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MORTOAQE AMD SECURITY AGRREMENT W'
ASSTANMENT O RENTS
. oM |

This Mortgage dated Januavy /o= | 1088, between Standard
Bank & Truat Company, a national banking associalblon ol 2000 W,
9hth Street, FBvergreen Park, Tllinodsa 60642, nol peraonally buat
as Trustee under the provisilons of a deed or deueds In teuut duly
recorded and dellvered to sald Trudgtee In purguance of a Prost
Agreement dated as of October 16, 1986, and known an Trust Humber
10700 (hereinafter referred to ag "Morbgagor") und Mirst Bank of
Whiting, an Indlana banklng nssoclation wilth a place of husinesa
at 970) Indlanapolls Blvd., Highland, Indlana #6322, (heprelnafter
refered vo as "Mortagee")

WITHESSEDTH TNHAM
WHERBAS, Morbtgagor Ll Justly and btruly indebted to Mortpgapec

{n the princlpail sam of OME HUNDRED NTHETY 'TWO PHOUSAND TWO
HUNDRED "THIR'TY DOLLARS ($192,230,00) as evidenced by that certain

L
Promissory Hote beariig even date herewlth and payable to the @

order of Hortgagee whereby Hortgagor promises to pay suld prin-
cipal sum together with-labterveut al the rates per annum act lorth
thereln, at the bLilmes thevein provided, with a (inal wmatnrity of
all principal and Interest et requlred Lo be nooner pald an pro-
vided, a copy of which Note la sthached an Exhilblt A hoveto (sueh
promlssory note and any and all_notes fssued Lo penewal thoreof
or in subatitutilon or replacement _thercfor belng herelnatter
referred to as the "Nota");

NOMW, 'CHEREFORE, to secure the paymont of the prdnclpal and
premlum, 1if any, of and Interest on the MNewe ana and when the
same becomes due and payable (whebher by ispse of tlme,
acceleratlon or otherwise), the payment of all other Indebted-
ness, obligatlons and llabilitles which thls Nortgaje secures
pursuant to any of lLts termy and the observance nand perlformance
of all covenanta and agreements contalned hereln oo In the Holoe
or in any other Inatrument or deoument at any tlime cvicenclng or
gaouring any of the loregolng or sebtilng forth terms wioieon-
ditlons applleable thereto (all of such Indebbeditens, obiigatlions
and liablilities belng hereinaflter collectively rveferred Lo an the
"indebltednesys hereby secured"), Mortgnagor doon hereby girant,
bargaln, sell, convey, movbguage, asulgn, and pledpe wnto Mortpgapen,
Lts succesaors and asslgns, and prant to Morbtpgagee, 1Cs
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guccessors and assigns a gecurlty Interest in all aond singular
the propertlies, rights, interests and privileges deseribed in
Grantlng Clauses I, IXI, IIT, 1V, V awml VI below, all of bthe saan
being collectlvely referred to lherein as  the "Mortgaynd

Premises":

GRANTING CLAUSE 1L

That certaln real estate lytng and being in County of
fook and State of TIllinols more particularly described in
schedule I attached hereto and made a part hereof,

CRANTING CLAUSE 11

All ‘bulidings and improvements of every kind and des-
cription heretofovs .or hereafter erected or placed on the prop-
erty described in Sranting Clause 1 and all materials Llntended
for construction, recosnstruction, alteration and repalras of the
bulldings and improvemeonls now or herealtrer erected thereon, all
of which materials shall/ be deemed to be included within the
premises immediately upon the delivery thercol to the said real
estate, and all fixtures, macihivery, apparatus, equipment, Fil-
tings and articles of personal qvoprrlty of every kind and nature
whatsoever now or hereafter attached Lo or contained in or uard
or useful in connection with said-wenl estate and the bulldings
and' lmprovements now or hereafter located therecon and the opera-
tion, maintepance and protection thadeof, including bhut  not
limited to all machinery, motors, Fittiuwgs, radiators, awninge,
shades, screens, all gas, coal, steam, wiechkeic, ol and other
heating, cooking, power and lighting apparatus and Fixtures, al)
fire prevention and extingulshing equipment axd apparatus, all
cooling and ventilating apparatus and syatemss all plumhiog,
incinerating, and sprinkler eguipment and tigtures, all elovaktors
and escalators, all communication and electronls monitoring
equipment, all window and structural cleaning rigs and a.l othor
machinety and eguipment of every nature and C(ixtures and appur-
tenances thereto and all itema of furniture, applixnees,
draperies, carpetas, other CFfurnishings, cquipment and  peraonal
property used or useful in the operalion, malntenance and protec-
tion of the said real estate and the bulldings and improvements
now or hereafter located thereon and all renewals or replacements
thereol or artlcles 1n substitutlon therefor, whether or not the
same are or shall be attached to sald real eatate, bulldings or
improvements in any manner: it being mutually agreed, intended
and declared that all the aforesaid property shall, no far an
permitted by law, be deemed to [orm a part and parcel of the real
estate and for the purpose of thig Mortgage to be real aestate and
covered by thls Mortgage; and as to the balance of the proporby
atoresald, thls Mortgage is hereby deemed ko be as well g
Securlty Agreement under the provisions of the Uniform Comanrelal
Code for the purpose of creating hereby a ancurity Intersst in
sald property, which is hereby granted by Mortgayor as debtor Lo
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Mortgagee as secured party, securing Lhe indebltoduess heroby
gsecured, The addresses of Mortgagor (rdebtor) and Mortgagee
{secured party) appear at the beglnning hereof.

GRANTING CLAUSE [II

All right, title and Lnterest of Mortgagor now owned or
hereafter acquired in and to all and singular the estates, tene-
ments, hereditaments, privileges, easements, llcenses, f[ran-
chises, appurktenances and royalties, mineral, oll, and water
rights bzlenging or in any wise appertaining to the property
described in_the preceding Cranting Clause I and the bulldings
and improvemne:t:s now or hereafter located thereon and the rever-
slons, rents, Jasues, revenues and prolits thereol, including all
interest of Molikangor in all rents, iasues and prolitas of the
aforementioned progerty and all rents, lssues, proflts, revenues,
royalties, bonuses, rights and benefits due, payable or arccruing
(including all deposl:is. of money as advanced rent or for
security) under any and Aall leases or subleases and renewnls
thereof of, or under any wontracts or options for the sale of all
or any part of, said propsrty (including durlng any period
allowed by law for the redembilon of sald property after any
foreclosure or other sale), togszther with the right, but not the
obligation, to collect, recelve and receipt for all such rents
and other sums and apply them te thz lndebtedness hereby secured
and to demand, sue for and recover tiw same when due or payable;
provided that the asslgnments made neceby shall not impalr ot
diminish the obligations of Mortgagor “under Lhe provisions of
such leases or other agreements not shail =uch obligations be
imposed upon Mortgagee., By acceptance of thig Mortgage, Mort-
gagee agrees, not as a limitation or conditicochereof, but as a
personal covenant available only to Mortgagor tnal until an event
of default (as hereinafter defined) shall occur giving Mortlgagee
the right to Fforeclose this Mortgage, Mortgagor (nay collect,
receive {but not more than 30 days in advance) and Znjloy such
rents,

GRANTING CLAUSE 1V

All judgments, awards of damages, settlements and ather
compensation heretofore or hereafter made resulting from condem-
nation proceedings or the taking of the property described in
Granting Clause I or any part therecf or any building or other
improvement now or at any time hereafter located thereon or any
easement or other appurtenance thereto under the power of eminent
domain, or any similar power or clight {including any award from
the United States Government at any time aflter the allowance of
the claim therefor, the agscertainment of the amount thereof and
the issuance of the warrant for the payment thereof), whether
pecmanent or temporary, or for any damage (whether caused by such
taking or otherwise) to said property or any part thereof or the
improvements thereon or any part thereof, or to any rights
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appurtenant thereto, lncluding severance and consequential
damage, and any award for change of grade of streets
(collectively "Condemnatlon Awards").

CRANTING CLAUSE V

All propecty and rlghks, il any, which are by Lthe ex-
press provislons of this Instrument cvequlred to be subjected to
the lien hereof and any additlonal property and rights that may
from time to time hereafter, by installatlon or writing of any
kind, be subjected to the lien hereof by Mortgagor or by anyong
in Mortgagur's behalf.

CRANTING CLAUSE VI

All rights In and to common areas and accnss roads on
adjacent propertiss heretofore or hereafter granted to Mortgagor
and any after-acquived title or reversion in and to the beds of
any ways, roads, strects,. avenues and alleys adjolnlng the pro-
perty described in Granting Clause I or any part thercof,

TO HAVE AND 7T0 KOLD the Mortgaged Premlges and the
properties, rights and privileges hereby grauted, bargained,
gsold, conveyed, mortgaged, pledced and asslgned, and In which a
security interest ls granted, or dntended so to be, unto Mork-
gagee, 1lts successors and assigns, forever; provlded, however,
that this insktrument ls upon the expreas conditlon that [€ the
princlpal of and interest on the Note aball be paid In full and
all other lindebtedness hereby secured shall be (ully paild and
performed, then this Instrument and the eatate and rightns hereby
granted ghall cease, determine and be veold “zad thia inatruwont
shall be released by Mortgagee upon Lhe wrilktsn/requesk and at
t?e expense of Mortgagor, otherwlse to remain ir full force and
effect.

It is expressly understood and agrecd—Ytoat the
indebtedness hereby secured will in no event exceed btwo nundred
percent (200%) of (i) that total face amcunt of the Note-nlus
(£1) the total Interest which may herveafter accrue under Lthe HNote
on such face amount plus {lli) all fees, costs and expenses
incurred hereunder.

Mortgagor hereby covenants and agrees wlth Mortgagee as
follows:

1. Payment of the Indebtednnss, ‘The indebtedoess
hereby secured wlil be promptly paid a¢ and when the same brcomod
due.

2. Further Assurances. Mortgagor will oxecute and
delliver such further instruments and do such further acts as may
be necessary or proper to carry out more elfectlvely the purpose
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of this instrument and, without limiting the foregolng, Lo makn
subject to the llen hereof any property agreed to be auhjectrd
hereto or covered by the Granting Clauses hercof or intended so

to be.

3. Posgession, While Mortgagor 1is net in default
hereunder, Mortgagor shall be suffered and permitted to remain ln
full possession, enjoyment and control of the Mortgaged Premises,
subject always to the observance and performance of the terms of

this instrument.

4. Payment of Taxes. Mortgagor shall pay before any
penalty atlaches, all general taxes and all speclal taxes,
speclal asgessuents, water, dralnage and sewer charges and all
other charges c¢Ff any kind whatsoever, ordinary or extraordlinary,
which may be levier, assessed, imposed or charged on ar against
the Mortgaged Premsses or any part thereof and which, il unpaid,
might by law become & _lien or charge upon the Mortgaged Premlises
or any part thereof, and _chall, upon written request, exhlbit to
Mortgagee officlal recelpts evidencing such payments, except
that, unless and untll foreclosure, distraint, sale or other
similar proceedings shall havz ween commenced, no such charge or
claim need be paid if belng contested (except to Lho extent any
full or partial payment shall be requlired by law), alter notice
to Mortgagee, by appropriate proccedings which shall operate to
prevent the collection thereof or the sale or forleiture of the
Mortgaged Premises or any part thereol .o satlsfy the same, con-
ducted in good faith and with due ditjgence and if[ Mortgagor
shall have furnlshed such security, Lf any, az may be requlred in
the proceedings or requested by Mortgagee.

5. Payment of Taxes on Note, Mortgaye or lnterest of
Mortgagee. Mortgagor agrees that if any tax, assessment or
Impositlon upon this Mortgage or the Lndebtedness hereby secured
or the Note or the interest of Mortgagee in the Mortgaged
Premises or upon Mortgagea by reason of or as a holder ofcany of
the foregolng (including, without limitation, corporate privi-
lege, franchise and exclse taxes, but excepting therefros any
income tax on interest payments on the prlncipal pertion of the
indebtedness hereby secured imposed by the Unlted States or any
State) is levied, assessed or charged, then, unless all such
taxes are paid by Mortgagor to, for or on behalf of Mortyagen ns
they become due and payable (which Mortgagor agrees to do upon
demand of Mortgagew, to the extent permitted by law), or Mork-
gagee is reimbursed for any such sum advanced by Mortgagee, all
sums herveby secured shall become lmmediately due and payable, al
the option of Mortgagee upon 30 days' notlece to Mortgagor,
notwithstanding anythlng contained hereln or ln any law hereto-
fore or hereafter enacted, includlng any provision thereof for-
bidding Mortgagor from maklng any such payment. Mortgagor agrees
to exhiblt to Mortgagee, upon request, ofticlial receipts showlng
payment of all taxes and charges which Mortaagor ls required to

pay hereunder.,
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6, Recordatlon and Payment of Taxes and Expenses incl-
dent Thereto, Mortgagor will cause this Mortgage, all mortgagns
supplemental hereto and any financing statement or other nollee
of a security interest requlred by Mortgagee at all times to be
kept, recorded and filed at its own expense ln such manner and ln
such places as may be required by law for the recording and fil-
ing or for the rerecording and reflillng of a mortgage, security
interest, assignment or other lien or charge upon the Mortgaged
Premises, or any part thereof, in order fully to preserve and
protect the rights of Mortgagee hereunder and, wlthout Limiting
the foregning, Mortgagor will pay or reimburse Mortgagee for the
payment of zny and all taxes, fees or other charges lncurred in
connection with any such recordation or rerecordation, including
any documentary stamp tax or tax imposed upon the privilege of
having this instcrument or any Instrument igsued pursuant hereto

recorded.

7. Insurance.. Mortgagor will, at its expense, keep
all buildings, Improvemznts, equipment and other property now or
hereafter constituting part of the Mortgaged Premises insured
against loss or damage by Zire, lightning, windstorm, explosion
and such other risks as are  nsually included under extended
coverage policies, or which are usually insured agalnst by owners
of like property, in amount sufficient to prevent Mortgagor or
Mortgagee from becoming a co-insuzer of any partial loss under
applicable policies and in any event rot less than the then full
insurable value (actual replacement vaive without deduction for
physical depreclation) thereof, as deteriined at the request of
Mortgagee and at Mortgagor's expense by e insurer or insurers
or by an expert approved by Mortgagee, (all under insurance
policies payable, in case of loss or damage, co Mortgagee, such
rights to be evidenced by the usual standard non-contributory
form of mortgage clause to be attached to each pol-cy. Mortgagor
shall not carry separate insurance concurrent in kindior form and
contributing in the event of loss, with any insurancerequlred
hereby., Mortgagor shall also obtain and malntain pubsie diablil-
ity, property damage and workmen's compensation insurance. in each
case in form and content satlsfactory to Mortgagee and in amcunts
as are customarily carried by owners of like property and
approved by Mortgagee. Mortgagor shall also obtaiun and maintaln
such other insurtance with respect to the Mortgaged Premises in
such amounts and against such insurable hazards as Mortgagee from
time to time may require, including, without Llimitation, boiler
and machinery linsurance, insurance against flood risks, host
liquor liabllity, war risk insurance when and to the extent ob-
tainable from the United States Government or any agency thereofl,
and insurance against loss of rent due to fire and risks now or
hereafter embraced by so-called "extended coverage”. All insur-
ance requlred hereby shall be maintained with good and respon-
sible insurance companies satisfactory to Mortgagee and shall not
provide for any deductible amount not approved In writing by
Mortgagee, shall provide that any losses ahall be payable not-
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withstanding any act or negligenca of Mortgagor, shall provide
that no cancellation thereol ahall br effective unkil at Irant
thirty doys after recelpt by Mortgagor and Mortgagee of written
notice thereol, and shall be satlglactory to Mortgagee in all
other respectls, Upon the executlon of this Mortgaye and
thereafter not less than 15 days prior to the explration date of
any policy delivered pursuant to this Insbtrument, Mortgagnr will
deliver to Mortgagee orlginals of any policy or renewal poliey,
as the case may be, required by this instrument, bearing nota-
tiens evidencing the payment of all premlums, In the event of
foreclosure, Mortgagor authorizes and empowers Mortgagee to
effect Insutance upon the Mortgaged Premises in amounts aforesald
for a period covering the time of redemptlon from foreclosure
sale provided Ly law, and If necessary therefor to cancel any or
all existing irsurance policles.

8. Damace to or Destructlon of Mortgaged Premises,

(a) Notice, ~“In _case of any material damage to or
destruction of the( Mortgaged Premlses or any part
thereof, Mortgagor suatl promptly glve written notice
thereof to Mortgagee, ¢enerally describing lthe nature
and extent of such damage < destruction,

(b) Restoration. In zase of any damage to ot
destruction of the Mortgagea- Premlses or any pact
thereol, Mortgagor, whether oi~not the Insurance
proceeds, If any, received on accourc of such damage or
destruction shall be sufficient €£or the purpose, at
Mortgagor's expense, will promptly commgnce and complate
(subject to unavoldable delays occasionnd by strikes,
lockouts, acts of God, inabllity to obtaln. labor or
materials, governmental restrictions and similaer causes
beyond the reasconable control of Mortgagor) the (restora-
tion, replacement or crebullding of the HMorigaged
Premises as nearly as possible to its value, condition
and character immediately prilor to such damage. or
destruction.

{e) Adjustment of Loss., Mortgagor hereby author-
izes Mortgagee, at Mortgagee's option, to adjust and
compromise any losges under any Insuranee afforded, bhut
unless Mortgagee elects to adjust the losses as afore-
sald, said adjustment and/or compromlse shall be made by
Mortgagor, subject to final approval of Mortgagee in the
case of losses exceeding 5$10,000.

{d} ANpplication of Insurance Proceeds, Net insur-
ance proceeds received by Mortgagee under the provisions
of this Mortgage or any instruments supplemental hereto
or thereto or under any policy or policies of inasurance
covering the Mortgaged Premises or any part thercof

SOb6cOHBY
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shall first be applled toward the payment of Lhe amount
owlng on the indebtedness hereby secured in such ordnr
of application as Mortgagee may elect whether or not the
gsame may then be due or be otherwlse adeguately sccured;
provided, however, that Mortgagee shall have the right,
but not the duty, to release the proceeds thereof for
use in restoring the Mortgaged Premises or any part
thereof for or on behalf of Mortgagor in lieu of apply-
ing sald proceeds to the Indebtedness hereby secured and
for such purpose may do all acts necessary to complete
such.restoration, lncluding advancing additional funds,
and any additional funds so advanced shall counstltute
part of Lthe indebtedness hereby sccured and shall be
payable on demand wlth interest at the Interest Rate
{herelnafter rafined),

9, Emdiient  Domain, Mortgagor acknowledges that
Condemnation Awards have-been assigned to Mortgagee, which awards
Mortgagee ls hereby “lrrevocably authorized to collect and
receive, and to glve appropcliate recelpts and acquittances thern-
for, and at Mortgagee's cption, to apply the aame toward thn
payment of the amount owlng ¢n account of the indeblednesn hereby
secured in such order of application as Mortgagee may elect and
whether or not the same may then be due and payable or otherwise
adequately secured, and Mortgagor <ovenants and agrees that Mort-
gagor will glve Mortgagee immediatz noblce of the actual or
threatened commencement of any procecdipas under condemnation or
eminent domain affecting all or any/ part of the Mortgaged
Premises Including any easement thereinor _appurbenance thrreof
or severance and consequential damage anc cbange in grade of
streets, and will deliver to Mortgagee copirs of any and all
papers served in connection with any such proceadings, Mortgagor
further covenants and agrees to make, execube” and delliver Lo
Mortgageo, at any time or times upon request, free, clear and
discharged of any encumbrances of any kluad whaltsoever, any and
all further assignments and/or instruments deemed necessary by
Mortgagee for the purpose of valldly and sufflclently ‘easigning
all awards and other compensation heretofore and herecafter vo be
made to Mortgagor Ffor any taking, elther permanent or temporary,
under any such proceeding.

10, Constructlon, Regjlr, Maste, Hlc, Martgagor
agrees that no bullding or other improvement on the Mortgayed
Premises and constituting a part thereof shall be altered,
removed or demolished nor shall any fixtures or appllancea on, in
or about said bulldings or Improvements be soevered, removed, nold
or mortgaged, without the consent of Mortgagee and In the event
of the demolitlon or desbtruction in whole or in part of any of
the Cixtures, chattels or artlcles of personal property covernd
hereby, Mortgagor covenants that the same will be replaced
promptly by similar flxtures, chattels and articles of peraonal
property at least equal in quality and condition te those
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replaced, free Erom any security Iinterest in or encumbrance
therecn or reservation of title thereto; to permit, commit or
suffer no waste, impalrment or deterloration of the Morlgaged
Premises or any part thereof; to keep and maintain said Mortgaged
Premlses and every part thereof in good and first class repair
and condition; to effect such repalrs as Mortgagee may reasonably
require and from time to time to make all needful and proper
replacements and additions so that said buildings, Elxtures,
machinery and appurtenances will, at all times, be in good and
first class condition, £it and proper for the respective purposcs
for which” they woere origlnally erected or installed; to comply
with all sratutes, orders, requirements or decrees relating to
the Mertgaged Premises by any Federal, State or Municipal author-
ity: to observe and comply with all conditions and requirements
necessary to preserve and extend any and all rights, licenses,
permits (ineluding. but not limited to, zoning variances, special
exceptions and non-conforming uses), privileges, Ffranchises and
concessions which ar¢ Janplicable Lo the Mortgaged Premises or
which have been granted to or contracted for by Mortgagor in
connection with any existing or presently contemplated use of Lhp
Mortgaged Premises or any (part thereof and not to initiate or
acqulesce in any changes to or terminations of any of the fore-
golng or of zoning clagsificaticns affecting the use to which the
Mortgaged Premises or any pact bhereof may be put without the
prior written consent of Mortgagesz; and to make no material
alteratlons in or Improvements or-sdditions to the Mortgaged
Premises except as required by govaernmental authority or as
permitted by Mortgagee.

11, Llens and Encumbrances. Mortlagor will not, with-
out the prlor written consent of Mortgagee, =lrectly or indi-
rectly, create or suffer Lo be created or to <omaln and wil)
discharge or promptly cause to be discharged any rortgage, lien,
encumbrance or charge on, pledge of, or conditional tale or other
title retention agreement with respect to, the Mortgagrd Premises
or any part thereof, whether superior ot subordinate tg ke llen
hereof, except for this instrument.

12. Right of Mortgagee to Perlform Mortyagor's Covo-
nants, Ete., If Mortgagor shall [all to make any payment™ or
pertorm any act requlred to be made or performed hereunder, Mork-

gagee, without walving or releasing any obligation or default,

« may {but shall be under no obllgatlon to) at any timn thorealter

make such payment or perform such act for Lhe account and at thoe
expense of Mortgagor, and may enter upon the Mortgaged Premlises
or any part thereof for such purpose and take all such action
thercon as, in the opinlon of Mortgagee, may be necessary or
appropriate therefor, All sums to be pald by Mortgagee and all
costs and expenses (lncluding without Llimitatlon reasonable
attorney's fees and expenses) so lncurred, togother with interent
thereon from the date of payment or incurrence at the Interest
Rate shall constitute so much additional indebtedness hereby

- 9 -
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secured and shall be pald by Mortgagor to Mortgagee on demand.
Mortgagee in maklng any payment authorized under this Sertion
relating to taxes or assessments may do oo according to any bill,
statement or estimate procured from the appropriate publiec office
wlithout lnquiry into the accuracy of such blll, statement or
estimate or into the validity of any tax assessment, sale,
forfeiture, tax lien or title or claim thereof. Mortgagee, in
performing any act hereunder, shall be the sole judge of whether
Mortgagor is required to perform same under the terms of this

Mortgage.

3. After-Acquired Property. Any and all property
hereafter icquired which Is of the kind or nature hereln pro-
vided, or iptiended to be and become subject to the llen hereof,
shall ipso facce, and without any further conveyance, asslgnment
or act on the part of Mortgagor, become and be subject to the
lien of this Morcgage as fully and completely as though sprci-
fically described hecein:; but nevertheless Mortgagor shall Lrom
time to time, if requested by Mortgagee, execute and deliver any
and all such further aszuvances, conveyances and asalgnments as
Mortgagee may reasonably tzquire for the purpose of expressly and
specifically subjecting vo the lien of this Mortgage all such
property.,

14, Inspection by Motkoagee., Mortgagee and any par-

ticipant in the Jindebtedness hereby secured shall have the right
to inspect the Mortgaged Premises al all reasonable times, and
access thereto shall be pecrmitted for toal purpose,

15. TFinancial Reports. Mortgager Will furnish to the
Mortgagee such Information and data with respze: to the Financial
condition, business affalrs and opetatlons of -Uke beneficiary of
Mortgagor and the Mortgaged Premlses as may ~be reasonably
requested (all such information and data to be 'prepared in
accordance with generally accepted accounting ~principles
consistently applied), such information and data to he grepared
and certified by independent public accountants satisfactory to
the Mortgagee 1f so requested by the Mortgagee not mors nften
than annually.

16, Subrogation. Mortgagor acknowledges and agrees
that Mortgagee shall be subrogated te any llen discharged out of
the proceeds of the loan evidenced by the Note or out of any
advance by Mortgagee hereunder, irrespective of whether or not
any such llen may have been released of record.

‘ 17. Events of Default, Any one or more of the fol-
lowing shall constltute an Lvent of Defaull:

{a) Default in the payment when due of the princi~
pal of or Interest on the Note or of any other lndebted-
ness hereby secured; or

SobeZ08y
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(b} helfault Cor more Lhan 1% days in the observance or
compliance with any terms or provislons of thla Mortgage or Lho
Note ob of any aeparate assipgnment of leasea and/or rents
securing the lote or of any other lnstrument or dowument necurlng
the Note or relating therebto; or

(¢)  Any reprssentatlon or warranty made hy Mortpgagor
hereln or Lln any geparate asslgnment ol leanes nnd/or rents
securlng the Note or Lin any other Lnatprument or document securilng
the Hote or in any other Instrument opr document sacurling the Note
or in any other Llnstrument or dooument securling bthe Hote or
relating thereto or Iin any statement of certlflecate furnlshed by

Lt pursuant hereto or thereto proves to be unbrue In any material
respectas of the date of lssuance or mullng thereof; or

(d). Any indebtedness, oblipatlon or llability of the
Mortgagor (G of any bheneflclary of Mortgagor who has guaranteaed
payment of the Noteg, at any tlme owlng to Rirst Bank of Whitling
shall not be pala when due (whether by lapse of tlme, nceelera-
tion, or otherwles) yrovided that the foregolng shall constlbute
an event of default dnly 1 and so long as Firsk Bank of Whiklng
1s the holder of the tlote; or

(e) The Mortgaged Premlses or any part thereof shall be
nold, transfCerred, or convayad, whether voluntarlly or Involun-
tarily, by operatlon of law < obherwlse, except for aales of
obsalete, worn out or unugable AIgtures or personal properly
which are concurrently replacaa-wlth slmllar Clxtures or pergonal

property at least equal in quality and condlitlon to those sold
and owned by Mortgagor free of any aten, charge or encumbrance
other than the llen hereof; or

(£) ALl or any portion of the beneflelal interest in
Mortgagor la encumbered or sold, transferred. asdlpgned or con-
veyed, whether voluntarlly or Involuntarilyi or

(g) Mortgagor or any person, Flrm or corporatlon at any
time guaranteelng all or part of the lndebledness herahy secured
(a "fuarantor") becomes lnsolvent or bankrupt or adilba.ln weitling
1ts lnahllity to pay its debts ns they mature or makes an asslgnmerntt
for the beneflt of creditors or applies for or consenty Lo bhe
appolntment of a trustee, custodlan or recelver for bthe wmalor part
of lts property or such a trustee, custodlan or recelver ls appolnted
for Mortgagor or a (uarantor or for the major part of the propertles
of any of them and is not dlscharged withln 15 days after sueh

SOV6208s




appointment or bankruptey, reorganizatlion, arrangenont,
ingolvency, readjustment, llguidatinn, dianolubinn nr
other procegdings for ralief undrr any prenent or future
bankruptcy law or laws or other alatuke, law nr
regulation for the relief of debtors are Ingtitulked by
or agalnst Mortgagor or any Guarantor and L€ instltuted
against any such party are consented to or acquiesced in
or are not dilsmisased within 45 daya after guch
institution, or Mortgagor or any Guarantor takes any
action in contemplakion of or furtherance of any af the

- foregolags or

(h} Choy event occura or condition mxlstn which is
gpeclflaed =g an event of defaunlt in any aeparate asglgu-
ment of leasar and/or rents securing Lhn Hoke or of any
other instrumenk or document securing Lhe Hote ur refal-
ing thereto; or

(1) Any Guaraiator dlesn or nny Financinl or obhor
Information submitted by any Guarantear to  Horlyagee
proves untrue in any materlal respect; or

(J) The Mortgaged Preimlses la abandonad; or

(k) Any lease ol Lho Hortgegsd Preml=ns betwuon
Mortgagor, as landlovd, and o Lenwitsy ln, op
purportedly 19, cancelled, termlnated; modified or
amended In any reapoat withoubt tha prige written

consent of Mortgagnn,

18, Remedieg, When any synend of Snlsylt has happennd
and ls continuing (regacdless of the prndeney i any proeeeding
which has or might have the efferct of preventing Mortgayer from
complying with the terms of this inatrument and of Uhe aderquacy
of the securlty for the Note) and Ln addltion %o wunh. olthay
rights as may be avallable under appiicable law, but subjoct al
all times to any mandatory legal requlrements:

(a) Accelaration. Martgagre may, by wrikbten
notice to Mortgagor, declare the Note and all unpaid
indebtednesa of Mortgagor hereby secured, including any
intereat then accrued thoreon, Lo br forthwith due apnd
payable, whereupon the same shall hecomr aml bhr forth-
with due and payable, wlthout other notice or demand of

any klind.

(b}  Uniform Commerclal Code. Marbtonager shall,
wlth respect to any patrt ol Ehd Mortgagnd Premians
constituting property of the type In raenspect of which
realization on a lien or securlty interest ngrankml
therein is governed by the Unltorm Commercial Codn, have
all the rights, optlons and remedies of a sccured party

S0b62688
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under the Uniform Commerclal Code of Illinois, including
without limitation, the right to the posseassion of any
such property, or any pact thereol, and the right to
enter wlthout legal process any premises where any such
property may be found. Any requirement of sald Code for
reasonable notification shall be met by malllng written
notice to Mortgagor at lts address above set forth at
least 10 days prior to the sale or other event for which
such notlce is required. The expenses of retaking,
selling, and otherwise disposing of sald property,
including reasonable attorney's fees and legal expenses
incurred. in connection therewith, shall constitute so
much addiclonal indebtedness hereby secured and shall be
payable upun demand with interest at the Interest Rate.

(¢) Forsclaosure. Mortgagee may procani Lo protoecl
and enforce the rights of Mortgagee hereunder (L) by any
action at law, suit, in equlty or other appropriate pro-
ceedings, whether -iotr the speclfic performance of any
agreement contained herein, or for an injunction agninst
the violatlon of any of-the terms hernol, ov in ald of
the exercigse of any powsr-granted herrby or by law, or
{il) by the foreclosure oi-tnls tortgage,

(d) Appeintment of Receiver, Mortgagee shall, as
a matter of right, without notice and without glving
bond to Mortgagor or anyone claiming by, under or
through it, and without regard to Unhc solvency or inanl-
vency of Mortgagor or its beneficiaries or the then
value of the Mortgaged Premises, be entitvled to have a
receiver appolnted of all or any part of Yhe Mortgaged
Premises and the rents, issues and profits Clereofl, with
such power as the court making such appointment shall
confor, and Mottgagor hereby consents to the appelntment
of auch recelver and shall not oppoae any nuch sppoink-
ment, Any such recelver may, to the oxtent permlltted
under applicable law, without notice, enter upon axd
take possession of the Mortgaged Premises or any pack
thereof by force, summary proceedlings, ejectment ou
otherwise, and may remove Mortgagor or ather porsons and
any and all property therelrom, and way hald, operate
and manage the same and tecelve all earnbngs, income,
rents, issues and proceceds accruing with respect thereto
or any part thereof, whether during the pendency of any
foreclosure or untll any rilght of redemption shall
explre or otherwise,

(e) taking Possussionu_;@uiqggiy?wwuontn, RTE
Mortgagee may enter and take possesslon of the Hortgaged
Premises or any part thereol and manaye, operaten,
insure, repair and improve the same and take any actlon
which, in Mortgagee's judgment, is necessary or proper
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ko conserve the value of the Mortgaged Promises, Mort-
gagee may also take possesslon of, and f(or theoe
purposes use, any and all personal property contalned in
the Mortgaged Premlses and used in the oprratlon, rental
or leasing thereof or any part therecof. Mortgagee shall
be entitled to collect and receive all earnings,
revenues, rtents, issues and profits of the Mortgaged
Premises or any part thereof (and for such purpese Mork-
gagor does hereby irrevocably conatitute and appoint
Mortgagee lts true and lawful attorney-Ln-fact for It
and in-its name, place and stead to receive, collect and
receipt for all of the foregolng, Morltgaqor itrevocably
acknowledoing that any payment made to Mortgagee herc-
under shali—be a good recelpt and acquittance against
Mortgagor to the extent so made) and Lo apply same to
the reducktiondcf the indebtedness hereby secured., The
right to enter and take pogsesslon of the Mortgaged
Premises and use. any perseonal property therein, to
manage, operate and conserve the same, and to collect
the rents, issues and profits thereof, shall ba in addi-
tion to all other rights or remedies of Morlgagee here-
under or afforded by lav. and may be exercisnd concur~
rently therewith or indeperdently thereof. The expensng
(including any recelver's fezs, counsel [ees, costs and
agent's compensation) dincurred pursuant to the powers
herein contained shall be securen hereby which Mortgagor
promises to pay upon demand togecher with interest at
the Interest Rate. Mortgagee shall not be liable to
account to Mortgagor for any action.-taken pursuant
hereto other than to account for any uvents actually
received by Mortgagee, Without taking pesasession of the
Mortgaged Premises, Mortgagee may, in the ‘event the
Mortgaged Premises becomes vacant or is abandoned, take
stch ateps as it deems appropriate Lo protect and secure
the Mortgaged Premises (including hiring watchmen/there-
for) and all costs incurred in so doling shall constitite
so much additional indebtedness herveby. secured payabie
upon demand with interest thereon at the Interest Rate.

19, Walver of Right bto Redeem From Sale - Waiver of
Appralsement, Valuatlon, Ltc. Mortgagor shall nok and will not
apply for or avail 1itself of any appraisement, valuation, atay
extension or exemption laws, or any so-called "Moratorium Laws",
now existing or hereafter enacted in order to prevent or hinder
the enforcement or foreclosure of thls Mortgage, bhut hereby
wailves the beneflt of such laws, Mortgagor for itself and all
who may claim through or under it waives any and all right to
have the property and estates comprlsing the Mortgaged Premises
marshalled upon any foreclosure of the lien hereof and agrees
that any court having jurisdiction to Corecloae such llen may
order the Mortgaged Premises sold as an entirety. in the avenpk
of any sale made under or by virtue of this instrument, the whole
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of the Mortgaged Premises may bve sold In one parcel as an
entirety or ln separate lots or parcels at the aame or differant
times, all as the Mortgagee may debtermine,  Mortgagee shall have
the right to become the purchaser ab any nale made under or hy
virtue of this Inatrument and Mortgagee so purchasing at any such
sale shall have the right to be credlted upon the amount of the
bid made therefor by Mortgagee with the amocunt payable to Mort-
gagee out of the net proceeds of such sale. In the event ol auny
such sale, the Note and the other Indebtedness hereby secured, if
not previously due, shall be and begcome Ilmmediately due and pay-
able without demand or notlce of any kind., Mortgagor heroby
walves any and all vights of redemption from sale under any order
or decree ol foreclosure pursuant to rilgihts hereln granted, on
behalf of Mortzagor, and each and every persen acqulring any
interest ln, or hitle to the Mortgaged Premises described hereln
subsequent to the date of this Mortgage, and on behalf of all
other persons to tha-extent permlitted by appilcable law,

20, Costa ain LBxpenses of Foreclosurs, In any aull Lo
foreclose the 1Ten hereof thete ahall be allowed and included as
additional indebtedness in the decree for sale all expenditures
and expenses whlch may be paid. or incurred by or on behall of
Mortgangee for attorney's [Fees.— appralser's [ees, outlayn Ffor
documentary and expert evidence, stenographic chargea, publica-
tion costs and costs [which may oe mstimated as the ltems Lo hn
expended after the entry of the decree) of procuring all such
abstracts of title, title searches avrd examlinatlon, gquaranton
policies, fTorrens cervtiflcates and slmilar data and assurances
with respect to tltle as Morkgagee may /<deem to be reasonably
necessary elther to prosecute any foreclosuce)action or to evi-
dence to the bidder at any gale pursuant therelo the true condi-
tion of the title to or the value of the Mortgaged Promises, all
of which expenditures shall become so much additlenal indebted-
ness hereby secured which Mortgagor agrees Lo pay andall of such
shall be immediately due and payable with interest theceon from
the date of expenditure until paid at the Interest Rate.

21, Applicakion of Proceeds. ‘The proceeds ©f) any
foreclosure sale of the Mortgaged Premlses or of any saie of
property pursuant to Sectlon 18(b) hereof shall be distributed in
the following order of priority: [lrst, on account of all cosls
and expenses incldent to the foreclesure or other proceedings
including all such ltems as are mentioned In Sectlions LA(L) and
20 hereof; Second, to all other items whlch under the terms
hereof constitute indebtedness hereby secured in additlon to that
evidenced by the Note with interest thereon as herein provided;
Third, to all princlpal of and interest on the Note with any over
plus to whomsoever shall be lawfully entitled to sawe,

22, Mortgagee's Remedles Cumulabtlive -~ No Walver. No
remedy or rcight” of Mortgagee shall be excluslve of but shall be
cumulative and in addition to every other remedy or right now or
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hereafter existing at law or In equity or by statute or other-
wise. No delay in the exercise or omlsslon to exercise any
remedy or right accrulng on any default shall lmpalr any such
remedy or right or be constryed to be a walver of any such
default or acquiescence therein, nor shall it affect any sub-
sequent default of the same or a different nature. Every such
remedy or right may be exerclised concurrently or lndependently,
and when and as often as may be deemed expedlent by Mortgagee.

23, Mortgagee Party to Sults, If Mortgagee shall be
made a rarky to or shall intervene in anhy action or proceeding
affecting the Mortgaged Premises or the title Lheroto or the
interest of Mortgagee under thig Mortgage (including probate and
bankruptcy p:ozeedings), or If Mortgagee employs an atlornevy to
collect any or ull of the indebtedness hereby secured or to on=-
force any of the lerms hereof or realize hereupon or to protect
the lien hereof, or if Mortgagee shall incur any costn or
expenses in preparaticn for the commencement of any foreclosure
proceedings or for the- uefense of any threatened sult or proceed-
ing which might affect the Mortgaged Premlses or the saecurity
hereof, whether or not any such foreclosure or other sult or
proceeding shall be actualiy commenced, then in any such caar,
Mortgagor agrees to pay to Nuvtgagee, immedlately and without
demand, all reagonable costs, caarges, cxpenses and attorney's
fees lncurred by Mortgagee ln any such cage, and the same shall
constitute so much additlonal indebredness hereby secured payable
upon demand wikh interest at the Inktelzst Rate.

24, Modificatlons Not to Affect Llen.  Mortgagee,
without notlce to anyone, and without regura to the consldern-
tion, i€ any, pald therefor, or the preacnca aof other lieng on
the Mortgaged Premises, may in its dlscretlon telnase any part of
the Mortgaged Premises or any person liable for any of the jn-
debtedness hereby secured, may extend the time of payment of any
of the indebtedness hereby secured and may grant waiveos or other
Indulgences with regpect hereto and thereto, and may.agroe with
Mortgagor to modlflcations to the terms and condltions ‘contained
herein or otherwlse applicable to any of the Indebtedness hareby
secured (including modifications in the rates of Interest applic-
able thereto), wilthout in any way affecting or lmpairing the
liability of any party liable upon any of the indebtedness heroby
aecured or the priority of the llen of this Mortgage upon all of
the Mortgaged Premlses not expregsly released, and any party
acquiring any direct or indirect lnterest in the Mortgagod
Premiges shall take same subject to all of the provisions hereof.

25, Notlees. All communlicatlona provided for hernin
shall be in wrlting and shall be deemed to have been glven when
delivered personally or mailed by [irst class mall, postage pre-
pald, addressed to the parties hereto at thelr addreoases as shown
at the beginning of this Agrecment or to such other and different
address as Mortgagor or HMortgagee may designate pursuant to a
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wrltten notlce sent Ln accordance wlth the provlislons of this
Sectlon 25.

26, Partial Invalidity. ALL righta, powers uand reme-
dles provided hereln are Intended to be limlted to the extent
necessary so thabt they will not render Lhls Mortgage lnvalld,
unenforceable or not entltled to be recorded, reglstered or [lled
under any applicable law., If any term of thls Mortgage anhall be
neld to be Invalld, 1llegal or unenforceable, the valldlty and
enforceahllity of the other terma of thls Mortgage shall in no
way be aflfected thereby.

27. Successors and Asslgns. Whenever any of the par-
tles hereto Ls referred to, such reference shall bhe decmed Lo
tnelude Ghe)successors and asslgns of such party; and all the
covenants, mromlses and agrecments In this Mortgage contalned by
or on behait <D Mortgagor, or by or on behall of Mortgagee, shall
bind and Lnure <o the beneflt of the respectlve successors nnd
asslgns of such‘partles, whether so expressed or nol,

28. Headlngs, The headings ln thls Lnutrument are for
convenlence of reference only and shall not llmlk or otherwlse
affect the meaning of any-nrovislon hareof,

29, Changes, Rtes “fhis Inatrument and the provlslonn
hereof may be changed, walvew, sHacharged or terminnted only hy
an lnatrument in writing signed by the party agalnat whlch enfor-
cement of the change, walver, dlucharge or termlnabtlon ls soupht,

30, Intereat Rate, Intercul Rate meano the rate por
annin at Nine (9%) per cent on any baloace ol prinelpal unpatd
Prom time to tlme and adding Flve (5%, per—cenlt to the rate
applicable to the Note at default.

31, Exculpatlion. 'This Mortgage Is sxeeubtad by Standad
Rank & Trust Company not personally bub as Urusiee ag aloresnld
{n the exerclse of the power and authority confenrred upon and
vested 1n Lt as such Trustee (and sald Trustee horeby warrants
that Lt possesses full power and authorlly to execube alils
{nstrument), and it Lls expreasly understood and agreed tpat
nothing hereln or ln sald Hote contnlned shall he consbrued ay
areatlng any liabllilty on sald Trustee personally to pay she snld
Note or any Interest that may accrue thereon, or any Indebbednens
acerulng hereunder, or to perform any covenant, elther express or
tmplled, herein contalned, all suech llabliity, L' any, he lng
expreasly walved by Mortgagee nnd by cvepry pergon now or
herealter clalming any right or securlty hereunder, and that so
far ns sald Trustee personally is concerned, Lhe legal holder eb
holdera of sald Mote and the owner or ownerh ol any Indebtednenn
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acerulng hereunder shall look soley to the premlses hereby con-
veyd for the payment thereof, by thesnforcewment ol the llien
hereby ereated, In the manner hereln and In sald Hote provided or
by actlon to enforce the personal llabllity of any guarantory ol
teh Lndebtedness hereby secured or by proceeding agalsnt any
other collateral securlty therefor.

IN WITNESS WHEREOR, Standard Bank & Trust Company not per-
sonally but as rustee as aforesald, has causad these presents to
be aslgned by lts Vlice Presldent, and lts corporate seal to bhe
hereunto affixed and attested by Llts Assistant Secretary, the day

and year flrst above wrltten,

STANDARD BANK & PRUST COMPANY,
ag I'rustee ng Aforesnld and
not Personally

(SEAL)

‘ylfunjlalﬁjcuuﬁxj-
Tts Pou;chiyma S?éyebary
v -
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SPATE OF ILLINCIS )
) 88
COUNTY OF COOK )

I, the underslgned, a Notary Publle, in and for sald LounL R
In the State alforesald, BO HERERY CERTIFY that Thormas$ icnﬁum Oltlceg’
of Standard Bank & Trust Company, a natlonal banklng nnaoointlon,
and Nane st Heto o ,  Asslstanl Socrslary Secpetupy of
anld bank,, who ave’peraonally known to me Lo be Ghe same prraonsy
whono namas are subaseribed Lo the forepgolng lontrument, ny oueh

st Ollicon and  Auslalag ope __ Socretary,

respectively, appeared before me thly day T peruon and
nuoknowledaszed that they slgned, sealed and dellvermd the anld
{natrument as thelr own f'rec and voluntary act and an Lhe I'ree
and voluntary act of sald bank, as Trustee as nforesald, for the
uses and purpoves thereln sob lorth; and the anld Sl
Secretary then and there acknowledged thnt qghgxﬁ_, an cuatoadian ™
of the meal of sotd bank, dld af'f'lx the corporate nenl of nnld
bank to sald Llnatrument, as #hh-r own free and volunCary acet and
as the Mree and volupsvary ach ol aald hank an Trustve nn afore-
sald, for the uses and purposes thereln sget forth,

GIVEN under my hand ait-notarial seal this Y-\ doy or
January, 1988,

\\g' "’{’{?"Cu&)y .
T THotary Publie

(SEAL)

CSG, Soni
SHARON NANSEN
Notaty Publie, Sisle of HlmolﬁZ

~ N A
(?"' 8\'5\(}/ i ldv Cotum anlot prlruc II/B/‘E'J

T AT X1

]
Commisslon Explres:
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SCHEDULE L

LEGAL DESCRIPTION

Lots 1 and 2 Ln Bloek U in Bann Subdivialon of Lha Noelh (/72

of the North East 1/ of the South Enal 1/l of Sectlon 23, Township
38 North, Range 14, East of the Third Prlncipal Meridian (axcept
the East 256 feet thereof} In Cook County, Illinois,

Commonly Known as 6700-10 S, Blackstone, Chicago, Tllinota 060637

Parmansct Tax Index Number 2p. 23 .Y o2 - oDb @
H.G ©
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PROMISSORY NOTE

$192,230.00 First Bank of Whiting
Highland, Indinna
January /S5, 1988

FOR VALUL RECEIVED, the undersigned, Standard Bank & Trust
Company, & national hanking association not personally bubt as
PTrugstee under the provisiona of a deed or deeda iIn trust duly
recorded .and dellvered to sald Trustee 1n pursuance ol & Trust
Agreement dated October 16, 1986, and known as Trust Number 10700
("Prustee 10700 hereinafter referred to as the "Trustee") herchy
promises, aut-of the trugt estate sub)ect to sald Trusb Agreement
and Patrick 2 -Standring a/k/a Patrick Standring Carrlngton,
herelnafter refocred to ag "Carrington', jointly and severally
promiaes to pay %o the order of the Filrst Bank of Whitlng, an
Indiana hanking assoclation, at its offleces nt 9701 Indianapolla
Blvd., Highland, Indlura 16322 the principal sum of ONE HUNDRED
NINETY TWO THOUSAND 'T'0 MUNDRED THIRTY DOLLARS ($192,230.00)
together with Interest Gomputed on the basis of a year of 365 onr
366 days, as the case may( b2 prior to maturity on the balance of
principal remalning from time to time unpaid thereon at the rate
of Nine percent (9%) to be paid ip, Cull including all principal
and Interest on or before March/2%" 1988, ra a alngle lump sum
payment,

ALl payments on the account of tie indebtedness evidenced by
this Note shall he firal applied to lInterest on Lhe unpald prin-
cipal balance and the remalnder to prilncipal,

Carrington promises to pay and the ‘lrustze-promlses to pay
out of sald trust estate, Jointly and severally, intercst to the
holder hereof on overdue principal for the perlici after Che date
on which such principal becomes due and payable unlil payment in
full thereof, at the rate of Wlve percent (5%) per apaun over the
Interest then charged on the Note.

If any payment of prinoipal on Ehla Hote sahall fall dne on a
Satuvrday, Sunday or on anathepr day which 1o n legal hollday for
banks i the State of Illinols, inteoreslk ab the rabtn whleh thin
Note bears for the perlod prior to maturity shall continue to
acerue on such principal from the stated due date thereol bto und
including the next sueceeding bank business day on which the anme
shall be payable,

Thia Note may be prepald in wholo ot ln pavt ab any tlwe or
from time to time wlthout penalty.
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Payment of thils Hote Lls secured by, mmong other thingy, two
(2) Mortgapges and Secuplty Agreements with Asalpgnments off Henly
boarlng even date herewlbth fream Carvington and Truntee, to Plest
Bank ol Whiting, on two {2) parcels of real eatate (n Cook
County, T1lLd nola. This Note and the holder hereol ave wnbibled
to all of the beneflts and aecurity allorded by asuch Horbpoapen,
This Note may be declared due prior bo ltn exprensed matuprlty In
the event and on the terms and In the manner provided lor In anld
Mortgages,

Thia Note ahnll be govarned and construcd in accordapnae wlth
the laws ol the State of Illinols, The Trustee and Carvingbon
hereby walve presentment [for payment and demand,

Thia Nete ls executed by the Trusbee, nol peraonally hut as
Trustee as/aforesald in the exerolse ol the power and aukhorlty
gonferred upop and vested in Lt asg auch Trustee, and ls payahle
only out of Cthe property in Trust specifleally deacrlbed In the
Mortgage glven by the Trustee securing the payment hereol by the
enforcement of thr-provisions contalned in.aald Moprtpnge and by
resort to any other /collateral security herefor or guarantors
lereol, MNo personal ilahlllity shall be ansgerted or be enflor-
ceable against elther of the Trustee hocﬂﬁso or In respect of
this Note or the making, asaue or tvanafav thercoly, all mich
liabllity, if any being exprepaly walved by each Lnknr nued holder
hereof, but nothing herein contalned shall modif'y or diacharpe
the personal liability expressly essumed by Carvingbon, and enach
original and successive holder ol thls Note accepts the name upon
the express conditlon that no duty aball rest upon the 'I'mustec Lo
sequeater the rents, lasues and protfea_arising Crom the prdapiety
deagerlbed In Trustee's Mortgage, or the proceeda aclatng f'bestn Lhie
sale or other disposition thereof, but-thak in cane of delault In
the payment ol thls Note or of any installment hercofy the noln

remedy of the holder hereof as Lo bthe Trustze-shall be by foreclosnpe

of Trustee's Mortage given Lo secure the Indebludnesn evidencoed
by this Note in accordance with bthe terms and provisions In
Trustee's Mortgage set forth, by realizatlon on aldlier collabtepral
security herefor and/or by nction to enforce Carrington's pop-
sonal liability by foreclosure of Carrlngton's Mortpape clven to
secure the indebtedness evidenced hy thls Note,

Standard Boank & Trust Compnny

ag Trugtee under Lbkn Trust

Humber 10700 az Aroresald and
ATIERST Not Peraonally

By
Senretary Vice Preanldent

Pabvlek U, Standvluy a/k/a ™" 7

Patrlck Standring Carvrington
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