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Loan #11-030114-0 MORTGAGE

THIS MOMTGAGE  (*Security Instrument™) is given on Decemberl‘!
87. The mortpsgoris.ale Richard Hisaw and Patrricia é. Hilsaw..hila vife.....

et estes gy eee . sareasiens Tt ane gz rsemeeseergergenesse misene KABOTTOWET™). This Security Instrument is given 10 .o
R PR AN A LR A TR B T e e which is organised and existing
under the luws of Tne. Stare. . 0f T1Mineds. ... T
2400, South, Fulacnd,. . Chicage,. thiioels. 60632 ...
Borrower owes Lender the privicioal sum of ... FIFTY THOUSAND AND

Dollars (U.S. $...29,.000.00 ... This debt is evidenced by Borrower's nole
dated the same date as this Secur/ (v instegmen) "Nmi'a, wslg:gé)rovidcs for monthly pnyments, with the full debi, if not
paid curlier, due and puyable on o ecemberxr 14 AT e, seeseresennemannneesaess This Security Instrument
secures to Lender: (w) the repuyment of the debt evidenced by the Note, with interest, und all renewals, extensions and
maodifications; (b) the payment of all otb<r sums, with inlerest, advanced under paragraph 7 to protect the seeurity of this
Security Instrument; and (¢) the performane of Horrower's covenants and agreements under {his Security Instrument and
the Nuote. For this purpose, Borrower does liereby mortgage, grant and convey to Lender the fullowing described property
BOCIIEH I cvveeriecerenenrsvererennneen GOOK rrrereseestet st ere st esane s mstsssasnreneresnrennsnnsecenrs COUDLY, HliNOiS:

anks ersutapegatesty

Lot 74 in Silo Ridge Estates Uni¢ /‘wo being an Planned Unit Development }e,?’
of the West 3 of the Southeast } (2xcent the South 50 Feet thereof) and
the East } of the Southwest } of Secfior 7, Township 36 North, Range 12,
East of the Third Principal Meridian,-ir~Cook County, Illineois, o

-

P.1.N. 27-07~400~002 ul\

Any ruference made on this mortgage document referriis to & dwelling
is not the case, This is a vacant lot.

COOK #aUNTY, (LUINULY
FILLU FOR BECR20

1888 JAN 20 M tI: 26 8802_8086

which has the addressof ... 7% Windmill Road e OEYARd Pavk
[Street) {City}

[llinois “Property Address");
nois S Coal ("*Property ress’’)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, renis, royallies, mincral, il and gas rights and profits, water rights and stock and all fistures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of the

foreguing is referred toin this Secunty [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title 1o the Property against all cluims and demands, subject 1o any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines usiform covenants for national use and non-uniform covenants wilh
limited vanations by jurisdicuon to conshitute i upiform security instrumenlt covering real propesty.

Vacant Land

ILLINOIS -3l X Radp—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
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UNIFORM COVENRN N;@IE_INE e‘lc ;*Arkugr 5 P 6
1. Payment of Principal and Thterest; Prepaymént and Lafe orrower Shall promptly pay when due

O
the principal ofand interest on the debt evidenced by the Note and any prepayment und late chiarges due under the Note,

2. Fundsfor Taxes and Insurance. Subjecl to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments sre due under the Note, until the Note is paid in full, a sum (" Funds"') equal to
one-twelfth of: (a) yenrly taxes and assessmenis which may attain priority over this Security Instrument: (b) yearly
leaschold puyments or ground rents on the Property, if rny: {(c) yearly hazard insurance premivms; and (d) yearly
mortghge insurance premiums, if any. These items are called “escrow ilems.” Lender may estimute the Funds due on the
basis of current data und reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
stule ngeney (including Lender if Lender is such an institution). Lender shull apply the Funds to pay the escrow items,
Lender may nt ehnrge for holding and upplying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender 1o muke such o charge. Borrower and
Lender may agree in writing thut interest shull be paid on the Funds. Unless an agreement is made or applicable law
requires interest ta be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds und the
purpose fur which cuch debit to the Funds was made. The Funds are pledged as additional securily for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either nromptly reptid 1o Borrower or credited to Barrower on monthly payments of Funds. IT the
amount of the Funds held by Lender is not sufficient to pay the eserow 1items when due, Horrower shall puy to Lender any
amount necessa 5 1o miake up the deficiency in one or more payments as required by Lender.

Upan paymznt in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Zender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immudistely priornto the sale of the Property or its acguisinon by Lender, any Funds held by Lender at the time of
application us a ereditoplinst the sums secured by this Secur. | Instrument.

3. Applicatior/nf “syments. Unless applicable law provides otherwise, all payments received by Lender under
parugraphs 1 and 2 shall bé uoplied: first, 10 late churges due under the Note; secand, to prepayment charges due under the
Note; third, to amounts payable vader puragraph 2; Tourth, to interest due; and last, to principal due.

4. Charges; Liens. Bocriiwer shall pay all taxes, assessmeats, charges, fines and impositions atiributable 10 the
Property which may atlain pricsiy over this Securily Iastrumem, and feasehold payments or ground rents, if any.
Rorrower shall pay these obligations izcthe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay themn onr lime directly 1o the persop oyied paymens. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrdwer makes these puyments directly, Barrower shall promptly furnish 10 Lender
receipis evidencing the payments.

Horrower siall promptly discharge way tien which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the panyment of the obligatico s cured by the lien in u manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcemenvo”thie lien in, legal proceedings which in the Lender's opinton operate to
prevent the enfor¢ement of the lien or forfeiture ofzoy part of the Property; or (¢) seeures from the holder of the lien an
agrecment satisfactory to Lender subordinmting the fien to this Security Instrumeni. If Lender determines that any part of
the Prapecty is subject to u lien which may altain priority over this Sceurity Instrument. Lender may give Horrower o
notice identilying the lien. Borrowser shadl satisfy the lien Cr tuke one or more of the actions set lorth above within 10 days
of the giving ol notice,

5. Hazard [nsurance. Borrower shail keep the improveinents now existing or hereafler erecied on the Property
insured aguinst loss by fire, hazurds included within the term “exterdrd coveruge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourtz-and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowr¢ subject to Lender's approval which shall not be
unreasonnbly withheld.

All insurance policies and renewals shall be acceptable 10 Lender snd snall include a stsndurd morigage clause.
Lender shall have the right to hold the policies and renewals. 1€ Lender requires, Borrower shall promptly give to Lender
wll receipts of paid premiums and renewal nolices. In the event of loss, Borroweraka!l give prompt notice ta the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance priceeds stall e applied to restorstion or repair
of the Praperty dumaged, if the restormion or repair is economically leasible and Lendor'ssecurity is not lessened. 1f the
restorntion or repair is not economically feasible or Lender's security would be Jessened, theinsurance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with sey excess paid to Borrower. Ir
Borrower abandons the Property, or does nod answer within 30 days a notice from Lender thiy the insurance carrier hus
offered 10 settle o clwim, then Lender may collect the insurance proceeds. Lender may vse the procesdato repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 32-diy period will begin
when the notice is given,

Unless Lender and Horrower otherwise agree in writing, any application of proceeds to principal shuil not extend or
postpaue the due date of the monthly puyments referred loin paragraphs | und 2 or change the amount o fas payments. 1f
unider paragruph 19 the Property is nequired by Lender, Borrower's right to any insurance policies nnmd proveeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent ol the sums secured by this Security
Instrutment immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantindly
change the Property, allow the Propenty to deleriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the pravisions of the lease, and if Borrawer acquires fee title to the Properiy, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Prutection of Lender's Rights in the Property; Morigage Insurance. If Boreower fuils to perform the
covenunts and agreeiments contamed i this Security Instrument, or there s o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemsiation or to enforce laws or
regulations), then Lender may do and puy for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasenable attarneys” fees and entering on the Property (o make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn] debt of Barrower secured by this
Sccurity Instrument. Urless Borrower and Lender ngree 10 other terms of payment, these amounts shall bear interest from
the diie of disbursement it the Note rate und shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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