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2‘ State of lllinois Mortgage T
- 13115329249-703

This Indenture. made this 19K day ul JANUM{:\’ 1933 " between
FRANK G. SIPPEL AND MARIE A. SIPPEL, HIS RIFE N ,
mzaass . Morigagor, and
CENTRUST MORTGAGE CORPORATION
a corporution vrganized and existing under the laws of ¢ Al 1FORNTA + Mortgagee.

Witnesseth; That whereas the Mortgagor is justly indebied (o the Morigagee, s is evidenced by a cereain promissory note bearing even

date herewith, in the principal sum of gyety NINE THOUSAND NINE HUNDRED FOUR AND NO/100
' Dollars ($ £9,904.00 ]

payable with interest 92 the rate of ypy
pef centum | 0, 0g0¢ %) per annum on the unpaid balunce unnl paid, and made payable 10 the order of the Morigagee al iis office in

380 §.N, 1274, AVE., DEERFIELD BEACH, FL 33442 , . ) . -
at such other place as the Loller-may designate in writing. and delivered: the said principal and interest being payabke in monithly instaliments of

SIX HUNDRED FORTY TPXEE AND 73/100
Dollars 1§ $43.73 )

ot the first day ol waRCH N9gp . and a ke sum on the first day of each and every month thereafter until the note
is fully paid, except that the final jayiment of principal and interest, if not sooner paid, shall be due and payable on the first day

of FEBRUARY 2003 -

Now, Therelore, the said Morigagor. for the beticr securing of the payment of the said principal sum of money sid interest and the performance
of the covenants und agreements herein contained, does by *hese presents Mortgage and Warrast unto the Mortgagee. its successors or assigns.
the following described Real Estate situate, lying. and beiag ia zie county of cooK

and the State of Ninois, 1o wi:
THE SOUM %0 FYET OF THE MO 20 FRET OF LOT 34 TN BRONYIEW TN T€ 50 Iﬂ%:i SCIN :’;2, TIWEHIP 27 NRTH, RINGE 12, EAST (F THE

THIRCE FRINCIF MERLOILAN, IN COIK COONTY, ITLINDIS, PIN)J6-22-200-0.6 3
RECLRD A RETLRN TO CENIHUST MRIGNA CORFORATICN, 0 6.0, 12H AVENIC, [CTRFTRLD FeADH, AL 30442

The mortgagee shatl, with theagrlc-r approval of the federal housing ccomissicne: oc his desigree, declare oll sums securithoythia-m gag‘

le if 311 o a part of the preperty is soid ov otwerals transforred (othor than by devive, déstent or ==

to be i mtelxv du: and p:_'{
mrtgagie, pursuant to a contract of sale executed not Taver thin 24 wnths after the date of execution of this

cperation of a0 by the . .
o or not taber than 24 maths after thi date of a prior transfer of the priperly sublict to this mortgage, b 3 purchiser whose

0
credit N not been approved in accordance with the requiraments of the Commisgioner,

2245 SUTH 16TH AVENE
EROAOVIEN, 1L, 801793

8028396

‘Together with all and singular the wenements, hereduaments and appurtenances thereunto belonging. und the rents, issues. and profits thereof Y
and oft apparatus and fintures of every kind for the purpose of supplying or distribuung heal. light. water. or power, and all plumbing and  *

othier fintures in, of that may be pliced in, uny buiiding now or hereafier standing on said fand, and also all the estate, righy, title, and inerest '
of 1he said Morigagar i and 10 said premises., &

Thig lgim I8 used in conneclion with marigages Inaured under 1the one- to lour-iamily programs ol the National Housing Acl which require
a One-Time Mortgage Insutance Premium payment (including saciions 203(b) and (1) 1n accordance with the regutations lor thoas programs.
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To Have and to Hold the above-desnbed premises, with the
appurtenanices and fineures, unto the suil Morigagee. ily successors
and assigns, forever, for the purposes and uses herein set forth, free
from ull rights and benefits under and by virtue of the Homesieud
Exemption Laws of the State of [llinois, which suid rights and
bencfiis to said Mortgagor does hereby expressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and nol to do, or permit to
be done, upon said premises, unything that may impair the value
thereol, or of the securnity intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics nien or muterial
men 10 attach 1o said premises; to pay to the Mortgugee, as
hereinafter provided, untisaid note is fully paid, (1} a sum suffi.
cient to pay all tuxes anu-zssessments on said premises, o any lax
or assessmient that muy beevied by authority of the State of (I
linois, or of the county, town, *illage, or city in which the said
land is situate. upon the Mourtpgol on account of the ownership
there of; (2) a sum suffivient 1o x<ep all buildings that may at any
time be on said premises, during the-ceditinuance of suid in-
debtedness, insured for the benelit of the Mortgagee in such forms
of insurance, and in such amounts, as ma,~oe required by the
Muorigugee.

In case of the refusal or neglect of the Morigigor w.make such
payiients, oF 10 satisfy any prot hen or incumbrined other than
thet for thxes OF axsessments on sud promises, o 1o Aezpaad
premises in gowt repair, the Mortgagee muy pay such 1a.es,
assessmients, and insurance premiums, when due, and may raake
such repairs 1o the property herein mortgaged as in its discreticn it
may deem necessary for the proper preservation thereol, and any
moneys so paid or expended shall become so much additonal -
debtedness, secured by this mortgage, 10 be puid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Morigagor.

It is expressly provided, however {ali other provisions of this
morigage (o the contrary notwithstanding!, that the Marigagee
shall not be required nor shall it have the right (o pay. discharge,
OF TeMDVE Ny (X, assessment, or lax lien upon or against the
premises described herein or any part thereol or the tmprovenient
situated thereon, so long as the Mortgagur shall, in good faith, con-
test the same or (he validity thereof by approprine legal pro.
ceedings brought in a caurt of competent Jurisdicuon, winch shall
operate t preven! the collection of the tax, nssessment, of lien s
contested and the sale or forfeilure of the said premises or any pan
thereof ta satisly the same,

And the suid Mortgagor Turther covenants and agrees as follows:

That he will promptly pay the principal of and interesi on the
indebtedness evidenced by the sad note, at the times and in the
manner therein provided. Privilege is reserved 1o pay the debt in
whole or in part on any installment due dale.

That, together with, and in addition to, the monthly paymenis of
principat and interest puyable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each monih until the said note is fully paid, the following sums:

(@ A sum equal 1o the ground rents, if ony, next due, plus the
premiums that will next become due and payable on policies of fire
and other huzard insurance covering the morigaged property, plus
tuxes and assessments next due on the morigaged property (all as
estimated by the Mortgagee) lese oll sums already paid therelor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums (o be hekd by Mort-
gagee in trust to pay sait groud rents, premiums, taves and

special ussessmenls; and

(b} Al payments mentioned in the preceding subsection of this
paragraph and all payments (o be made under the note secured
hereby shull be added together and the aggregute amount thereol
shall be paid by the Morigagor each month in a single payment to
?c ahpplied by the Mortgagee to the following itlems in the order set
Qi
i ground rents, if any, taxes, specinl assessments, lire, and other
hazard insurance premiums;
iy inerest on the note secured hereby; )
{ith amortization of the principal of the ssid note; wnd N
(i late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made ot by the Mortgagor prior to the due
dute of the next such payment, constitite an event of defsult
under this mortgage. The Morigagee may colleer a “late charge”
not 1o exceed four cents (4¢) for each doilar (31) for each paymenl
more than fifteen {15 days in arrears, to cover the eatm expense
involved in handling delinquent paymcnts.;;‘_-_ ot

If the totul of the payments made by the Morigagor under
subsection fa; of 1he preceding paragraph shall exceed the amount
of the payments actually made by the Mortgugee for ground rents,
tunes, #nd aviessments, of insurance peemiums, as the case may b,
such excess, Jf the foan is current, at the option of (he Morigagor,
shall be credited on subsequent paymients to be made by the Mort:
gugor, of refunded to the Morigagor. If, however, the monthly
payments made by the Morigugor under subsection fat of the
preceding parugraph shall not be sufficient 1o pay ground rents,
waxes, and assessments, or insurance premiums, as the case may be,
whren the s ne shali become due and payable, then 1he Muorigagor
s'iall pay 10 ;¢ Mortgagee any amount necessary (0 make up the
deiiciency, «  or before the daic when payment of such ground
fents, teaey assessmients, or insurance preminms shall be due. IF at
any lime4h: Mortgagor shall tender to the Mortgagee, in yccor-
dance with 1 s2-zrovisions of the note secured hereby. full payment
of the entire indekiciness represented thereby, the Mortgagee shall,
in computing the amour:t of such indebtedness, credit to the ac
count of the Mortgagor-any balance remaining in the funds ac:
cumutited v der the proveians of subsecion @/ of the preceding
paragraph, b ere shall be 2 defaull umder any of the provisions
of this morty s ge resulting 1 1 public sale of the premises covered
hereby, or it e Mortgagee acquites the property otherwise after
default, the |. artgagee shall apply. a2 tne, time of the commence:
ment of suct roceedings or at the Lme !oe-nroperty is otherwise
acquired, the alance then remaining in fie Junds accumulated
under subsec n (@) of the preceding paragrrph-as o credit agains
the mount +» principal then remaining unpad. under said nole.

7

§

And a5 At tional Securlty for the payment of the indebtedness
aforesaid the JAortgagor does hereby assign w the Mortgagee all
the rents, iss 5. and profits now due or which may herealter
become due ¢ 1 the use of the premises hereinabove described.

That He Vi i Keep the improvements now existing or hereafter
erected on th. mortgaged property, insured as may be required
from time 1o ime by the Morigagee against Juss by fire and other
huzards, cast . Ities und contingencies in such amounts and for such
periods as m . be required by the Mortgagee and will pay prompt-
Iy, when due. any piemiuns on such insurance provision for pay
ment of whic'. has not been made hereinbelore. All insurance shall
be carried in companies approsed by the Morigugee and the
policies und 1+ pewals thereof shall be held by the Mortgugee and
have attache thereto loss payable clauses in favor of and in form
acceplable to he Morigagee. In evem of loss Mortgagor will give
immediate ncice by mail to the Mortgagee, who may make proof
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