the South 75 faet of Lot & in Block 23 in Hawthorne

1/4 ol Svction 28, and the North 1/2 of the
Third

The North 25 izet of
Subdivision ¢ ~he Southeast
Northeast 1/4 ol Pection 33, Township 39 North, Range 13, East of the

Principal Meridiar, »in Cook County, lllinois.

Tax No. 16=28-4143-075, Vol. 44.
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which has the address of 3042 S, 48th Court Cicero
[Steest) fCity}
Iilnots 60650 (herein "PFroperty Address’;;
121lp Codun}

Togather with aill the Improvements now of herealter erected oh tha projerty, and &li easements,
rights, appurtanances and rents, 2ll ot which shali be desmed to be and remain a pent of the property
Govered by thls Mortgagw; and all of the toregolng, together with sald progerty (or rh, leasehold estate
It this Mortgage |Is on a lsasehold) are hereinatter referred to 8s the "Propsrty,!

Borrower covanants that Borrower is lawtuily selsed of the estate hereby conveyed ar has the rlght
tfo mortgage, greant and convey the FProperty, and that tYhe Property Is unencumbered, esxiapt for encum-
drances ¢f rocord, Borrowur covenants that Borrower warrants and wlii detend generaily the titie to the
Property agalnst alt claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foilows:

1., Paymsnt ot Princlpal and Infereat, Borrower shall promptiy pay when dua the princlipal and
interest |ndebtedness evidenced by the Note and iate charges as provided in the Note,

2, Ffunds for Taxes and Insurance, Subject to appilcable law or & written walver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and Interest are payable under the
Note, until tha Note |s pald In fuil, a8 sum (herein "Funds®! equal TO one-twelith ot the ysarly taxes ang
assussments (Including congominium and planned unlt deveicpment assessments, if any) which may attain
priority over this Mortgage and ground rents on the Property, |t any, plus one«twelfth of yeari{y premium
instatlimants tor hazard insuroance, plus ons-tweitth ot yearly promlum instaliments for mortgage insyr-
anco, It any, all as reasonably estimated ianitlaily and from time fto time by Lender on the basis ot
assessmants and bills and reasonable estimates thereot, Borrower shali not be oblligated fto maks such
paymonts of Funds to Lender to the extent that Borrower makss such payments to the holder ot a prior
mortgage or daad of trust |f such holder |s an institytional lender,

{+ Barrower pays Funds to Lender, the Funds shall be held In an institution the deposlits or accounts
Gt which are Insured or guarentesd by a Federal or stote agency {inciuding Lendar |t Lender |Is such an
Institution), Lender shali appiy the Funds to pay sald taxes, assessments, insurance premiums and ground
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rants, Lender may not chargs for so holding and appiying the Funds, analyzing said account or verlfyling
iand complting ssld assessments and blils, uniess Lender pays Sorrower Interest on the Funds and app!ic-
able !aw permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of
exscutlon ot this Mortgage that interest on the Funds shall be paid to Borrower, and unless sSuch agree-
ment |s made or appllicable law requlras such intersst to be pald, Lender shalt not be reauired to pay
Borrower any Interest or sarnings on the Funds, Lender shall give to Borrower, without charge, an snnual
accounting of the Funds showing credits and deblts o the Funds and the purpose tor which each deblt to
the Funds was made, The Funds are pledged as additional security for the sums secured by this Mortgage,

It the amount of the Funds he!d by Lender, together with the future monthiy Instaliments of Funds
payable prior to the due dutes of taxes, assessments, Insurance premiums and ground rents, shall sxcead
the amount required to pay saild taxes, assessments, Insurance premiums and ground rents as they fal! due,
such axcess shali be, at Borrower's optlon, elther prompt!ly repald to Borrowsr or credited to Borrower on
monthly Instaliments of Funds, If the amount of the Funds he!d by Lender shatl not bs sufficient to pay
taxes, assessments, I[nsurance premiums and ground rents as they fall due, Borrowar sha!l pay to Lender
any smount necessary to maks up the deficlency in one or more payments as Lender may regquire,

Upon payment In full of all sums secursd by this Mortgage, Lender shai! promptly retund to Borrower
any Funds heid by Lender, [f und paragraph |7 hereof the Property s sold or the Propsrty Is otharwlise
acquired by Lender, Lender shall apply, no [ater than Immediately prior to the sale of the Property or
Its acquisit on by Lender, any Funds hes!d by Lender at the time of appllication as a cradit against the
sums sacured by *his Mortgage,

3, Mpplice ion of Payments, Unless applicable taw provides otherwise, ali payments recelved by
Lender under the ‘«te and paragraphs ! and 2 hereof shall ba apptied by Lender first In payment of
amounts payable to Le’der by Borrower under paragraph 2 hersot, then to Interest payable on the Nota, and
then to the principal ot the Note,

4, PFrilor Mortgeges ¢4 Desds of Trust; Charges; Lisms, Borrowsr shall perform al! of Borrower's
obligattons under any morigrge, deed of trust or other sscurity agreement with a !len which has prlority
over this Mortgage, IncluZing Borrower's covenants to make payments wher due, Borrower shatl pay or
cause to be pald all taxes, /ss)szments wsnd other charges, fines and !mpositions artributable to the
Property which may attalin a prior)sy over this Mortgage, and |easshold payments or ground rents, {f any,

5« Hazord insurance. Borrowr. shall keep the imgrovements now sxisting or hersatter erected on
the Property insured agatnst loss by firs. hazards Inciuded within tha term "extended coverage", and such
other hazards as Lende may require and |n such amounts and for such perlods as Lender may require,

The Insursnce carrisr providing the  nsurnnce sha!l be chosen by Borrower subject to approvat by
Lender; provided, that such’ approval shaii st be unreasonably wlthhetld, Alt Insurance policles and
renewals thereot shail be in a form acceptabie to Lender and shat! Inciude a standard mortgage clause in
tavor of and In a form scceptable to Lender, | Lenjer shall have the right to hold the policles and
renowals thersot, subject to the terms of any moii37yy, desd of trust or other security agresment with a
|1sn which has priority over this Mortgage,

in the event of loss, Borrower shall glve prompt (w?ice To the lnsurance carrler and Lender, Lender
may make proot of loss ¥ not made promptiy by Borrower,

I¥ the Property I3 abandonsd by Borrower, or it Borruvar falits to respond to Lender within 30 days
from the date notice is malied by Lender to Borrower That th. insurasnce carrler oftfers to gsefttle a claim
for Insurance benetits, Lender |Is authorized to coltlect and arply the Insurancs proceeds at Lender's
aption elther to restoration or repalr of the Property or fo the cums secured by this Mortgage.

6, Pregservation and Melipntesance of Property; Lessehsl.s; Condominlums; Planned Unit
Developments, Borrower shnll keep the Property In good repalr anc.wrz!! not commlt waste or permit
Impairment or deterloration of the Property ond shall comply with the r ~visions of any lease It this
Mortgage s on & leasshold, if this Mortgage is on a unit In a cond-minfum or s planned unit
deveiopment, Borrower shall perform all of Borrower's oblligations under “h) declaration or covenants
creating or governing the condominium or planned unlt development, the by-!aws ant regufations of ths
condomintum or planned unit development, and constituent documents,

7. Protection of Lender's Security, (It Borrower falis to pertorm the covrao’' .tz and agrsements
contained in this Mortgage, or it any actlion or proceeding |s commenced which materis(i, =~tfects Lender's
interest In the Property, then Lender, at Lender's optlon, upon notice to Borrows-, may make such
appearances, disburse such sums, Including reasonable ettorneys' fees, and take suct vction as s
necessary to protect Lender's Intersst, |t Lender raguired mortgage lasurance as a conditlion of making
ths loan secured by this Mortgage, Borrower shatt pay the premiums raquired to maintain such Insurance In
eftect untlil such time as the requirement for such Insurance terminates In accordance with Borrower's and
Lender's wrltten agreoment or appticable law,

Any amounts disbursed by Lender pursuant to this psragraph 7, with intersst thereon, at the Note
rate, shall! bacome addittona! Indebtadness of Borrower secured by this Mortgage, Untess Borrower and
Lender agree to other terms of payment, such amounts shal! be payabis upon notice from Lendar to Borrower
requesting payment therect, Nothing contained in this paregraph 7 shall requirs Lsnder to incur any
expanse or take any actlon hereunder,

a. inspection, Lender may maks or cause To be made resascnatie entrlies upon and inspectlions of the
Property, provided that Lender shat! give Borrowsr notice prior to any such tnspection specifying
reasonable cause therefor related to Lender's I(nterest |n the Property,

9, Condemmation, The procesds of any award or clalm for damages, dlirect or conssguentlal, In
connection with any condemnation or other taking of the Property, or part therect, or for conveyance In
lieu of condemnation, are hereby assigned and shalt be paid to Lender, subject to the terms of any
mortgage, deed of trust or other securlty agreement with a ilen which has priority over thls Mortgage,

10, Sorrower Not Rstsassd; Forbesrance By Leander Not a Walver, Extenston of the tima for paymant
or moditication ot amortization of the sums sscurad by this Mortgage granted by Lender to any successor
In Interest of Borrower shall not opersts to refessse, in any manner, the {iability of the origlnatl
Borrower and Borrower!s successors in Interest, Lsnder shal! not be required to commence procesdings
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againgt such succussor or retuse to axtond time tor paymont or otherwise modity amortization ot thn sums
secured by this Martgage by reason of any demand made by tha orliginal Borrower and Horrower's successors
In Interast, Any forbearancs by Lendar In sxercising any right of remedy hsrsunder, or otharw!se atforde
#a by applicable law, sha!l not be & waiver at or preclude the exarclse ol any such right or remedy,

", Successors ond Assigns Bound; Jolnt and Several Liabitity; Co-signers. The covenants and
agraomonts hwrein containaed shail bind, and the rights hereunder shall Ipure to, tha respoctlive
sucCcuessgrs and assigns ot Lendeor and Borrower, subject to tho provislons of paresqgraph 16 haroof, At
covenants and agravments of Harrower shal! be Juint and soveral, Any Borrower who co-signs thls
Mortgagoe, but doos not uxscute the Hots, (a} Is co-signing this Mortgags only to mortgege, grant and
convay that Rorrower's interest in the Property to Lender under the terms o} thils Morfgage, [(b) s noY
porsonaity llabie on the Nate of under this Mortgage, and (c) agrees that Lendar and any othar Borrower
hereunger may ayroa to axtend, modlify, forbear, or make any ather accommodations with regard to tha tarms
ot rthls Mortgage or tha Hoto wifhout that Borrower's consent and without releasing that Borrower or
moditying this Mortgage as ro that Barrower's lnterest In the Property,

126 Hotice. Excapt tor any notice required under appticable law tc be glven In another manner, (a)
any aotice tg Borrower provided tor In this Mortgags shal! be given by dellvering 1t or by malling such
norice by cortified mall addressed 1o Borrower at the Prgperty Addrass or at sych other address as
Borrowsr ms, dasignate by notlice to Lender as provided herein, end (b) any notice to Lender shal! be
gtven by ‘ca=iltled mal]l to Lender's addrass stated hereln or fo such other addrass as Lander may
deslignate by wotlce to Borrowsr as provided heraln, Aay notice provided for In this Mortgsge shal! be
deemed to have be/n glven to Borrower or Lender when glven In the manner designated nerein,

15, Governl’.g '.aw; Severablility, The state and loca! laws appiicabie to this Mortgage shal! be thea
laws of the Jurisars<cisn In which the Property |s located, The foregoing sentence shatl not timlt the
apptlcabtiity ot Fedors i lam to this Mortgage, in the ovent that any provision or clause of this
Mortgage or tho Note gorrilcts with appllceble !aw, such contlict shall not attect other provisions ot
tnls Mortgage or fha Note <nich can be gliven atfect without the contticting provislon, and to this end
the provislians ©f this Morrgzgn and tha Nolte are declared to be saversble, As used heraln, "costs®,
Yaxpuenses” and "artorneya! i{asy® include ail sums to the extent not pronhlblted by applicable law or
Iimlted hurein,

14, Borrower's Copy, Horrow(r shall bs turnished a‘conformed copy of the Note and of this Mortgage
at the time ot exscutlion or atter recoractlion herect, :

15, Reohabl!lltation Loan Agresment. orrower shali ftulti!l ali ot Borrower's oblligations under any
home rehabllitation, improvement, rapa'r, ‘ar other Iloan agreement which Borrower enter: into with
Lender, Lander, ar Lender's oprion, may “‘tquire Borrower fto execute and de!iver to Lender, In a form
accoprable to Lenger, an assignment ot any ricaty, claims or detenses which Borrower may have agalnst
partios who supply !abor, materials or services 1n connection with Improvements made to the Property,

16, Transter of the Property or a Seneticisl Intersat In Borrower, If all or any part of the
Property or an Intarest thersin Is sold or tranzr.rred by Borrower (or it a bonsticial Interast In
Baorrowor 13 sol!d or ftransferred and Borrower ls not -4 /;afural person or persons but {s a corporation,
partnoranlp, ftrust or other tegal enrity) without Leandur’'s prior written consent, excluding (a) the
creation ot a tlen or encumbrance subordinmate to this faturity i1nstrument which does not relate to a
transtfer ot rlights ot occupancy In the property, (b) the ~.ocaricon of a purchase money securlty taterest
tor househo!d apptlancas (c) a transter by devise, descent or by operation of law upon thea death ot a
Jolnt tenant or {(d) the grant ot any Isasehold interest ot thru= yiars or less not containing an option
19 purchase, Lender may, at Lander's option, declare al! tho sums ‘u«ciired by thils Security instrument to
be immedtiateiy dus and payable,

it Lender exerclises such option to accelerate, Lender shall mal! 8. vurar notlice ot accelerarion In
oaccordance with paragraph 12 hersof, Such notlca shall provide & perlcd ¢+ not loss than 30 days from
tha date the notice ls malled within which Borrower may pay the sums decluryd due, |f Borrower tfails to
pay such sums prlor to tha axplration of such pertod, Lender may, wlthour fu/sthar notlicoe or demand on
Borrower, Invoke any remedies permitted by paragraph 17 hereot,

Lencer may consent to a4 sale or ftranster {f: (1) 8Borrower causes %o bs submitted to Lender
inrormation required by Lender TtTo evaluats the tranateres as |f a now loan wars” Gulng made to the
transtuerve; (2) londor roasonably determines that Lender?s security will not be Impalrz2 and that *he
risk ot a breach ot any Covanant or aqgreemsnt in this Securlty tnatrument s acceptat!s, (3) Interest
will be payable on the sums secured by thls Security Iinstrument at a rate accoptadle to Landar; {4}
changes In the terms of the Ncote and this Securlty Instrument requlred by Lender are mada, Including, tor
example, perlodic adjustmant in the Interest rate, a dlfferaent final payment date for the {ocan, and
addition ot unpald Interest to princlpal; and (3) the tfransteres signs an ostsumption agreement that |s
accaptapla to Lender and that obtigates The fransteres to kaep all the promises and agresments made (n
the Nofe and In this Securlty Instrumaent, as moditlied it raoquired by Lender, To the extsnt permitted by
applicabie law, Lander also may charge a ressonable tes as A coadltion to Lender's consent to any sale or
transtor,

Borrowsr wl!! continuo to be obilgated under the Notae and this Securlty inatrument unless Lender
releases Borrowsr In writing,

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as to!lows:

7. Accetleration; Remediss, Except as provided In paregraph 16 hereot, upon Borrower's breach of
any covenant or agresement of Horrower In thia Mortfgage, inciuding the covenants to pay when dus any sums
socurod by this Mortgage, Lender prior to occeleration sha!l give notice to Borrower as provided |n
paragraph 12 hereot specitying: (1) the breach; (2} the actiun required to cure such breach; (3) a date,
not (ess than 10 days from the date the notice !s salied to Borrower, by which such brsach sust be cured;
and !4) that fallure to curo such bresch on or before the date specitied In the nutice may result In
acésleration 'of the sums secured by this Martgage toreclosure by Judicial proceeding, and sate of the
Property, ‘The notice shall turther Inform Borrower of the right to resinstate atter acceleration and the
‘right to #ssert in the foreclosure procesding the nonexistence of a detsult or any other detense of

»
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Borrower fo sccsleration and forscliosurs, 1t the bresch Is not cured on or before the date speciflied in
the notice, Lender, at Lender's opfiom, msay deciare sll of the sums secured by this Nortgage to be
lmmediataly dus and paysble without further demsnd and moy forectoss fthis Mortgage by Judiclat
procaeding, tender shall be entitled to cotlect In such procesding all axpenses of foreclosure,
inciuding, but not iisitad to, reasonsble attornays' fess snd costs of documentary svidence, abstracts

and title reports, -
18, Borrower's Right to Reinstate, HNotwithstanding Lender's acceleration of the sums sscured by

this Mortgage due to Borrower's bresech, Borrowsr shall have the right to have any procesdings begun by
Lender to enforce this Mortgege discontinued at any time prior to the entry of a judgment enforcing this
Mortgage It: (a) Borrowar pays Lender all sums which wouid be then due under this Mortgage and tha Note
had no acceleration accurred; (b) Borrower cures al! braaches of any other covenants or agreements of
Borrower contalned in this Mortgage; (¢} Borrower pays al! reasonabl!e sxpenses Incurred by tLender In
entorcing the covenants snd agresements of Borrower contalned In this Mortgage, and In entorcing Leonder's
remedies oas provided In paragraph 17 hereof, Including, but not timited to, reascnable sttorneys' tees:
and (d) Borrower takes such action as Lender may rsasonabiy requlire to assure that ths !len of this
Mortgage, Lender's Interest In the Property and Borrower's obligatlion to pay the sums secured by this
Mortgage shall continue unimpaired, Upon such payment and cure by FBorrower, fthis Mortgags and tha
obligations sezured hereby shall remaln In tull torce and eftect as Lf no acceleration had occurred,

19, ML'grment of Rents; Appointment of Receliver, As additiona! security hersunder, Borrower
hereby assigns *c Lender the rents ot the Property, provided that 8Borrower shall, prior to acceleration
under paragraph 'r hereot or abandonment of the Propsrty, have tha right to co!lasct and retaln such rents
as they bacose duc 2.3 payable,

Upon acceisrat(or :nder paragraph 17 hereot or abandonment of the Property, Lender sha!l be entitied
to have a recsiver sprinted by & court to enter upon, take possession of and manage the Property and to
collect the rents of the Pr.perty Inciuding those past dus, All rents collected by the recelver shat!! be
appiled tirst to payment Of the costs of management of the Property snd colfection of rents, tnectuding,
but not limited to, receiver's fees, premiums on recsiver's bonds and reasonsble attorneys' fees, and
then to the sums secured by this M--tgage, The receiver shall be |lable to account onty for those rents
actuatly recelved,

20, Relsase, Upon payment of Ll| sums secured by tHis Mortgage, Lender sha!l releess this Mortgage
without charge to Borrower, Borrowe:. sh=t! pay all costs of recordation, If any,

21, Vaiver of Homestead, Borrowa~™ Fsreby walves all rights of homestead exempticn In the Property,

REQUEST FO( NOICE OF DEFAILT
AND FORECLDUPZ \INDER SUPERIOR
MORTGASES OR Y.J7.5 OF TRUST

. . Borrower and Lender request the holider of any mortyap.,, deed of trust or ather ancumbrance with a
lien which has oriority over this Mortgage to give Notice t, Lender, at Lenderis addrass setr forth on
page ons of this Mortgage, of any defsult under the suor~ior encumbrance and of any sale or other

toreclosurs actlon,

In Witness Whereot, Borrower has executed thls Mortgage, ; E £

William C. Porter

eV Pnte

- Lorraine V. Porter

Borrower

Borrower

State Of illlnols, DuPage County ssi

1, Daniel R, Edelman » @ Notary Publlc in and tor satd county and state, do
hersby certify that _William C. Porter and Lorraine V. Porter, his wife personatly known to
me to bo the same person{s) whose name(s) __are _  subscribed to the foregoing instrument, appeared
befors me this dsy In person, and acknowledged that _ they signed and de!lvered the sald tnstrument
as their tree voluntary act, for the uses and purposes thereln set forth,

1988

Glven under my hand and ofticlal ssal, this 15ch day ot January,

Exp!
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Daniel R. Cdeiman <t Notary Public
Notary Publie, State of ilt: . Daniel R, Edelman ary

Yy Commiesion Exiures Oct. 15, tuds 4 : :
v vwagdpbce Balow This Line Reserved For Lender and Recorder)
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