UNOFFICIAL,.CORY

88029403

MORTCACQE AND SRCURIIY AQRERMENT
WITH ASSTONMENT OF RENTS

Thig Mortgage dated January mwé{?%&, 1988, boetween PATRICK
(. STANDRINO, also kpnown an PATRTEK STANDRINO CARREINGTON of 10629
8, Gallfornia Avenue, Ghilceago, Illinola 60655 (herclnafter
referred to as "Mortgagor®) ancd THE FLRSY BANK OF WHITENU, an
Indlana Banklng Assoclation with a place of bualnens at 970l
Indianapolis Boulevard, Iighland, Indlana 46322 (heralnalter
veferred Lo as "Mortgagoe'):

WIMTNESSETHL THAI

WHEREAS, Mortgagor L1s Juatly and truly Lndebted to Hortgapee
Ln the principal sum of ONE HUNDRED NINETY TUO FHOUSAND MO
HUNDRED THIRTYDOLLARS ($192,230,00) aa avidenced by o oertaln
Promlanory Nobe vparing even dabo harewlth and payable Lo the
order of Mortpagén whoreby Mortpngor promines Goopny anld prio-
¢lpal suma together #ith Interest thercon prior to maturlby at
the rate per annum sei torth thereln at the bilmen theveln pro-
vided, with [inal maturity of all princlpal and interest, nol
required to be gooner pald; on Naveh J<% 1988, 0 copy ol which
Note is attached aa Fxhibit a herete {such Promlssory llote nnd
any and all Nobes lesucd andrenewed thereof, righta ol subsbibu-
tlon or replacement thersof belng-hercinafter celorred to an the
Mote")

NOW, 'MHEREFORE, to sccure the payment of the prionclpal and
premium, L0 any, of and Intercobt on tne ko na and when bhe
same hocomes due and payable (whether Ly lapse ol tlme,
neceleratlon or othorwlse), the paymendt of «dl other indebted=
ness, obligatlons and Liabllitlens whleh thin Fortpgage sccures
pursuant to any of lin teprmy and the observanse and performrnce
of all covenants and agreements conkalned horeln or in the liote
or tn any other lngtrument or document at any tine avidenclng or
securing any of the Poregoing or setting Corth terws and con-
ditions applicable thereto (all of such Indebbedness | obligntlony
and llabilities belng hevelnalter collectlively rel'erred tn an the
"{ndebtedneas hereby secured"), Mortgapor doaens hereby grant,
bargaln, asell, convey, mortgage, aoalgn, and pladge unto dortpagee,
its successors and asslgng, and grant Lo Hortpagee, itn

This Inatrument Prepared By and NMall bo:

fleorge W, {roble

33 W, Jackaon Blvd.
Fourth Rloor

Chlcago, Illlnols 60604
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'guccessors and assigns a security interest In all and singular
_ the properties, rights, lInterests and privileges described in

Granting Clauses 1, 1I, I1I, 1V, V and VI below, all of the aame
being collectlvely referred to herein as the “Mortgaged

Premisea™:
GRANTING CLAUSE 1

) That certain real estate lying and being in County of
'Cook and State of Illinola more particularly described in
Schedule I attached hereto and made a part hereof,

- GRANTING CLAUSE 11

All bulldings .and improvements of every kind and des-
cription heretofore or hkereafter erected or placed on the prop-
erty described in Granting- Clause I and all materviala intended
for construction, reconstrurclon, alteration and repairs ol the
buildings and improvements now wr hereafter erected thereon, all
of which materials ghall be dremed to be lncluded within khe
premlses lmmediately upon the delivery thereol to the sald rtral
Y eatate, and all Eixtures, machineryy apparatus, equlpment, fit-
tings and artlcles of personal properiy,of every kind and nature
whatsocever now or hereafter attached ‘to-or contalued Ln o uned

or useful In connectlion with sald realwstate and the bulldings
and lmprovements now or hereafter locateu” Xiereon and the opera-
tion, maintenance and protection thereof dncluding but not
f1imited to all machinery, motors, flttings,radiators, awnings,

shades, screens, all gas, coal, steam, electric, oll and other
heatlng, cooking, power and lightling apparatus and<fixtures, all
fire prevention and extingulshing equipment and apparatus, all
cooling and ventilating apparatus and systems, al. plumblng,
incinerating, and sprlokler equipment and [ixtures, all2lovators
and escalators, all communlecation and electronic monlbaring
equipment, all window and structural cleaning rigs and all Qtner
machlnery and eguipment of every nature and Clxtures and appun-
tenances .'thereto and all itema of Ffurniture, appliances;
draperies, carpets, other Ffurnlshings, equipment and personal
property used or ugeful in the operatlion, matntenance and protec-
tlon of the sald real estate and the bulldings and Improvements
now or hereafter located thereon and all renewaln or replacements
thereof or articles in substitutlon therefor, whether or nobt tin
game are or shall be attached to sald teal entate, bulldings or
improvements In any manner; it being mutually agreed, intended
and declared that all the aforesald property shall, ¢o far no
vermitted by law, be deemed to form a part and parcel ol the real
patate and for the purpose of thla Mortyage to be roal natate and
overed by thls Mortgage; and as to the balanes of the property

foresald, thias Mortgage Lla hereby deemed to be an woll g
Security Agreement under the provisionn of the Unlform Commereinl
ode for the purpose of creating hereby a securlby intareat in
sald property, which ls hereby granted by Mortygagor as debtor to
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| 3 Mortgégee as secured pacty, sectiring the lndeblednesa hereby

aecured. The addresases of Markgagor (debtor) and Mortgagee
{secured party) appear at the beglnning hereol.

GRANTING CLAUSE 111

ALl right, tltle and interest of Mortgagor now owned or
hereafter acquired in and to all and singular the estakes, Lenn-
ments, hereditaments, prlivileges, eagements, licenses, C[fran-
*'chlees, appurtenances and royaltles, mineral, oll, and water
rights belonglng or in any wise appertanining to the property
described In tne preceding Granting Clause U and the buildings
and improvements- now or hereafter located thereon and the rever-
siong, rents, lsdues, revenues and profits thereal, including alt
interest of Mortgagoi..ln all rents, lssues and profits of the
aforementioned property and all rents, lssuma, prollts, rovenmues,
royaltles, bonuses, rightz and beneflts dur, payable or accrulng
(including all deposits <Zf money as advanced rent or  for
gsecurity) under any and ali leases or subleases and rencwals
thereof of, or under any conurazts or options for the sale of all
or any part of, sald property {including durlng any period
allowed by law for the redemptiri:. of sald property after any
foreclosure or other sale), together~wlth the right, but not the
obllgation, to collect, recelve and.receipt far all auch rants
and other sums and apply them to the iudabteduess heveby aecurnd
and to demand, sue for and recover the s:ma when due or payable;
provided that the asgsignments made hereby  shall not Impair ot
diminish the obligatlons of Mortgagor undec the provisions of
such leases or other agreements nor shall such obligations bhe
imposed upon Mortgagee. By acceptance of this Mortaagr, Mort-
gagee agrees, not as a limltatlou wr condition hereet, but as A
personal covenant avallable only to Mortgagor that uittl an rvent
of default (as herelnafter defined} shall oceur giving Mortgngoee
the right to Fforeclose this Mortgage, Mortgagor may (collect,
receive (but not more than 30 days ln advance) and enjoy such

rents.
GRANTING CLAUSE 1V

All judgments, awards of damages, settlements and olher
compensation heretofore or hereafter made regulting From condem-
'‘nation proceedings or the taklng of the property described in
Granting Clause I or any part thereof or any bullding or other
improvement now or at any time hereafter located thereon or any
easement or other appurtenance thereto under the power of emlnenk
domain, or any simllar power or rlght (including any awnrd from
the Unlted States Government at any tlme after the allowance of
the claim therefor, the ascertalnment of the amount therrol nnid
the issuance of the warrant for the paymrnt thereof), whether
permanent or temporatry, or for any damage (whether causad by such
taking or otherwise) to gald property or any part thereof or Lhe
improvements thereon or any part thereof, or to any rlghts

cove208s
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t-appurhenant thereto, Ineluding severance and congsequential
.. damage, and any award for chauge of grade of streetn

* {collectlvely "Condemnatlon Awards').

GRANTING CLAUSE V

. All property and rights, IFf any, which are by the ox-
- preas provisions of this Inatrument required to be subjected Lo
_“the llen hereof and any additlonal property and rights that may
! from time to time hereafter, by lnstallatlon or wrlting of nny
, kind, be subjected to the lien hereof by Mortgagor or by anyong

in Mortgagor's-vchalf,
CRANTING CLAUSE VI

All rights <r_and to common areas awml accena roardn on
adjacent properties heretcfore or hereaftor granted to Mortyngor
and any after~acquired title or reversion In and Lo the beds of
any ways, roads, streets, avenues and alleys adjolning the pro-
perty described in Granting Cizuse ! or any part thereof,

TO HAVE AND TO HOLD tive Mortgaged Premisen amd the
properties, rights and prlvileges ‘horehy granted, bargainnd,
sold, conveyed, mottgaged, pledged aid assigued, and in which 2
security interest ls granted, or intended sco to be, unto Mort-
gagee, Lts successors and asslgng, forever: provided, howbyrr,
that this insktrument is upon Lhe express comdltion that {0 Lthe
princlpal of and interest on the Note ghall ba-pald in full and
all other indebtedness hereby secured nhall we Aully pald and

performed, then this Instrument and the estate andrlghts hernby

{ granted shall cease, determine and be void angd thia Instrument
shall be released by Mortgagee upon the wrltten requent and at
the expense of Mortgagor, otherwlse to remaln in full-fezce and

effect.

It ls expressly understood and agreed that “(tae

indebtedness hereby secured will in no evant exceed Lwn hundrag
percent (200%) of (1) that total face amount of the HNote plun
({1} the total interest which may hereafter accrue under the Hole
on such face amount plus (iii) all Cfees, costs and expenses

‘wincur:ed hereundet.,

Mortgagor hereby covenants and agrees wlth Mortgagee as
follaws:

1.  Payment of the Indebtedness,  The lndobtedneas
gereby secured will be promptiy pald as and when the same becomes
ue. ,

2. Further Agsurances. Mortgaygor will execute and

deliver such FurtRer Instruments and do such Ffurther acta aa may
be necessary or proper to carry out more effectively Lhe purpoun




UNOFFICIAL COPY




UNOFFICIAL COPRY,

of this lnstrument and, without limitilng the lovegolng, Lo malke
subject to the llen hergof any property ageead Lo be aubjeatnd
hereto or covered hy the (ranting Clauans hereol or Intendml no
to be,

3. Possesslon, While Mortgagor is not In detault
hereunder, Hortgagor shall be suflfered and permltted bo cemalo in
Cull posaeaslon, enjoymant and control of the Hovtgnsed Premlaen,
subject alwaya to the ebaervance and parformance of the Lerms of
thils Instrument.

I, (n) Redemption of Taxes, Hortgapor shall pny pelor o
January 21, 1988, the Tunds necessary Lo causo o redempblon of
the "mortgaoed premises! prior to January 21, 1988, by depositing
the necesaazry funds with the County Glerl of Cook Counly prlor to
Januapy 21,734988, in pegard to tax deed number 87 COTH 3305 In
the aum of $ﬂ2,;éﬂ.52 and shall redeom the 1086 real entabe taxen
in the amount ol #9,0h1.01,

(b)  PAYMEI'R of TAXES., Mortgagor ashall pay before amy
penalty attuchea, aLl genaral ltaxes and all speclal baxen, spe-
c¢lal asaesamenta, watar, aralnage and pewer chavgen nnd nll obhes
charges of any kind whatsdever, ordlnavy or oxtraordlinary, whileh
may be levied, assessed, lrpesed or charged on or agalnab Che
Mortgaged Premises or any pail theroof and whieh, 1" unpnid,
might by law become a llen ovr charge upon Lhe Novrtgaped Preminns
or any part thereof, and shall, wwon wrikten vreynent,,exhlblt bo
Mortgagaee offieclal recelpts evidenuing nuch paymonts, except
that, unless and untlll foreclosure, aistralnt, snla or obther
slmllar proceedings shall have been commancod, no such charge op
clatm need be patd L belng acontested {exonpl to the oxbtent any
full or partinl payment shall be rvequired by 'law), alter notlce
to Mortgagen, by approprlate proccodinga which shall nperate to
prevent the anllection thereol or Lhe anle or-poplelture of the
Mortgagnrd Premlses or any part thereol to satlsfy Lthe aame, con=
ductad In good falth and with due dillgence and LE Forbtgagor
shall have furnlshed such aecurlty, 10 any, an may be poquired ln
the proceodlings or requanted hy Martgagoee,

5. Payment of Taxes on Note, Mortgage or Interest of
Mortpagee, Movtgagor agreen thak L0 any tax, asnenssment ot lmpo-
altien upon this Mortgage or the Indebtednoss heroby scoured or
the Note or the Interest of Mortgageo ln the MorGgapged Premlscs
or upon Merbgagee by vreason of ov as a holder ol any ol the
foregolng (including, wilthout llmitablen, wsovporate privilege,
Franchise and exclae taxes, but axcepling therelrom any Inconme
tax on interest payments on the princlpal portion of the indeb-
tedness hareby socured imposed by the United Staten or any Stnte)
ls levied, assessed or charged, then, wunless nll such taxes nre
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pald by Mortgagor te, for or un behall of the Mortgagre an Lhey
become due and payable (which Mortgagor agrees Lo do wpon demand
of Mortgagee, to the extent permitied by law), or Hortgapee in
relmbursed Cor any such sum advancerd by Mortgages, all sums
hereby secured shall hecome lmmedlately due and payable, at the
optlon of the Mortgagee upon 30 days! notlee o Mortgagor, not-
withstanding anything contalned hereln or in any law herestoflore
or herafter enacted, including any provislon thereof rorbidding
Mortgagor [rom making any such payment, Mortpgagor agrens Lo
exhihlt to Mortgagee, upon request, offlelal recelpts showlng
payment of all taxes and charges which Mortgagor ls requlred to
pay hereunder.

6, Resordation and Payment of "'axes and Bxpenses lncldent
Thereto. Mcrbtpagor will cause this Mortgage, 2ll morbpages
supplemental tieceto and any f'lnancing statement or other notlce
of a secuprlty Laverest required by Mortgngee at all tlmea to he
kept, recoprded and "lled at Ltg own expense In such manner and (n
such places as may e requlred by law for the recording and CLl)lng
or lor the rerecoprding and reflling of a mortgage, securlty
Interest, asslgnment or obther llen or charge upon the Mortgaged
Premlises, cr any part thereol, in opder fully to preserve and
protect the rights of Mortpasee hereunder and, without llmltling
the loregolng, Mortgagor willi iy or relmburse Moptpagee or Lhe
payment of any and all taxes, ‘Tees or olher charges Incurred ln
connectlon with any such recordation or rerecordatlion, lncluding
any documentary stamp tax or tax urposed upon the privilege of
having thls lnstrument or any instrument lssued pursuant herelo

recorded,

Te Insurance., Mortgagor wlll, at-its expense, keep all
hulldings, Improvementsa, equipment and other property now or
hereaflter constlituting part of the Mortgaged Fcemloes Inasured
agalnst loss opr damage Ly lre, lightnlng, winaeverm, exploslon
and such other rlsks as are usually lIncluded under extended
coverage pollcles, or whleh are usually Lnsured against by owners
of like property, in amount gulflclent to prevent HMoripngor or
Mortgagee from becoming a co~Insurer of any partlal losa inder
applicable policles and in any event nobt lesn thaun the bBee full
insurable value (actual replacement value withoub dedugtlon for
physioal depreclation) thereofl, as determlned at the proyuess of
Mortuagee and at Mortgagor's expenss by Lhe Insurer or Insuprers
or by an expert approved by Mortgagee, nll under Insupance polli-
cles payable, in case of losy or damage, bto Mortpnpee, nuch
rlghts to be evidenced by the usual standard non-contrlbutory
form of mortgage clause to be anttached to each polley. Hortpapgop
shall not carry separate Inaurance concurrent In klnd or form and
contrlbutling in the event of loss, with any Insuranmee eequd el
hereby. Mortgagor shall also oblaln and malntaln publle liabl-
lity, property damage and workmen's compensation Insurance
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in each cage In form and content sablsfactory to Mortgapgen and In
amounts as are customarlly carrled by owners of llke property nnd
approved by Mortgagee., Mortgagor shall alao obtaln and malntain
such other insurance wlth respect to the Mortgaged Preminen Ln
such amounts and agalnst such insurable haznrds ns Mortgapee rom
time to tlme may require, lncluding, without Lllmlkaklon, holler
and machlnery Insurance, insurance agalnst flood rlaks, host
Liquor llahbllity, war risk Lnsurance when and ko the extent
obtalnable from the Unlted States Governmenb or any agenacy
thererol, and Llsnurance agalnst loss of rent due to Flre nnd
risks nor or herenfter embraged by so~called "extended coverape',
Al Ingavunce required hereby ahall be malntalned with pgood nnd
reaponsibie- insurance ocmpnales sabtlslactory to Mortgnjiee and
shall not provide for any deductlble amount not approved lo
wrlting by 4iocotgagee, shall provde that any loanen shall be
payable notwichstanding any act or neglligence of Murtgapgor, nhall
provide tht no cancellatlon thereol shall bhe ellectlve untll nt
least thirty days afkter recelpt by Mortpngor and Hortpagee of
written notlce therac.cand shall bhe satlislactory to Mortpnpee in
all other resapects. Upsn the execublon of thla Mortgape nand
thereafter not less than 15 days prilor to the explratlon dnbe of
any policy dellvered pursuant to thls iInstrument, Mortgagor wlll
dellver to Mortgagee orlpglnela of any pollecy or renewal polley,
as the case may be, requlred by thls instrument, bearing noka-
tlons evidenclng the payment of all premlums. In bBhe cvent of
Foreclosure, Mortgagor authorlzey and empowers Mortgagee to ef'lect
Insurance upon the Mortgaged Premlses ln amounts aloresald for a
period covering the tlme of redemptlor from foreclosure anle pro-
vided by law, and 1P necessary therelcr Lo cancel any or all
exlsting lnsurance policiles.

8, Damage to or Destruction ol Mortpapged Premises.

(a) Notilce, In case of any materlal damag2 co or
destructlon of the Mertgaged Premises or any:part
thereof, Mortgagor shall promptly glve wrltten goilce
thereof to Mortgagee, generally desceriblng the nacire
and extent of such damage or destructlon,

(b) Restoratlion. In cagse of any damage to or
destructlion of the Mortgaged Premlses or any part
thereaf, Mortgagor, whether or not the lnsurance
proceeds, L1f any, recelved on account of such dumage
or deatructlon shall he sulfleclent For Lhe purpose, at
Mortgagor's expense, wlll promptly commence and
complete (subject to unavoldable delays oceasloned hy
strikes, lockouts, acts of Uod, inahllity to obtaln
labor or materials, governmental restrletlons and
slmilar causes beyond the reasonable control of
Mortgagor) the restoratlon, replacement or rebullding
of the Mortgaged Premliscs as nearly an posalhle Lo Lts
value,, condltlion and character lmmedlately prlor to
such damage or destpructlion,

' =
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(c) AdJustment of Loss, Mortgngor hereby anthorlans
Mortgagee, at Mortgagee's optlon, to adjnst mul
compromisge any losaes under any Insuprancee nl'fopded,
but unless Mortgagee elecls Lo adjust bhe loases an
atoresnld, sald adjustmant and/opr compromlse nhnll

he made by Morbtpagor, subject to lnal approval of
Mortgagee In the vase of losses exceeding $10,000,00,

{d) Application ol Insurance Procecdn. Mol
Lnaurance prooeeds recalved by HMortpagoes under the
provisions of this Mortpage or nny Instrumentn
supplemental hereto or thereto or under my polloey
or pollcles of Insuprance coverlng the Hortguyed
Pramlaes or any part thereofl ahall flest bo applled
bowrnd the payment ol the amount owlng, on the
Indantedness hereby sccured o such order ol appll-
catlon-ag Mortgagen may elect whebhepr or nol Lhe
same may /then be due or be otherwlse adequntely
secured;—provided, however, that HMortgapee shall
have the vrlghuas but not the duby, to releaan the
proceads therceof-lor use n restorlung the Hortpmied
Premlses or any puart thepreol for or on behalfl ol
Mortgagor In lleu cf applylng sald proveedy Lo Lhe
Indebtedness hereby secured and for such purpose
may do all acts neceszary Lo complete such restora-
tion, lnecluding advancing addltlional funds, mul any
additional funds so advanced shall constitute part
of the indebtednesy hepeby decured and shall he
payable on demand with intetzot at the Inteprest
Rate (hereinalter daflned).

Ge Fmlnent Domalne Moptgagor acknowledpes that
tondemnatlon Awards have been asalgned to Modtpnpen, which awnprds
Mortgages ls hereby irrevocably authorlzed to-coliect and
recelve, and to glve appropriate recelpts and acquittancen
therefor, and at Mortgagee's optlon, to apply the name teward the
payment of the amount owlng on account of the Indebtetness hereby
gecured In anch order of appllcatlon as Mortpapgee may-aivebl and
whether or not the some may then be due and payable or stherwlse
adequatley secured, and Mortgagor covenants and ngreces Ghial,
Mortgagor will glve Mortgagee lmmedlate notlee ol' the actunt or
threatened commencement of any proceedings under condmenatlon or
eminent domailn affecting all or any part of the Hortgagerd Premlses
includlng any easement thereln or appurtenance Lhereol or
geverance and consequentlal damage and change In pgrade of
atreets, and wlll dellver to Mortgagee voples of any and atl
papers served Ln connectlon wlth any such proceedingas.  Mortpupor
further covenants and agrees Lo wake, execuble and dellver o
Mortgagee, at any tlme or tlmes upon request, free, clear and
discharged ol any encumbrances ol any kind whatsoever, any and

L0L62098




UNOFFICIAL CQRY,,

all further assignments and/or instrumenta deemed necessary by
Mortgagee for the purpose of valldly and aufflelently nasigning
all awards and other compensatlon heretofore and hareafter to bhe
made to Mortgagor lor any taking, elther permanent or temporarvy,
under any such proceeding,

10. Constructlon, Repalr, VWaste, Ftcs Mortgapgor agrees thal
no bullding or other Llmprovement on the Mortpgpaed Pramlnen and
gonatitublng a part thereof shall be nllered, removed opr demo-
llshed nor shall any flxtures or appllancen on, In or about anld
bulldings or improvements be aevered removed, sold or mortgaged,
without the consent of Mortgagee and In the event of the demoll-~
tlon or @estruction In whole or Ln part of any of the [INxturey,
chattels ov artlcles of personal property covered hereby,
Movrtgagor covenants that the same wlll be replaced promptly by
slmliap Clxtures, chattels and artlclea ol personnl proparty at
least equal LInguallty and conditlon to bthose replaced, free rom
any securlty Intecryt In or encumbrance thereon or rescrvabtlon of
title thereof; to-permlit, commit or sul'l'er no waste, lmpalrment
or deterloratlon of the Mortgaged Promlaes or any part thereol;
to keep and malntaln sala-Mortgaged Premlses and evepry part
thereol In good and flest elays repalr and conditlon; to eftect
such repalrs as Mortgagee muy reansonably require amd I'rom tlme te
time to make all neecdf{ul and-pcoper replacements and addltlons do
that sald bulldings, flxtures, meohlnery and appurbenances wlll,
at all times, be In ygood and flret class condltlon, Lt and
proper for the respeotive purposes ror whleh they were ovripglnally
ereated or Installed; to comply wlth all satatutes, orders,
regqulremnents or decrees relatling to btne Morbpuged Premines hy any
Federal, State or Munleclpal authorlty; ‘to-ohserve and comply with
all condltlons and requlrements necesosnyry bo preserve and exbond
any and all rights, llcenses, permlts (inecivding, but nob Llmlted
Lo, zoning variances, gpeclnl exceptlons and men-contovmlig,
usea), prlvileges Cranchises and concesglonu whlsh apre applicahle
to the Mortgupged Premlinoy or whlich have bean pgragted Lo or
contravted for by Morbtgagor Lo aonnectlon wlth anyoexinting or
presently contiemplated use of the Morbpgaged Premisenior any purt
thereof and not to Inltlate or acqulesce ln any changer b op
terminatlons of any ol the foregolng or of zonlng elassiilanatlons
affecting the use to whilch the Mortgaged Premlses or any pret
Lhereofl may be put wlthout the prlor wrltbten connent ol
Mortgagee; and to make no materlal alteratlons In or lamprovements
or additlons to the Mortgaged Premlses exceplt an requlred by
governmental authorlty or as permitted by Mortynpen,

11« (a) Llena and Bucumbrangen. Morbkpgagor wlll not,
wilthout the prlor written consent of Mortgapee, directly or
indlrectly, ereate opr sulfer to be creatoed or to remaln nand wlil
discharge or promptly cause Lo be discharged any morbgage, Llen,
encunbrance or aharge on, pledge of', or conditlonal anle or other
Eltle retentlon agreement wlth redpect to, the Hortgaged Premlnen
or any part thereol, whather gupevlor or subordinate to the lien
heveofl', except Por thla Instrument,

-.g-..
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(b) Utility Expenses, Morbgagnr will nnpnqit wiLh
Mortgagee a fund equal to the Peoples Gas Light and Coke
GCompany's statement for the time of January 1, 1987, forward and
in additlon a aum equal to the Clky of Chieago bLil Por watoen
service rendered the Mortgaged Premises Crom Januavy 1, 1947, to
the present, 'These funds shall be deposited with Ghe MHorlgapeo
on or hefore february 15, 1988,

12, Right of Mortgagee to Perform Mortpagor's Covenants, Btc,
I Mortgagor shall fall to make any payment or perform any act
required to be made or performed hereunder, Mortpgagee, wlthout
waiving or releasing any abligation or defaulb, may (but shall he
under no obligation to) at any time Lherealter make such payment
or perform such act for the account and at the expense of
Mortgago:,. and may enter upon the Mortgaged Premlses or any part
thereolf for auch purpose and Lake all such acttlon thepeon np, In
the oplnlon of Mortgagee, may be necessary ovr approptlate thepo-
for. All swae o be pald by Mortgapgen and all cogbs and expenseon
(includling witlovs limitatlon renasonable nttorney's feas and
gxpenses) so lncurved, togebher wilth lInkercest thorecon from Lhe
date of payment ow' ilnourrence nbt the Inteprcst Rate shall conahi-
tute so much additlonas.indebtednenas hereby secured and shall he
pald by Mortgagor to Mortgagee on demand, HMorbgapee o mnking
any payment authorized uader thls Secbhlon vrelalitng Lo taxes ov
aggesamenta may do so accocding Lo any bill, statement or estl-
mate procured from the apprcnriate pudlle offlee wlthout Inyuiry
into the accuracy of such hilil, statement or eslinnte or tuta bhe
validity of any tax asaessment, gnie Fforlelbnre, tax lien op
title or clalm thereofl, Mortygagee, ln perlorming any act

hereunder, shall be the sole Judpe ol whebther Hovlpgagor is
required to perform same wnder the teron of thle Mortpape.

13, Alter-Acqulred Property. Any eud all property hereal’tor
acquired which la of the kind or natuve heveln. provided, ov
intended to be and become sublect to Lthe liep hioreof, shoall lpso
Facto, and withoul any [urther coveyance, assirgreent or act on
the part of Mortgagot, become and be subject Lo 4ne lien of Cthin
Mortgage as fully and completely an though speclPisally deserlbed
hereln; hut neverthaless Mortgagor ghall Trom btlme Lo cime, AF
requested by Mortgagee, exccute and dellver nny aml alll swaeh
further assurances, coveyances and asalgrmenta as Hortipong ru Iay
reasonably require Covr the purpose of aexpreasly and npeelfieally
aubjecting to the llen of thiln Mortpape all nneh propnply,

W, {n) Inospectlon by Mortgagee, Mortgagee and any pape
tlelpant In the Indebtedneas hereby oecured shall have the right
to Llnspect the Morblgaped Premlsns ali all reawsonable btlmen, and
access thereto gshall be permitted for that purpose,

(b) Pending Bullding Violntlonas., Mortgapor shall provide
Mortgagee with prool of fuil compiiance ol bullding violations alleged
In an action entitled Clty of Chlecago v, Owan Stapleton, e, al, in
the Circult Court of Cock County, Tllinois, Munlelpal Depavtment, #irs
District No, 80 M1 (0289 or Lo the allernallve n cortllicd copy of an
order dlismlaasing Mortgagee Crom bthils actlon with pro)udlce prlor Lo
March 15, 1988,
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15, Plnanclial Reports, Hortgagor wlll Purnlah Lo the
Mortgagee such informatlion and data wlth respect Lo the floancinl
condltion, busineas afllalrs and operatlons of Cthe Hortpagor and
the Mortgaged Premises as may he reasonably reyueated (al)l auch
Informatlon and data to be prepared In avcopdance wlth pgenerally
accepted accounting principles conslstently applled), sueh
Informatlon and data to be prepared and certliled by ludepeadont
public accountants satlalfactory bto the Mortgagee LI s0 requenten
by Lhe Mortgagee not more often than annually.

16, Subrogatlon. Mortgagor acknowledges and agrees thab
Mortgagee ahall be subrogated to any llen dlacharged out of the
proceeds ¢l the loan evidenced by the Hole or out of any advance
by Movrtgapece hereunder, lrregpectlive ol whether or nobt any such
llen may huye been released of record,

17, lFventa of Default. Any one or more ol' the rollowlny
shall constitue o fvent of Default:

(a) Default, in the payment when due of the prinalpal
of or interest o the Note or of any other ludebtednean
hereby secured; or

(L) Default for more than 15 days In the observance
or compliance wlth any o&rws or provislons of thls Mortiage
or the Note or of any separate ansignment of leases and/or
rents securing the Note or of any other ingtrument or docu-

ment securing the Note or relaving thereto; or

(o) Any representatlon or wiarpanty made by Hortpmior
hereln or in any separate agsignmept—of leages and/or renty
securing the Note or in any other inatrument or document
gecuring the Note or relating thereto or in any statement or
ceprtliflcate furnlished by 1t pursuant herele or thereto proved
to be untrue ln any materilal respect as oi <he date of
lasuance or making thereof; or

(d) Any indebtedness, obllgatlon or llablilty of the
Mortgagor {or of any beneflelary ol Hortgagor who pus
guaranteed payment of the Note), at any time owlng <o Flrst
Bank of Whiting shall not be pald when due (whether by lapse
of tilme, acceleratlion, or otherwlse) provlded that the
Poregolng shall constitute an event of default only Lff and so
long as Plrst Bank of Whiting 1s the holder of the HNote; or

(e) "The Mortgaged Premlses or any part thereol shall be
sold, transferred, or conveyed, whether voluntarlly or lnvo-
luntarily, by operatlon of law or otherwlsae, exeept lor swlen
of obsolete, worn out or unusable flxturen or peraonal pro-
perty whleh mre concurrently replaced wlth slmllar FLxbubes
or peraonal property at least eyual in quallty and condltlon
to those sold and owned by Mortgagor (ree of any llen, charpe
or encumbrance other than the llen hereof’; or

o608
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(P) ALl or any portlon of the Mortgaged Premises Is
encumbered or sold, transferred, asslpgned or conveyed,
whether voluntarily or involuntarlly; or

(g) Mortgagor or any person, flrm or vorporation abt any
tlme guaranteelng All or any part of the Indebtedneus hepreby
secured (a "Ouarantor") becomes lnsolvant or bankrupt op
admits LIn wrltlng dts Inablilty to pay Llta debty an they
mature or makes an agslgnment Cor the bhenel'lt ol eredliors op
applies for or consenty Lo the appolntment ol a Lruntee,
guatodlan or recelver Cor the major part of lis property or
such a~trustea, cusbodlan or recelver In appolnted for
Mortgarar or a (Quarankor or for the major pnrt ol the proper-
tles of snuy ol them and 18 not dlscharged wlthlo 85 days
nfter suco~appolnbmant or bankrupley, reorganiention,
arvangement ;- Linesolvency, readlustment, llgquldation, dlysolu-
tlon or other proceedings lor rellel umtlar any prosent orp
Future bankrupcasy law or laws or obther statute, law or repu-
lation for the rellel of debtory are Inatltuted by or npalnat
Mortgagor or any OGuprantor and LU lnatlituted apalnst any migh
party are consented to-or avqulenced Lu or are nobt diumlnned
withln 45 days after such lnstltutlion, or Mortgagor or any
Guaratnro takes any acilon In contemplatlon of or furthernnce
of any of the forogolng; or

(h) Any event occurs o condi{tlon oxlubty wirtlah Lo ape-
elfled as an event of default Ln any separate asanlgnment of
leanes ancd/or renta securlng the lobte or of any obher Inabtpru-
ment or document securlng the Nole or pelatlng theretoy ov

(1) Any Guarantor dles or any Tlnswcelal op obher Inftor-
matlon submlitted by any Ouarantor Lo Montpapen proves unbore
In any wmaterlal respect; or

(J) ‘The Mortgaged Premlsea ls abandoned; or

(k) Any lense ol the Mortpagad Proemlsen belwedn
Mortgagor, as landlord, and a tenant, ls, or puprporbeqiy la,
cancelled, terminated, modlfled or awended In any revpzot
without the prior wrltten consent of Mortgagae,

i18. Remedies, iWhen any event of delault has happened and s
continuing (repardless of the pendency of any proceedlng which hag
ot might have the eflect of preventlng Mortpapor {'rom complylng
with the teprma of thls instrument and of the adequagy of the
security for the Note) and In addltlon to such other riphts as
may be avallable under appllicable law, but subject at all tlues
to any mandatory legal requlrementa;

cOTE2ZOBE




UNOFFICIAL COPY




UNOFFICIAL COP

PR A B

(a) Acceleratlon. Mortgagee may, by written
notlce to Mortgagor, declare the Note and all unpatd
{ndebtedness of Mortgagor hereby secured, lncluding
any interest then accrued thareon, to be rorthwilh due
and payable, whereupon the asame shall hecome and be
forthwith dum and payable, without other noblce or
demand of any kind,

{b) Unlform Commerclal Code. Mortgagee shall,
with respect to any part of the Mortgaged Premlses
constltuting property of the type Ln respect of
whici reallzatlon on a llen or security Interoutl
granted thereln is governed by the Unilform Commercial
Code, have all the rlghta, optlons and remedles of n
secured sarty under the Unllorm CUommerelal Code of
Illinols, Avcluding wlithout limitatlon, the ripht to the
possesslon of any such property, or any part theraeol,
and the rlght /to enter wlthout legal process nny promi-
sea where any sush property may hae lound, Any require-
ment of sald Codg aor reasonable notlfleatlon wvhall be
met by malling writhen notice to HMortgagor at lha
address above set forth at least 10 daya prlor bty the
sale or other event oy which such notlee [n requlred,
The axpenses ol retaking, selllng, and otherwise
dlaposing of sald proprty, laeluding reascnable
attorney's fees and legal exvenses Ilncurred In conuec-

tion therewlth, shall constlbtire so much addlilonal
Indebtedness hereby secured and-uball be payable upon
demand with Interest at the lntepreat Bato,

(¢) FPopreclosures Mortgages may preeened bto protect
and enfore the rights ol Mortgagee heveuwnder (1) by nny
actlon abt law, sult in equlty or other appraprlate pro-
ceedlngs, whether for the speclflic performapte ol any
agreement conbalned hereln, or for an Injuncolon agalnst
the violatlon of any of the terms hereol', or Ik ald of
the exerclse of any power granted hareby or by law, or
(11) by the foreclosure of thls Mortgage,

(d)} Appointment of Recelver, Morbtgagees shall, as
a matter of rlght, wlthout notlce and without plving
hond to Mortgagor or anyone claiming by, under or
through L1t, and without regard to the solvency or
insolvency of Mortgagor or the then value of the Horipaged
Praminos, be entitled to have a recelver appoluted of all or
any part ol the Mortgaged Promines and the rents, lssoes wwd
proflts thereol, with such powor an the vsourlt maklng nueh
appolntment shall confer, and Nortpagor hereby consents o
the appolntment of such recelver and shall not oppone any
oush appolntment. Any asuch recelver may, to the axtent permltied
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under applicable law, wilithout notlce, anter upon and take
possession of the Mortgaged Premlsea or any part thereol
by force, summary proceedings, ejectment or otherwlse,

and may remove Mortgagor or other persons and any and

all property thereform, and may hold, operate and manage
the same and pecelve all earnlngs, lncome, renks, Llssuen
and proceeds nccrulng with respect therelo or any part
thereof, whethepr duprlng the pendency of any Tloreclosure

or untll any right of redemptlon shall explra or otherwlne,

(e) Taklng Posseasion, Collectlng Reunts, litc,
Mortpagee may enter and take possesalon of the Mortgaged
Premlses or any part thereof and manage, operate,
insure, repalr and lmprove the snme and kake any actlon
which.“In Mortgagee's Judgment, ls necessary or proper
to conusesve the value of the Mortgaged Premlses,
Mortgage2 may also temke possessien ofl, and for thene
purposes uac. any and all persgonal property contalned In
the Mortgaged Premlses and used n the aoperatlon, renbal
or leasing thereol or any part thereol. Mortgapgee shall
be entltled to collact and recelve all earnlngs, reve-
nues, rents, lssuzs and proflts of the Mortpaged
Premlses or any pars thereol (and for such purpose
Mortgagor does hereby Irrevocably constltute and appolnt
Mortgogee Llts true and (lawlul attorney-ln-fact lor [t
and in L1ts name, place and stead Lo recelve, collect aund
recelpt for all of the forexoing, Morigapgor lrrevocably
acknowledging that any payment made to Mortpagee hersunder
shall be a good recelpt and awoulblance agalnal Mortpapgor
to the extent so made) and to apply_same to the redue-
tlon of the Ilndebtedness hereby sesvred. The rlght to
enter and take possesalon of the Movtpared Premlses nnd
usa any peraonal property thereln to nanage, opeprabte and
conserve the same, and to collect Lhe rfuiq, Longues and
profits thereol, shall be In addltlon to all- other
rlights or remedles of Mortgagee hereunder or af Porded by
law, and may be exerclsed concurrently therewlth op
Independently thereof, "The expenses (Includling any
recelver's fees, counsol fees, costa and agent's
compensation) incurred pursuant Lo the powers hercly
contalned shall be secured hereby which Mortgagor prowmts-
ses to pay upon demand togelher with lntereyt at the
Interest Rate, Mortgagee shall not be llable to account
to Mortgagor for any actlon taken pursuannt hereto other
than to account for any rents acbually recelved by
Mortgagee, Wlthout taklng posseusslon of the Mortguaged
Premlses, Mortgagee may, In the svent the Hortpayed
Premlseas becomes vacant or ls abandoned, take nuch ateps
ns 1L deems approprlate to protect and secure the
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Mortpaged Premlses (including hiring wontcehmen theraefor)
and all costs Llncurred in so dolng shall conotltute no
much additlional indebtedneas hereby secured payable upon
demand with Interest thereon at the Interest Rate,

19, Walver of Rlght to Redeem From Sale - Walver of
Appraisement, Valuatlon, Etc. Mortgapor shall nobt and wlll
not apply for or avall Ltself of any appralacment,
valuation, stay extension extenslon or exemptlon lawa, or
any so-called "Moratorium Laws", now exlstlng or herealtepr
enacted In order to prevent or hlnder the enforcement or
foreclosure of thlis Mortgage, hut hereby walves the heneflt
of suchk laws. Mortgagor Copr Ltselfl and all who may claim
through c¢r-under 1t walves any and all ripght Lo have the
property and-aatates comprising the Mortpaged Premlines
marshalled ‘upriy any foreclosure of the llen hereol and
agrees that any court having Jurlsdictlon to lorecloase auch
llen may order tnz: Mortgaged Premlses sold as an entlrety,
In the event of any nale made under or by virtue of thils
ingtrument, the wholu of the Mortgaged Premlses may be sold
in one parcel as an entivety or in separate lotys or parcels
at the same or different tlmes, all as the Mortgagee may
determine, Mortgagee shali-have the right to become the
purchaser at any sale made -under or by virtue of thls
instrument and Mortgagee ao purshaslng at any such sale
shall have the right to be credlted upon the amownt ol the
bld made therefor by Mortgagee with the amount payable to
Mortgagee out of the net proceeds 2f guch asnle. 1In the
event ol any auch sale, the Nobte ana lthe other Indebhbednens
herby secured, 1 not previously due, enall be and hecome
Immedlately due and payable wlthout demans or notlee of any
kind. Mortgagor hereby walves any and all. riphts ol redewp-
tlon from sale under any order or decree of (lureclosunre pur-
suant to rights hereln granted, on behall of dectpagor, nnd
each and every person acqulring any Interest In, sr title to
the Mortgaged Premlises described hereln subseyueniu ba Lhe
date of thls Mortgage, and on behall of all other parfons to
the extent permltted by appllcable law.

70, Costs and Lxpensea of Poreclosure, In any sulb-io
foreclose the lien hereol there shall be allowetd and
Included as addlitional indebtedness in the decree lor sale
all expendltures and expenses which may be pald or Llnearred
by or on behalf of Mortgagee for attorney's flees,
appralser's fees, outlays for documentary and expert evl-
dence, stenographlc chaprges, publlecatlon costs and costs
{which may be estimated as the ltems to be expended after
the entry of the decree) of procuring all such abstracta of
title, title searchas and examinatlon, guarantenr policles,
Torrens certificates and slmllar data and assurances wlth
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respect to hltle as Mortgapee may desm to he reasonably
necessary elther to prosacute any forecloaure acklon or to
pvidence to the bldder at any sale pursuant thereto the troe
condition of Lhe tltle to or the value ol the HMortyaped
Premlses, all of whlch expendltures shall become no much
additional indebtedness hereby secured whlch Mortpapor
agresg to pay and all of such shall he lmmedlately due nnd
payable wlth interest thereon from the date of expendltupe
untll pald at the Interest Rate.

21, Applicatlon ol Proceeds. The proceeds of any
foreclosure snle of the Mortgapged Premlses or ol any nnle of
property pursuant to Sectlon lﬁ(b) hareol shall be diastrl-
buted In the following order of prlorlty: PRFlrst, on account
of all coshs and expensas Incldent to the [foreclosure or
other proceedingn Inoluding all such lvems as are mentloned
in 8ectlong 12(H) and 20 hereofy Second, to all obher Liemn
which under the tzrms hereol conatltute ndebteducan hereby
secured In additicn to that evidenced by the Note wlth
Interest thereon as Mareln provided; Third, to all principal
of and Interest on the Note wlith any over plus Lo whonoever
ahall be lawlully entltied to same,

22, Mortgagee's Remedier Cumulative - Ho Walver, Ho

vemedy or vight of Mortgages. shall be exclumive of bub shal)
be cumulative and in additlon toavery other remedy or right

now or herealber existing at law-ov Lo equiby or hy stntute

or otherwlse. No delay in the exeislse or omlanlon Lo exer-
clse any remedy or rlght accuring on dny default nhnll

Impalr any suech remedy or rlght or be ronstiued bto he n
walver of any such defaull or acqulescesce thereln, nor shall
1t alffect any subsequent delault ol the anme or a diffaprent
nature, Rvery such remedy or right may be wzapclaed con-
currently or independently, and when and as oiben an mayhe
deemedd expedient by Mortgagea,

2?3, Morbtpages Party to Sulta, Iff Mortgapae shadl be
made a party to or shall Intervene ln any netion or pros
ceeding affecting the Mortgaged Premlsen or the tltle
thereto or the lnterest of Mortgagee under thls Horlpape
(includlng probate and bankruptey proceedinga), or 1If
Mortgagee employs an attorney to collect any or all ol bhe
indebtedness hereby secured or to enforce any of the Lerms
hereof or reallze hereupon or to protect the llen hereof, op
1T Mortgagee shall Lncur any cosbs or expenses Ln prepara-~
tion for the commencement of any foreclosure proceedlngs or
for the defense of any threatened sult or proceeding whlch
might alfect the Mortgaged Premines or the securlby hersol,
whether or not any such (oreclosure or other salb or pro-
ceeding ashall be actually commenced, then In any such case,
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Mortgagor agrees to pay bto Mortgagee, lmmedintely and wlthout
demand, nll reasonable costs, charges, expenaes and
attorney's fees incurred by Mortgagee In any sguch case, and
the same shall constitute so much addlitlonal lndebtedneasn
hereby secured payable upon demand wlth lInterest at the
Interest Rate,

20 Modiflentions Not to Aflect Llen., Mortgnpee,
without notlice to anyone, and without regard Lo the cons-
sideratlon, L any, pald therefor, or the prononce of' obhep
llens on the Mortgaged Premlses, may Iln 1ty dlneretlon
releagse any pert of the Mortgaged Premlsns or any perason
liable Tor any ol the indebtedness hereby secured, may extend
the time of payment of any of the Indeblednens hereby
secured and anay grant walvers or obher ludulgences wlth
respect hecotsz and thereto, and meay agree wlth Mortyapor Lo
modlficatlons- e the terma and condltlans contalned hereln
or otherwlae appllsable to any of the indebbednnas hepreby
secured (including modlflcationy in the raten of Interent
applicable thereto), swithout In any way altectlng or
Lmpalring the liabllity o€ any party linble upon any of bhe
Lndebtedness heraeby securad op bhe priorlty of the llen of
thls Mortgage upon all of the Mortpgngod Premlses not
expreagly released, and any marty scqulring any dlrect or
indirect Interest In the Morigesed Premlses ghall take same
gubject to alf of the provisloas hereofl,

2%, Notices, All communleatlora provided (or hereln
shall be in weltlng and shall be deemud to have been glven
when dellvered personally or malled by Cirut clany wall,
postage prepald, addressed to tha paties Yereto at thelr
addresses as shown at the beglinning oft this dagrecment or to
such other and dirffarent address as Moptpagor or Morlpagee
may deslgnate pursuant to n wrltten noblece wsent in accor-
dance wlith the provisions of thils BSectlon 2%.

26, Partlal Invalidity. ALL plphts, powers and remedics
provided herein are Intended to be limlted to the axient
necessary 8o that they will not render thla Mortgage lnvnlid,
unenforceable or not entitled to be revorded, reglatered o
(1led under any applleable law, 1" any term of thls Hortpgage
ahall be held to be invalld, 1llegal or unenforceable, the
validity and enforceablllity of the olher terma of Lthls
Mortgage shall in no way be alfectad thereby.

27, Successors and Asslgns, Whenevor any ol the par-
tiea heraeto s ralerred to, such raference shall be doemed
Lo Include Lhe aucceasors and sgslgns ol sueh parby; and all
tho covenanty, promlases and agrecmenty In this Mortgage con-
talned by or on bohalf of Mortgagor, or by or on behalf of
Mortgagoa, shall bind and inure bo the benelly of the
respeatlive successors and agalgne of such partlen, whether
50 expressed or nob.
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28, Headlngs. The headings’ lﬁ ths Lnst"umonL nrn for
convenlence of reflference only and ashall not tilmlt or other-
wigse affect the meaning of any provision hereof.

29, Changes, litce This Instrument and the proviglons
hereol may be changed, walved, dlacharged or terminnted only
by an Instrument Iin writlng sigoned by the party agalnal
which enforcement of the change, walver, dlscharge or tep-
mination 1is sought,

30« Interest Rate. Interest Rate means the rake per
annum at Nlne percent (9%) as evidenced by FExhiblt A on any
halance or principal unpald from tlme to tlme and addlng
Five percent (5%) per annum over the lnterest then charged
on the Nece ldentifled as BExhibit A to the rate appllcable
to the Note at default,

IN WIUNRSS MWHEREOR, PATRICK G. STANDRING, also known uan
PATRICK STANDRING-CARRINGTON has caused these presents to bhe
slgned by him, tne day and year (lrst above wrllten.

R

ﬁgﬁp&vﬁrﬁ.‘Standring n/k/a
uP lek Sandnlng,qurlngton

-

STATE OF ILLINOIS ;
S8
COUNTY OF COOK ) o

I, ("&E{){él@ () 6/0/9/& , /& Notary Puhlic In
and for sald County, In the State aloresalrd,-do hereby cep-
tllfy that Patrlck G« Standrelng a/lk/a Patrlck sandring
Carrington who las personally known to me to el the snme pep-
gson whoge name 1s subscribed to the loregolnyg Jasirument,
appeared before me this day In persona and acknowledged bthat
he slgned and delivered the sald Instrument as hls nwn [ree
and voluntary act, for the uses and purposes thereln Bet

forth.

{
(ﬁjven under my hand and notarlgl seal, thls /S;Eﬂ duy
of =kl LMLM\} » 198%%
(
- LF

(SEAL) )
Qmmﬁﬂmgggpuﬂﬁwl)

2/28/“1

My Commisslon Bxplres:
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PROMISSORY NOTK

$192,230.00 flrat Bank of Whiting
Highland,’}qdlnna

January /g 1) 1988

FOR VALUE RECRIVED, the undersigned, Standard Bank & Trust
Company, a natlonal banking assoclatlon not personally but ag
Trustee under the provisions ol a deed or deeds In trust duly
recorded and delivered to sald 'rustee in pursuance of a I'runt
Agrecment dated Qctober 16, 1986, and known as Trust Number 10700
("Ppusteos 10700 herelnalter relerred to as the "l'rustee") hereby
promises, out of the trust eatate subject to sald Trust Agrecment
and Patrick 71, Standring a/k/a Patrick Standring Carrington,
hereinafter referred to as "Carrington", Jolntly and severally
promises to pay-to the order of the First Bank of Whitlng, an
Indiana banking assoclation, at its offlces at 9701 Indlnnapolls
Blvd,, Highland,“indlana #6322 the princlpal asum of ONE HUNDRED
NINELY TWO THOUSANE WD HUNDRED THIRTY DOLLARS ($192,230,00)
together with interest ecomputed on the hasis of a year of 3065 or
366 daya, as the case nay be prior to maturlty on the balance of
prineipal remaining from(tlme to time unpald thereon at the rate
of Nine percent (9%) to bel raid igw{ull tneluding all principal
and interest on or before Mareh /57, 1988, as a single lump sum
payment.

All payments on the account oi ‘the indebtedness evidenced by
this Note shall be first applied to . dipterest on the unpnid prin-
cipal balance and the remalnder to principal,

Carrington promises to pay and the Trustee promlses Lo pay
out of sald trust estate, Joilntly and severotly, interest Lo the
holder hereof on overdue principal for the pepied after the date
on which such principal bhecomes due and payable uantll payment 1n
full thereof, at the rate of Flve percent (5%) per annum over the
interest then charged on the Note.

If any payment of princilpal on thls Note shall fall «due on a
Saturday, Sunday or on another day whlch is a legal hollday fCor
banks in the State of Illinols, interest at the rate whlen thia
Note bears for the period prlor Lo maturity shall contlnue to
accrue on such principal from the stated due date thereof to and
including the next succeeding bank business day on whlch the same
ghall be payable.

This Note may be prepald in whole or in part at any tlme or
from time to time without penalty.

£0r6208S
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Payment of this Hote la secured by, among other things, two
(2) Mortgapes and Securiby Agreements wlth Asslpnmentns oft Rentp
bearlng even date herewlth [rom Carrlmiton and 'frustee, bto Firal
Rank of Whiting, on two (2) parcels of real ontate In Cook
County, Illinoils. “This Note and the holder herveol ave enklbled
to all of the beneflts and securlty alforded by such Horbpages,
Thig Vote may be declared due prlor to lte exprensed maturity In
the ovent and on the torms and In the mannep provided for in aald
Mortpages.

This Note shnll be governaed and conslrued i accordanre with
the laws of the State of Illinols., 'The Trustec and Carrington
hereby walve presentment for payment and demand,

This Mote is exeouted by the Trustoee, nobt poesonnlly bubt an
Trustee ag'edoresald In the axerclse of the power snd aubthorlly
conflerred ugor-and vested In Lt as such Trustee, and ls payabln
only out of the nroperty iIn Trust speciflcally dencrlhed In Ghe
Mortgage given ny the Truastee securing the payment hereol' hy thoe
enforcement of the provisicena contalned In sald Heorlpnge and by
resort Lo any other cadlateral soourity herefor or guarantorn
hereof'. Mo personal wiability shall be asoerted or be enfor-
ceable agalnst elther o the Trustee becnuse or In respeut ol
this Hote or the making, teaue or transfer thercol, all such
liabllity, LI any belng exprzsoly walved by ench taker and holder
hereofl, but nothing herein contalned shall modley or dlachnrepe
the peraonal liabillty expressly cooumed by Carpelngbon, and ench
orlginal and succesalve holder o thls Note nccepbs the same npon
the express condibtlon thal no duty @ball rest upon the Truntee Lo
sequester the rents, lssuen and profita.arlolng ram the properby
desarlibed in Trustee's Mortgage, ovr the proceads avlsing 'rom the
sanle or other dlaposition thereof, hut that-in case of default In
the payment of this Note or of any instaliment hercof, the sola
remedy of the holder hereof ag Lo the Trustezoshnll be by Coreclonare
of Truatee's Mortage glven Lo secure the indertodnenn evidenced
by this Note 1in accordance with the terms and provislony In
Trustee's Mortgage set forth, by realizatlon on other collateral
security herefor and/or by actlon to enforce Gaeringbon'n pep-
sonal liability hy foreclosure of Carrington's Mortpupz glven to
gsecure the indebtedness evidenced by thls Note.

Standarvd Bank & Trust GCompany

as 'l'rustee under lta 'Trust

Mumber 10700 ag Aforcoald and
ATLEST Not Personally

By __
Secretary Vice Prenldent

Ty -

eot6z08s

Patriel 07 Standeing a/ic/a 7
Patrlck Standehiy Carrlugton
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SCHEDULE 1
LEGAL DESCRIPTION

Lots 23 and 24 in Bloek 4 in Chatham Flelds, a Subdivision of the
NMorth Fast 1/4 of Sectfon 34, Townshlip 3B North, Range 14 ERast of
the Third Principal Meridian, in Cook County, Illinols,

A0
Permanent Index No. 20-3M-’§OH-019 aﬂ@m

Commonly Known As: 7953-59 8. St, Lawrence, Chicago, Illinols 60619
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