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Recording requested by:

NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:

GARL H. MOHMANN AND DOROPHY G. MORMANN MORTGAGE
AND SRNRCIRE

HIS WIFE , AS JOINT TENANTS WARRANT
70 P ads

s

F7RAZ 5 (actes
RO S F? LT

NO. OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS

120 i 02/19/88 01/19/98 34269.60
THIS MOATGAGE SELUILRES FUTURE ADVANCES - MAXIMUM OUTSTANDING § f— 0-
{1f not contrary to law; thl, mortgage aiso securas the payment of atl renewals and renews| notes hergof,
together with all extensiony trereof) PRINCIPAL AMOUNT = 17228.43

The Mortgagors for themselves, their helrs pursonal represontatives and assigns, mortgage and warrant to Mortgages. 1o secure indebted-
ness in the amount o! the total of paymert='d,3 and payable as indicated above and evidenced by thet certain premissory note of oven
date herewith and future advances, if any, (1ot tm-nxceed the maximum ocutstanding amount shown above, together with interest and
charges as provided in the nate or notws avidencinz such indebiodness snd advances and ss permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, 10 wit:
!

IOT 1 IN BINCK 4 IN FREDERICK H. RARTLEVT' S THIRD ADDITION TO GREATER
79T STRERT SURDIVISION, BEING A SUBDIVISICN OF THE SCUTY EAST 1/4 OF 00
THE NORTH WRST 1/4 OF THE SNUTH FAST 1/4 AND Tl TAST 1/2 OF TE SOUTH —
WEST 1/4 OF ‘THE SOUTH FAST 1/4 OF SECTICN 29, TOWNSHIP 38 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAI, MERIDIAN, IN OO0\ COUNTY, ILLINOIS

AVOPESS | 2900 5. £oy&RCAE
l?ueﬁeyk'é..éﬂ-sff‘?
] - -\~
TAX#: 19 QF 1108/ - 0000 ¥

CEMAND FEATURE |
{if checked)

Anytimeafter . year(s) from the da.e of thi. vor’ we can demand the full balance and g
you will have to pay the principal amount of the loan and all unpa.d inrest sccrued to the day we make the N

demand. [f wa elect (o exercise this option you will be given written raiice of election at lzast 80 days belora
payment in full is due. H yau fail 1o puy, we will have tha right 10 exercise any rights permitted under the
note, mortgage or desd of trust that secures this loan. It we elect to exeicise (bis option, and the note calls
for a prepayment penalty that would be due, there will be no prepayment penalt,.

inciuding the rents and profits arising or 10 arise from the real estato from default until the time to redesmn Fror: aivy sale under judgment
of foreclosure shail expire, situated in ths County of ~LO0¥ and State af [inols, hereby reieasing and
waiving all rights under and by virtue of the Homestead Exemption Laws ol the State of HHlinois, ancl all right to retain possession of
said premises after any default in or breach of any of the cavenants, agreements, or provisions herein cantained,

And it is further provided and ngreed that 1f defauit be made In the payment of said promisswory note (or any of thum) or any part
thereof, or the interest thereon or any part thereof, when due, or in cose of waste or non-payment of taxes or assessments, or neglect 1o
procure or renew insurance, 8s herginatter providad, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shall thereupon, at tha option of the hoider of the note, become immediately due and peyable; anything herdin
or in said promissary notd contained to the contrary notwithstanding and this morigsge may. without notice 1o said Mortgagor of said
option or wlcction, ba immediatoiy foreciosed; and it shall be lawful for said Mortgagee, agents or atlorneys, to enter into and upon
said premises and to receive aif rants, issucs and profics tharea!, the same whon gollucted, after the deduction of ressonsble expenses, 10
be applied upan the indebtedness securod hersby, and the court wherein any such suit is pending may sppoint a Receiver 1o collect sald
rents, (ssues and profits to be applisd on the interes: sccruing after foreciosure salo, the taxes and the amount found due by such decree.

i# this mortgage 1 subject and subordinate to another mortgage, it iy hereby expressly agreed that shouid any default be made in the
payinent ot any installment ol principal or of interest on said prior morigage, the holder of this mortgage may pay such instafiment of
principal or such intarest and the smount 30 paid with legal interest thereon from the time of such payment may he added to the indebt
eunass secured by this mortgsge and the accompanying noto shall bo deemed to be socured by this mortgape, and it is further exprossly
agreed thot in the event of such dofault ar should any suit be commenced to foreclose said prier mortgage, then the amount secured by
this mortgage and the accompanying nota shall become any be due and payable b1 any time therealter at the sole option of the owner

or hélder of this mortgage.
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And the said Mortgagor iuMHN‘@ EE {Q*A‘Lﬂh will in the mean-
time pay all taxes and assessma rerises, er uri of the p vment of said indebtedness keep all

buildings that may at any.time be upon said premises insured for fire, extended coverage and vendalism and malicious mischief in some

reliable company, up tc the insurable value thereof, or up to the amount remaining unpaid of the said indebtednass by suitable policies,
s!! policies of insursnce therson, as soon as effected, and all

. payable in cﬂ o, ? crtgages and to deliver to
renewal cert u’ids c‘fe said Mortgagee shail have the right to collect, receive and receipt, in the name of said Mortgagor or
otherwise; for any snd all money that mey become payable and collectable upon any such policies of insurance by reasan af damage to or
destruction of said bulldings or any of them, and apply the same less § reasonable expenses in obtaining such money in
satisfaction of the money secured hersby, or {n case sald Mortgagee shall s0 siect, may use the same in cepairing or rabuilding such buitd-
ing and in case of refusal or negiect of said Mortgagor thus to insure or deliver such policies, or to pay taxes, sald Mortgagee may procure
such insurance or pay such taxes, snd ail monies thus paid shali be secured hereby, and shall bear interest at the rate stated in the pro-
missory note and be paid out of the procnds of the sale of said premises, or out of such Insurance money if not otherwlse paid by said

Mortgagor. crn L
N et

if not prohibited by faw or regulation, this mactgage and all sums hereby sscured shall bacome due and pavshle at tha option of the

Mortgages and without notice to Mortgagor forthwith upon the conveyance of Mortgegor's title to all or any portion of said mortgaged
property and premises, or upon the vasting of such titis. In any manner in persons or entitias ather than, ar with, Mortgagor unlaess the

purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgages.

And said Mortgagor furthsr aprees that in case of default in the paymaent of the interast on said note when it becomes due and payable
it shatl bear uke inmrcst with the prlncipal nf uid note,

And it is furthar e ptossly agresd by snd betwsen said Manpnor and Mortgages, that if default be made in the payment of said
promissory note or in aivy of them or any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach In
any of tha covenants, or agreements heraln contained, or in case said Mortgagee Is made a party to any sult by reason of the existence of
this mortgage, then or in sny such cases, said Morrgagor shali at once owe sald Mortgagee reasonable attorney’s or solicitor’s fees for
protecting . thagdii o e . Interest in such suit and for the collection of the amount due and secured by this mortgage, whather
by foreclosure proceedings or Sio wwise, and a lien Is hereby given upon said premises for such fees, and In case of foreclosure hergof,
a decree shall be enterad for such rsasirnable fees, together with whetever other indebtednass may be due and secured hereby.

And it is furthar mutually understoor, 3nd agresd, by and betwesn the parties hereto, that the covenants, agreements and provisions
tierein contained shall apply 10, and, u; rar as tha [aw allows, be binding upon and be for the benefit of the beirs, executors, sdministra-

tors and assigns of said parties respectively.

in witness whaereof, the said Monalgor_; ha ¥ o ;f:a:.‘unto set_g__ ?d S andseals______ this 12 day of
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STATE OF ILLINDCIS, County of COOK $.
l. the undersigned, s Natary Public, in and for said County and State afaresdir, c'o hereby certity thet

CARL H. MORMANN AND DOROTHY G. MORMANN, HIS WIF:, AS JOINT TENANTS.

personally known to me to be the same pvenn S whose neme_S subscribed
ta the foregoling instrument appeared befo e ma this day in person and acknowledged

" that The _Y signed, sealed and Y livered said instrument ”—t-nei-t'"’e
and voluntary act, for the uses and purposss the e'n set forth, including the ralesse
and waiver of the right of homestead.

Given under my hand and . s7o1 this 12

: - day of JANUARY p: yi ______,AD 1988
2/6 /BB 19 )%@ %&/ _

My commission explres Notary Public

RO P PIPEE U

nts, fifteen
fty

cents, and five cents for each lot over three and fi

REAL ESTATE MORTGAGE
DO NOT WRITE IN ABOVE SPACE
cents for long descriptions.
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