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LOAN NO. 011802898

MORTGAGE
JANUARY 14, 1988 -
THIS MOARTOAGE ("Secur N0 3 . The mortgagor is
'ROHAH Y MAR Bl A" BACHELOR Tongagor i
This Security lustruzacit is given 1o ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the-Uuaned States of America, and whose address is 6700 W, North Avenue, Chicago, lllincis 60635

‘“"%Ldé'"mﬂﬁﬂ%fﬁé*ﬁ%&m,”w%m AND NO /100 Dollars

(US. 105,300.00 ) ‘This debt is cvidenced by Borrower’s note dated the same date as this Security

Inst ole™ h provides for monthly payments, with the full debt, if not paid earlier, due and payable on
Emv i Q‘ﬁaﬁ . Thi=.Security Instrument secures to Lender: (a) the repayment of the debi evidenced

by the Note, with interest, and all rendwe.s cxtensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 1o protect inc security of this Security Instrument; and {c) the performance of Borrower's
covenunts and agreements under this Security Instrument and the Nole. For this purpose, Borroweagioes hereby
mortgage, grant and convey to Lender the {ollewing described property located in
County, Hlinois:

LOT 19 IN BLOCK 5 IN FAIR Oi\KS TERRACE BEING A SUBDIVISION

OF THE EAST 50 ACRES OF THE NUITH 75 ACRES OF THE N.W. 1/4 dt.! 7 00
OF SECTION S5, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD ' »
PRINCIPAL MERIDIAN, IN COOK COUNTY, il,LINOIS.

P.I.N. 16-05-102-024-;?9

C EO

71 #MI3y279 L& Box /5

6LTSZ088

which has the address of 222 W LEMOYNE PKWY OAR PARK IL 60302

(*Properly Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower ia lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or national usec and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Single Family—PNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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UNIFORM COVEMN @‘FFIE“«: iﬁ-{ and €gr3;: /9
t. Payment of Prindips) bnt | ; Prépay N rg desdwhr shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjzcttoapplicable law or to a written waiver by Lender, Borrower shall pay to
lL.ender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum (“Funds*) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security !nstrument; (b) yearly leasehold
payments ar ground rents on the Property, il any; (c) yearly hazard insurance premiums: and (d) yearly mortgage
insurance premiums, if any. Thesc items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimales of future escrow items,

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable [nw permits Lender to make such a charge. Borrower and
Lendcr may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 15 be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which cach debit to the Funds was made. The Funds are piedged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required 1o pay the escrow ilemns when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited Lo Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender i3 not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessp: to make up the deficiency in onc or more payments as required by Lender.

Upon pa;ert in (ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lepger. IT under paragraph {9 the Property is sold or acquired by Lender, Lender shall apply, nolater than
immesintely prior 20 he sale of the Property or its nequisition by Lender, any Funds held by Lender nt the time of
application as a crodss saninst the sums secured by this Security Insirument,

3. Appllcation v Puymenls. Uniess upplicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall've applicd: first, to amounts payable under paragraph 2; srcond, 1o interest due; and last, 1o

principal due.
4. Ciiarges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may aliain pricority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the perfon 6yied payment. Horrower shall promptly furnish to Lender ali notices of amounts
1o be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge aiy lien which has priority over this Securily Instrument uniess Borrower: (&)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, of defends against enfoiciment of the fien in, legal proceedings which in the Lender’s opinion
opernte to prevent the enforcement of the lien or focfirare of any part of the Property; or(¢) secures from the holder of the
lien an agreement satisfuctory o Lender subordinating the lien o this Security Instrument. If LLender determines that any
part of the Property is subject to & lien which may attain pricrity aver this Security Instrument, Lender may give Borrawer
a notice idemifying the lien. Borrower shall satisfy the litn o1 take one ur mote of the actions set forth above within 10
days of the giving ol notice.

. Hazard Insurance. Borrower shall keep the improvericits now existing or hereafler erecied on the Property
insured against loss by fire, hazards included within the term "ritznded coverage™ and any other hazards for which
Lender requires insurance. This insummace shall be mainlained in Zac .reounts and for the periods that Lender requires.
T'he insurance carrier providing the insurance shall be chosen by Barraxyier subject to Lender's approval which shall not be

unreasonnbly withheld.
All insurance policies and rencwals shall be acceptable to Lender and shinll include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. IT Lender requ(res, Borrower shall promptly give to Lender
ull receipts of paid premiums and renewal notices. In the event of toss, Borrowsr chall give prompt notige o the insurance
currier and Lender. Lender may make proof of loss if nol made promptly by liarrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds siia’i v applied (o restoration or repair

of the Property dumaged, il the restoration or repair is economicaliy feasible and Lensizs's recurity is not lessened. 1f the

restoralion or repatr is not economically feasible or Lender's security would be lessencd, thainsurance proceeds shall be
upplied 1o the sums secured by this Security Instrument, whether or not then due, with &iny excess paid to Borrower. Ir
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender thayne insurance carricr has
offered to settle 1 claim, then Lender may collect the insurance proceeds. Lender may use the piocee ds to repair or restore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The Su-uay period will begin
when the notice is given.

Uniless Lender and Borrower otherwise agree in writing, any application of praceeds to principaielall net extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amouni-afiiie payments.
(f under paragraph [9 the Properly is acquired by Lender, Borrower's right to any insurance poficie: aud proceeds
resulting from damage 10 the Property prior 1o the acquisition shall pass to Lender 1o the extent ol the sums securcd by
this Securily Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrewer shall not destroy, damage or substantially
change the Property, allow the Property to deterioraie or comimit waste. If this Security Instrument is on a leaschold,
Bacrower shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the leaschold
s fee tidde shall net merge unless Lender agrees to the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance. 11 Borrower fails to pecform the covenunis
and agrecments contiined in this Security Instrument, or there is a Tegal proceeding that niay signiticamly nffey Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, fur condemnation or toenforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. lenders actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in eourt, paying reasonabic attorncys' fees and entering on the Property to make repairs. Although
Lender may ke action under this puragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragruph 7 shull become additiona! debt of Borrower secured by this
Security [nstrument, Unfess Horrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be payable, with interest, upon natice from Lender to Borrower
requesiing payment,

If Lender required mostignge insurance as a condition of making the loan secured by this Security Inst-ument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordunce with Borrower's and Lender’s written agreemen! or applicable law.
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UNOFFICIAL CQPY, ,

LOAN NO. 011802898
DATE JANUARY 14, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith
given by the undersigned (the 'Borrower’) to St. Paul Federal Bank for Savings {the 'Lender')
to secure a mortgage indebtedness; said Security Instrument encumbers real property common-

ly described as:

222 W LEMOYNE PXWY, OAX PARK IL 60302
(PROPERTY ADDRESS)

1.) Borrower and Lender agree that rotwithstanding anything contained in Uniform Covenant 21
of the Security Instrument, Lender is nereby authorized to charge a reasonable fee for the

preparation and delivery of a release dued,

2.) Borrower and Lender agree that if the'l'ederal National Mortgage Association or the Fed-
eral Home Loan Mortgage Corporation buy all ¢r eome of the Lender's rights under the Security
Instrument, this Rider will no longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

ROBERT
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LOAN NO. 011802898
DATE JANUARY 14, 1988

This Rider ls Incorporated Into and shall be deemed to amend and supplement the Mongage, Deed
ot Trust, or Deed to Secure Debt (the 'Security Instrument®} of the same data given by the undersigned
{the "Borrower’) to secure Borrower's Note to ST, PAUL FEDERAL BANK FOR 8AVINGS, (the "Lender
or "Note Hoidar"} of the same date herewith (tha "Note") and covering the Property described in the Security

Instrument and located at:

222 W LWY?&I % PA;!K IL 60302

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST TWO YEARS OF
THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING

ON CHAMGQE'; IN THE INTEREST RATE.

Modlfications. ir addition to the covenants and agreements made in the Security instrument, Borrower
and Lender furthe: covenant and agree as lollows:

INTEREST RATE Avil, "AONTHLY PAYMENT CHANGES

The Note has an Inhia. fiiterest Rate of . Beginning on the date
ot the Note, the Borrower will ray interest at the Initial Hato ur?ll ‘he first Change Date. The Note Interest

rate may be changed on the 18! duy of the monih beginning on and
on that day ot the month every 2 mponths thereafter. Each date on WH ra}d d%%gma may change

is called a Change Date.

Changes In the interes! rate are govezi=d by changes In an Inlerest rate index calied the *index". The
tndex Is the Fedaral Home Loan Bank Botrd Monthly Natlonal Median Annualized Cost ol Funds for FSLIC.

Insured savinga and loan assoclalions.

To set the new interest rate before each interes’ Change Date tha Note Holder wil first add ............... e
to the Curremt Index.

The Current Index ms%pﬁewmlmwpﬁ'géﬁhys prior to each Change Date. The Note
Holder will then round the result of this addition 1o the nsurzst one-eighth of one percentage point (0.125%).
This rounded amount will be the new rate of Interest untk 1*# aext Interest Change Date provided that on
any Change Date tha rate of intarast will not be Increased or d(craased by more than

peruentana points
time during the term of tRedofe shall the Interest rate be (ess ‘han 2.250F %" FRF HiRum nor more

than 13.500 per annum.

Tho tirst twenty faur monthly payments due under the Note will each ba iz, the amount of
866,28 Baginning with the 25t% payment, the amount of the

monthly payments will be determined In accordénca with the tarms of the Nate (ind will always be sufficlent
0 repay the unpaid principal balance In full, in substantlaily equal payments Ly the final payment date

8y signing this, Borrower agrees !0 all of the above.

C 12l )=
—/a

ROBERT J

2422 OCT 87 (ARM 2N MRIL,
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{Fixed Rate Conversion and Assumption Options)

LOAN NC111802898
CATE JANUARY 14, l988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated Into and shall be deemed to
amond and supplernent the Adjustable Rate Loan Rider(the "Rider’) 1o the Mortgage, Deed of Trust or Security
Deed{the *‘Security Instrumant”), each dated the same dato as this Addendum and given by the undersigned(the
*Borrower’) to secure Borrower's Adjustable Rate Note with Addendum Yo Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS.(the "Lender’) and daled the same date aa this Addendum (the *Note),
covering the properny described in the Security instrument and located at:

222 W LEMOYNE PKWY, OAK PARK IL 60302
(Propeny Address)

ADDITIONAL COVENANTS. in addition to the covenants and agreemants made in the Securlty Instrument
and the Rider, Borrower and Lender further convenant and agree as lollows:

A. FIXZDQ 'NTEREST RATE OPTION
The No*a-provides lor the Borrower's option to convert from an adjustable Interest rate to a fixed Interest

rate, as ‘oliows:

t.

Optloi *2 Tonvert to Fixed Rate ‘
| have a Covvarsion Option which | can exercise at any time uniess | am In defauit or this Seclion

A1 or Section A3 below will not permit me to do so. The "Conversion Optlon® Is my option to convert
the Interest raie/ L.am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will b2 <ifective on the first day of any month when a pavinent is due provided |
have given the notice et forth below. The date on which the conversion will be effective Is called

the "Conversion Date".

i | wanl lc exercise tha Colwve.slon Option, | must first meet certaln conditions. Those conditions
are that:(a) | must give the Notd klo’der notice that | am doing so at least 15 days before the next
Conversion Date;(b) on the Convi:sion Date, | am not in default under the Note or the Security
Instrument;  (c) by the Conversion Dzic. | must pay the Note Holder a conversion fee equal o0
—mmmmmeneTWO PERCENT (2.0%) of the unpaid princlpat | am expected to owe on that
Conversion Dute plus U.S. + (d) by the Conver-

slon Date, if an appraisal report Is requirec’oy Section A3 below, the Note Holder has recelved the
report and | have paid the appralsal fee and »:1iv-amount necessary to reduce unpaid principal; and
() | must sign and glve the Note Holder any cocumenta the Note Holder require to effect the con-

verslon.

Calculation of Fixed Rate

My new, fixed interest rate wili be equal to the Federal 1‘am. Loan Mortgage Corporation’s required
not yield for 30-year, lixed rate mortgages covered by 6C-riay mandatofy delivery commitments in
otfect as ol the date 15 days belore the Conversion ODate, -pt:a THREE EIGHTHS OF ONE
PERCENT (.3758%) . I this rz4ulrad net yleld ia not avallable, the

Note Holder will determine my Inlerest rale by using a comparable-ligure.

Reduction of Principal Balance Before Conversion; Appraisal

i the unpald principal | am expectad to owe on the Conversion Date will. be praater than the original
principal amount of my loan, the Note Holder may require an appraisal repo: on the value of the
propeny described in the Security Instrument. The appraisal report must be prezared by a qualified
appralser chosen by the Noie Holder. | will pay the Note Holder a reasonable fee tor this appralsal

teport.

The unpaid principal | am expected to owe on the Conversion Date couid be an amount greater
than 95% of the appralsal report's stated valye of the pioperty securing my loan. If so, | cannot
exercise the Conversion Option uniess | pay the No's Holder an amount sutiiclant (o reduce
my unpaid principal to an amount squal to 956% of the slated value of the property,

Determination of New Payment Amount
It | choose to exarcise the Conversion Option, the Note Holder will determine the amount of the

monlhly payment that would be sutticient to repay the unpaild prncipal | am expected to owe on
the Conversion Date in full by the final payment date ai my new fixed interest rate in substantlaily

equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment until the fina! payment date.

2427 OCT 87
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B. ASSUMPTION OPTION

The provisions of Unlform Covenamt 17 of the Sacurity instrument provides as follows;
Transter of the Property or » Beneficial interest in Borrower, (f alf or any part of the Property
Or any interest in it is sold or transferred (or ¥ a beneficial interest in Borrower Is soid or transferred
wmhmamm}Manmmwmy,ahw
requlre immediate payment in full of all sums secured by this Security instrumemt. However, this
option shall not be exercised by Lender i exercise is prohibited by federal iaw as of the date of

this Security Instrument.

'ast»ummwuhomfunhernotleoordmndonamm

NotwitlerZiding the provisions of Uniform Covenant 17 of the Security instrument, Lender shal walve
such option ‘o /r>celemte and shall release Borrower from all obligations under the Security Instrument and
the Note proviiad that, prior to the sale or transter, (a)aumuhnmmmmdmmmmm
of the Securty inan,ment and the Note, (b) the credit of the person to whom the Property Is to be soid
or transferred la satiufasiory to Lender, (c) Lender Is paid Lender's then applicable assumption fee, (d) the
person ta whom the orupanty is 1o be sold or transferred axecutes an assumption agresment acceptable
1o Lander wherein such orson agrees 1o assume ajl of the Borrower's obligations under the Security Instrumenm

and the Nota.

BY SIGNING BELOW, Borrover accepts and agrees to the terms and covenants contained in this
Addendum To Adjustabie Rate Note.

et J g (Seal)
U/ -Borrower

64183089




