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- MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”)is givenon JULY 28 .
1987 ThemorigigorisSSTEVEN D, PHILLIPS AND LORI A, PHILLIPS, HUSBAND AND WIFE

(“Borrower"). This Secrrity Instrument is given toSERVE CORPS MORTGAGE CORP.

which is organized and exist/ng under the lawsof THE STATE OF ILLINOIS . and whose address i;
1430 BRANDING LANS ¢ SUITE 129
DOWNERS GROVE, ILLINOIS 60515 (*Lender™).

Borrower owes Lender the princiza: sum of

NINETY THREE THOUSAND 'O HUNDRED AND NG/100

Dollars (U 5.3 93,200.00 ). This debl is evidenced by Borrower's note
dated the same dute ns this Security Instrument (“Note™), which provides for monthly payments, with the full debt, it not
pitid eurlier, duc and payable on AUGUST 1, (2017 This Security Instrument

secures to Lender: (a) the repayment of the debi‘evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witk/iterest, advanced under paragraph 7 io protect the security of this
Security Instrument; and (c) the performance of Borrew er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagr, guant and convey to Lender the following described property

located in COOK County, Hiinoi:
LOT TWENTY SEVEN HUNDRED THIRTEEN (2743) IN ELK GROVE VILLAGE, SECTIO!
9, BEING A SUBDIVISION IN SECTION 33, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, PJCORDING TO THE PLAT THEREOF
RECORDED JULY 1, 1960 AS DOCUMENT NUMBER 17897670 IN COOK COUNTY,

ILLINOIS.
Lol rzev-91 RECORDING - 15.a5
. TH42QR TRAN 9844 01/20/89 o’;;::oo
b WM D w—Gn-—oRaRsD
L OO COUNTY RE
2359
8802835
/08-33-304-011-0000 A< C -
L/whichhasthcuddrcssnf 1224 CYPRESS LANE \ ELK GROVE VILLAGE
- [Street) (City) .
llinois 60007 ("*Property Address™);

|Zip Code]

TOGETHER WIIH all the improvements now or herealter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
furegaing is refecred to in this Security Insirument as the “Property.™
BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to §

L

mortgage, grunt and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SFCURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenarls with
limited varintions by jurisdiction to constitute o umiform securily instrument covering real property.

ILLINOIS-=Single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
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1. Paymceat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note.

2. Funds for Taxes and Insurance,  Subject ta applicable lnw or ta s written waiver by Lender, Borrower shall pay
10 Lender v the day monthly payments are due under the Note, until the Note s paid in full, & sam (C"Funds™) equal 1o
one-twelfth of (1) yearly tuxes and ussessments which may attain priority over this Security Instrument; {(b) yeurly
leasehold payments or ground rents on the Property, if uny; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are catled “eserow items.” Leader may estimate the Funds Jue on the
basis of current datu and reasonable estimates of future eserow items.

The Funids shall be beld in an institution the deposits or aceounts of which are insured or guaranteed by a lederal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Fuads to pay the escrow iten
Lentter may not charge for holding and applying the Funds, analyzing the account or verilying the escrow ilems, unleg
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower an
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mide or npplicable ing

requires interest 1o be paid, Lender shull not be required ta pay Borrower any interest or enrings on the Funds. Lende
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and thy

purpose for which ench debit to the Funds was made. The Funds are pledged as aduitionn) security for the sums secured by
this Security Instrument

It the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior 10
the due dutes of the escrow items, shalf exceed the amount required to pay the eserow items when due, the excess shall be
a1 Borrower's option, either pramptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the -
amount of the Fands held by Lender is not suflicient to puy the escrow itlems when due, Borrower shall pay 1o Lender any
amount teceszacy 'o make up the deficieney inone or more payments as required by Lender.

Upon paynirzat in full of all suins secured by this Security Instrument, Lender shall promptly refund 1o Borrower
uny Fundds held by Leuder, I under paragruph 19 the Property is sold or seqaired by Lender, Lender shall apply, no later
than immediately pricc2o the sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application as n creditdgo.nst the sums secured by this Security Instrument.

3. Application of 'ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shal) bourplied: first, 1o late charges due under the Note, second, to prepayment charges due under the
Note; third, to amounts payabls uader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines und impositions attributable 1o the
Property which may ausin priority.aver this Security [nstrument, and leaschold payments or ground rents, if sny.
Horrower shall pey these obligations in/ b manner provided in paragraph 2, or if not paid in that manner, Barrower shall
puy them an time directly to the persanowed payment. Borrower shall prompily furnish to Lender all notices of amounts
1o be paid under this paragraph. 1T Borrow.r ioakes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any nen which has priority over this Security Instrument unless Borrower: (a)}
agrees in wriling (o the payment of the obligatiGiyszeured by the lien in o manner acceplable 10 Lender; (b) contests in good
faith the lien by, or defends sgainst enforcement o207 fien in, legat proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
ngreement safisfuctory to Lender subordinating the lien 1071nis Securily Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain prior.ly over this Securily Instrument, Lender may give Borrower a
notice identifying 1he lien. Borrower shall satisfy the lien or 1uke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improserients now existing or hereafier erected on the Property
insured aguinst loss by fire, hazards included within the term “exterider. coverage™ nnd uny other huzards for which Lender
requires insurance. This insurance shall be maintained in the amouvdts and for the periods that Lender requires. The
inswrance carrier providing the insurance shall be chosen by Borrower wabdject to Lender's approval which shall not be
unreasonubly withheld.

All insurance policies and renewals shall be acceptable 1o Lender nod shil include a standard mortguge cluuse.
Lender shall have the right 1o hold the policies and renewals. IT Lender requires; Parrower shal) promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (the.l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shuai teapplied to restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender’s socurity is not lessened. If the
restoration or repair is not economically feasible or Lender'’s security would be lessened, he insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then duc, with any 7acers paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 duys a notice from Lender thut tkeiasurance carrier has
offered 10 settle a claim, then Lender may collect the insurance procecds. Lender may use the procrid: (o repair or restore
the Praperty o 1o pay sums secured by this Security Instrument, whether or not then due. The 30:dry neriod will begin
when the notice is given.

Unless Lender and Hurrower otherwise agree in writing, any upplication of proceeds 1o principal sl ot extend or
pustpone the due date of the monthly payments referred Lo in paragraphs | und 2 or change the amount of viie puymenis. T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from danrage to the Property prior to the aequisition shall pass to Lender 10 the extent of the sums secured by this Security
Insirument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, dumage or substantiuily
chunge the Property, atlow the Property to deteriorate or commil waste. If this Security Instrument is on a lensehold,
Borrower shall comply with the provisions of the Iease, and if Horrower acquires fee title (o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legnl procecding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptcey, probate, for condemnstion or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under thes paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the dute of disbursement at the Note rute and shall be payable, with imerest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL . CQRY. .
ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Ruder is made this 28TH  day of JULY . 1987 andis incorporated into and shall
be deemed 1o amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the “*Securiy Instry-
ment') of the same date given by the undersigned (the “"HBorrower''j (o secure Borrower's Naie to

SERVE CORPS MORTGAGE CORP,

(the “Lender’) of the same date (the **Note™)
located at

1224 CYPRESS LANE, ELK GROVE VILLAGE, ILLINOIS 60007
Property Address

and covering the property described in the Security Instrument and

Modificatiors. lo addition to the corvenamnts and agreements made in the Security Instrument, Borrower and
Lender further'cas nant and agree as follows:
A. INTEREST R2TF AND MONTHLY PAYMENT CHANGES

The Note has an imual Interest Rate’ of 9. 250 %. The Note interest rale may he increased or decrcased
on the 1ST day of the month beginning on AUGUST ., 1992 and on that day of the

month every 12 months thereafter.

Changes in the interes ral2are governed by changes in an interest rate indea called che “lndex’'. The Index i< the:

{Check par bov 1o radicate index.]
(1 (3* Weekly average vizld on United States Treasury securities adjusted to a constant maturity

of 1 year.
() LR* The most current mondly nationad median cost of funds for FSLIC Insured savings and loan

associations.
(3 O

Calculation of Clanges
Betore each Change Date, the Note th er wilt caleulate my new interest rate by adding 2,500

2.500 %) 1o the CureraIndex The most recent Index figure available as of the date
“Current Index’’. The Note Holder will then round the
Subject to the liunits stated

percentage points (
45 days before vach Change [Date is called’ the

result of this addition to the nearest one-vighth of Dne pergentage point (0.1 257).
below . 1his rounded amount will be my new intecest ratz untl the next Change Date.
The Note Holder will calculiie the revisea-wonthly principal and mterest payment to maintain

the amortization of the loan for the renuiining portiop of (hy laan term.

Limit on Interest Rate Changes
The rite al mterest | am requred 1o pay shall never be ificrensed or decreased on any single Change

Date by more than 2,000 percentage points ( 2,000 %) fromtherate ol interest | have been paying for
the preceding twelve months. Also, my interest rate shall never be greger than 144250 %, XK KKIEX XK

XXKXKHXKXX

B. LOAN CHARGES _
It could be that the Lloan secursd by the Security Instrument is subject to a law whicii sets maximunt loan charges

and tat kaw is interpreted so that the interest or other foan charges collected or to be callected in connection with the
loan would exceed permitted Lhimits. b1 this 15 the case, then: (A) any such loan charge shall oc roduced by the amount -
necessary 10 reduce the charge Lo the permitted himit; and (H) any sums already collected from Bazrower which exceed-
ed permitted limits will be refunded ta Borrower. Lender may choose 1o make this refund by derucing the principal!
L
]

owed under the Note or by making a direct payment to Borrower.

. PRIOR LIENS _ ) \ ‘
Lf | ender determines that all or any part of the sums secured by this Security Fnstrument are suvect (o a fien

which has priorily over this Security Instrument, Lender may send Borrower a natice identifying that lien. Borrower
shall pramptly act wuth regard 1o that Lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to | ender subordinating thal lien to this Security Instrument. .

). TRANSFER OF THE PROPERTY
il there is a transfer of the Property subject to paragraph 17 of the Sceurity Instrument, Lender may require u)

an inerease in the current Note mnterest rate, of (23 aninerease in {or removal of) the linit on the amount of any one in-
terest rate change OF there is a innd), or (V) a change i the Hase Index fguse, or alk of these, as a condition of Lender's
wanvang the vplion Lo aceelerate prosuded i pacagoaph 17

Ry sigming this, Borrower agrees to all of the above

.

./QFEA% (Seal) . e fo CT (Seal)
VEN D. PHIL PS - Botiower --Rarntnwer

(Seal)

-~ Barraswer

(Seal)

- Botrower

ADJUSTABLE RATE LOAN RIDER
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