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ASSIONMENT OF LEASES AND RENTS

&80294 (q

KNOW ALL MEN BY THESE PRESENTS, thab PATRICK (. STANDRINGO,
also known as PATRICK STAMDRING CARRINGILON of 10629 8. Calilfornla
Avenue, Chicago, Illinoia 60655 herelnaf'ter referred to as
("Assignor"), 1in consideratlon of the sum of 'THN DOLLARS ($10.00)
and other good and valuable conalderatlon, the recelpt and auf-
flelency whereof are hereby acknowledpod, doeas horeby asalgn,
tranalfer and set over unto the RIRST BANK O WHICLNO, an Indlana
hanking asscclation of 9701 Indilanapolis Boulevard, Hlghland,
Indiana 116322 hereinafter referred Lo as the ("Assignee"), all
right, title and interest of the Asslgnor, under oy pursuant bo
any and ail present or future leases or subleancs, whether wrlt-
ten or oral, or any lebtlnga of poswession of, o any agreementy
for the use v occupancy of, the whole or any part of Cthe real
estate and premlaes herelnafter degeribed whlch the Asaipnhor may
have heretofore 4uade or agreed bo or may hereafter make or agren
to, or which may ba-made or agreed to by the Asnlgnee under the
powers herelnafter granted, including all amendments and supple-
ments to and renewals tnereof at any time made (collectlvely the
"Leanew"), relating to thaht certaln real estalte nltuated in the
County of Cook, State of-IXllnols described In Schedule 1
attached hersto and made a-part hereof and the Llmprovements now
or hereafter erected thereor~fthe "premiges®), includlng, wlthout
limiting the generality of the feregoing, all ripght, tltle and
intereat of Asslgnor and to all ‘the rents (whether (lxed or
contingent), earninga, renewal rents_and all other sums due or
which may hereafter become due undeir or by virtue of the Leases
and all rights under or against guarantocs of the obllpgatlons or
lessees and obligors under the Lease,

This Assignment 1s made and glven an cellateral security for,
and shall secure (1) the payment 1n Cull ol arl principal of and
interest on that certain promissory nole ol the Asslgnor and payable
to the order of the Asslghee in the princelpal sum of ONE HUNDRED
NINRTY TWO THCOUSAND 'I'WO HUNDRED THIRIY DOLLARS (4192,230.00),
exprossed to bhear interest and having a Final maturlby of all <
princlpal and interest not requlred to be sooner pald-on Harchlgif
1988, and any Notes issued in extenalon or renewal thereer or in
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substltution therefore (the "Note"), (Lil) the parlormance ol all
obllgatlons, covenants, promlses and agreements contalned hareln
or Ln that certaln Mortgage and Securdiby Agrecment wlbh Asslghment
of Rents hearing even date herewlth Crom the Trustee to the
Assignee (the "Mortgage"), conveylng and mortgaglng the premlany
as securlty for the Mote and any and all other indehtedness
ILntended to be secured thereby, (1ii) the performance ol all
obligations, covenants, promises and agreementys ol the Asslynor,
contalned in any loan or other agreements settlng forth terms and
conditions appllcable to the loan evldenced hy the lote or pro-
vidlng collateral securlty therefore, and (iv) the payment of all
mxpenses_ and charges, legal or otherwlse, pald or lncurred by the
Aaslgnee ' realizing upon or protecting the lndebtednesn
referred to An the foregolng clauses (1), (il) and (LLL) or any
securlity theceCore, Llncluding this Assignment (the Hote and the
other Lndebtecness, obligatlions and llablllties veferrved to ln
clauses (1), (1i), (LLL) and (ly} above belng herelnafter collec-
tively referred te-as the "indebtedness hereby secured"),

The Agslgnor does nereby lrrevocably conatltute and appolnt
the Assignee the true and lawful attorney of the Asslgnor wlth
full power of substituticn for Asslgnor and In Asslgnor's nawme,
place and stead to ask, deiand, collect, recelve, recelpt for,
sue for, compound and glve acquittance for any and all sums due
or to become due under any Lease, with [ull power to settle,
adjust or compromlse any clalm thereunder as fully as the
Assignor could do, and to endorse' btpe name of the Asslgnor on all

commerclal paper glven 1n payment orn/tn part payment thersof, and
tn the Asslgnee's discretlion to flle eay clalm or take any other
actlon or proceeding, elther in the Asslonee's name or Lln the name
of the Assignor or otherwlse, whleh the Assignee may deem
necessary or appropriate to protect and pressvve the rlght, tltle
and interest of the Assignee 1n and to such suas and the aecurlty
intended to be afforded hereby.

'he Asslgnor warrants to the Asslgnee that the  Asaignor has
good vlght to make thls Assignment and that the Asalgncre have nob
neretofore allenated, assigned, pledged or otherwlae dlsposed of
any of the rlghts, rents and other sums due or whlch may herealter
become due and which are intended to be asalgned hereunders

This Assignment lncludes and establlshes a present absolute
and primary transfer and assignment of all rents, eavnings,
{ncome, issues and proflts of the premlses, but so long as no
event of default shall exlst under the Hote or the Mortpapge and
no event shall exlst which by lapse of tlme or service of notlce,
or both, has or would become an event of default Lhereunder, the
Assignor shall have the right and llcense to collest, use and
enjoy all rents and other sums due or to become dug under and by
virtue of any Lease as they respectlvely hecome due, bubt not mere

than 30 days 1n advance.
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The Asalgnor hereby lrrevocably consents to and authorlzes aml
dlrects that the tenant or other obligor under any Leane upon
demand and notlece [rom the Asslgnee of the Aaslgnee's rlpht to
recolve rents nnd other sums hereunder, shall pay such renty and
other aums bto the Assignee withoubt any obllgatlon on the part of
such tenant opr other obliligor to determine the achual exlatence ol
any default or event clalmed by the Asslgnec as the basls lor the
Asslgnee's right to recelve sueh renty or other sums and nob-
withatanding any notlce from or clalm ol the Anglgnor to the
gontrary. ‘The Asalgnor hereby walven nny rlght or clalm agalont
any tenant or other obligor Cor any such renty and other sumy
pald by kenant or other obligor to the Asslgnea,

Without Jimitlng any legal rights of bthe Asalgnee nn Lhe
absolute asslpghee of the rents, lssues nnd proflts of the preml-
ses and In furcherance thereol, Asalgnor agrees that In Lhe event
ol dafault under sold Mortgage, whather before or af'ter the Hote
ls declared due In_acoordance wlth Lty tepma or under Che btermy
of sald Mortgage and whether belore or al'ter satlsfactlon of any
requlrement of the lapse of time or the glving of notlee or Lobh
on which acceleratlon after default may be condlitloned, the
Asslgnee may, nbt Llte optiod, (1) take actunl ponnesslon of' the
premlses herelnabove descrined. or of any part thereof, per-
sonally or by agent or attorncy, as for condltlon hroken, and
with or without force and with o wlthout proceas of law, entep
upon, take, and malntaln posasesslon of all or any part of sold
premlses together wlth all documents, hooks, records, papers
and acgounts relating thereto, and wiciude the Anslgnor, hin
agents or servanty, therefrom and hold, operate, wanage and
control the premises, and at the oxpenee-of the premises, from
time to tlme, cause to be made all neceganry op proper repalrs,
renewals, replacements, useful alteratlons, rddlslons, hettepr-
menta and lmprovements to the premlaecs na may.seem Judlelous, nnd
pay taxes, asgesaments and prilor or proper charges-on the premnl-
aes, or any part thereol, and lnsure and reinsure the same, nnd
leasae the premlses In such parcels and for such tlmes—and on such
terms as Asslgnee may deam flt, Including leansa lor tepia
explring beyond the maturlty of the Indebtedness secured by suld
Mortgage, and cancel any lease or sublease lor any cause or on any
ground which would entitle the Assignor to cancel the same (snd In
every such case have the right to manage and operate the sald
premlse and to carry on the buslness thereofl as the Assighee
shall deem proper or (11) with or wlthout taking posseaslon of
the premlses, Asslgnee may proceed to enforce the Leases and
collect all sums due or to hecome due bthereunder and by so dolng
Aaslgnee shall not be deemed a mortgagee ln posaesslon nor to
have assumed or become responsible or llable for any obllipgatlons
of Asslgnor arislng thereunder or in reapect thereof,
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the lessor than are usual and customary ln lernses wlth a nimllar
term and for simliar types of space ln the genoral market aren
where the premises 1s located, not to further asslgn or encumber
his prlghts under the Leases or hls rights to the reants or other
sums due opr to bhecome due bthereunder and not suller or permit any
of the lLeases to be subordlnated to any other llens or enctmbran-
ces whatsoever, any such subordinatlen to be null and vold

unless done wlth the wrltten consent of Asslgnee., Asslgnor
further covenants and agrees not to amend, modlly or terminate
any of the Leases wlthout the prlor wrltten consent of Asslpnee,
provlided that unless and until an event of delault or any evenl
which whch the lapse of tlme, the glving of noblee, or both would
constltute~such an event of default has occurred under the terms
of the Moripage or Note, Asslignor may enbter lnto amendments and
modificatlons to Leases whlch do nobt adversely afll'ect the
securlty therec!.

Agslgnor warrents that he has heretofore dellverad to Asalgnee
true and correct copies of the Leases between Asslgnor, ns
landlord and varlous renants wlth pregpect Lo the premisen at
7053-5G South St, Lawrence Avenue, Chicago, Tllinols 60619 the
{nterest of the landloru-under the leases having heen asslgned to
Asslgnor (the "Primary Leamces'), that the Primary lLeanes have not
been amended or modified In ory respect, that the same conblinuen
in full force and effect and Lhat-both the leasor and the lessees
thereunder are ln compllance with all of bthelr respectlve cove-
nants thereln contalned and that to the best knowledge of
Assignor after due dlligence no event has occurred or condltlons
exists which would constitute a ground for terminatlng the
Primary Leases by elther lessor or the lasaces.

The ncceptance by the Asslgnee of this Agreement, wlth all of
the rlghta, powars, privileges and avbhorlty ®@o oreated, shall
not, prlor to entry upon and taklng ol actual phranleal possesslon
of the premises by the Asslgnee, be deemed or coustrued to
constltute the Asslgnee a mortgagee 1ln possesslon wor lmpose any
obllgation whatsoever upon the Asslgnee, 1t belng uncerstood and
agreed that the Assipgnee does not hereby undertake to perform or
discharge any obligatlon, duty or llablllty of the landierd, under
any Leases or under or by reason of thls Asslgnment. Assigiwe
shall have no liablllty to Asslgnor or anyone for any actlon
taken or omltted to be Laken by {t hereunder, except lor lts
willful misconducts Should the Asslgnee lncur any liablllity,
loss or damage under or by reason of this Asslgnment or [Cor any
nctlon taken by the Asslgnee hereunder, or ln defense ngalnat the
fAsnlgnee arialng out of any lease, the amount thereof, inclwdlng
cosks, expenses and reasonable attorneys' [ees, together wlth
Interest thereon at the rate appllcable to the Hote at the tlne
of lncurrence (or if the Note has been pald In full at the tlme
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of Lncurrence, then at the rate applleable Lo the Nolbe ab the
time of guch payment In full), ahall be sceured by thia
Asslgnment and by the Mortgage, and Lhe Asalgnor shall reluburse
the Assignee therefore lmmedlately upon demand, Asslgnor's obli-
gatlon to so pay to survive payment of the lndebtedness hereby
secursd and the release of thls Asslgriment.,

The rlghts and romedles of the Asslgneo tereunder are cumula-
tlve and are nobt seoondary bto or In llenw of btut are In additlon
to any rlghty or remedies whilch the Asalgnee nhall have unider the
anld MNote, Mortgage or any other iIlnstrument cor document ur under
applicable law and the exerclse by Asalgnee of any rights and
remedlies bareln contalned shall not be deemad a walver of any
othaer rlighte or remedles of Asslgnee, whether arlnlng under the
Mortgage ocotherwlse, each and all of which may he exeralsed
whenever Asglgnee deems Lt in Lts Interest to do so. The rights
and remedles of the Asslgnen may he oxerclsed ['ron time to tlme
and ag often as sudh exerclae 1s deemed expecdient and the allure
of the Asslpgnee to enforce any of the terms, provislons and con-
ditlons of this Asslenment lfor any perlod of tlme, at any tlme or
times, shall not be constcued or deemod Lo be o walver of any
rights under the terms haraol,

The right of the Asslgnes Go collect and recelve the rents
agalgned hereunder or to exerclse.any of the ripghts or powem
hereln granted to Lhe Asslgnee cha.l, Lo the extent not prohl-
blted by law, extend also to the perlod Crom and after the I'lling
of any sult to foreclose the llen of the Hortgage, lncluding any
perlod allowed by law for the redemption -of the premlses after
any foreclosure sale,

This Asslgnhment shall he aasignable by the Asslgnee and all
of the terms and provislons hereof shall be baddllng upon and
Inure to the beneflt of the respectlive exewutord. aduinlstrators,
legal representablves, sucocessors and nsslpgns of each of the par-
tles hereto. All provlalons herecf are severable and I any pro-
vislons hereol shall be invalld or unenforceable, the valldity
and enforceablllity of the remalning provislons hereof wball In no
way be nflected thereby. —

ﬁ 4, ~Ip A i Y
/9% day of becemtrer, 198Y
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STA'DME OF INDIANA )
) aa
COUNTY OF LAKR )

I, the underslgnad, a Notary Publle, Iin and for snld County,
in the State aloresald, DO HEREBY CENTIRY that PATRICK G.
STANDRING, also known as PATRICK STANDRING CARRINOTON personally
known to me to be the same person whose name 1s subscribed bo the
foregolng Instrument, appeared before me this day ln person and
acknolwedged that he slgned, sealed and dellvered the sald
Instrument as hls free and voluntapry act, for the uses and pur-
poses thureln set forth.

OIVEM u“dig my hand and notarial Eful this / ér’ duy of

uamberv ;J,ﬁ.
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