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ASSTANMENT OF LEASES AND RENTS

KMOW ALIL MEN BY 'MESE PRESENTS, that STANDARE BANK & TRUSY
COMPANY, a natlonal banking associatlon, of 2400 ¥, 95th St.,
Evergreen Pavk, Illinols G06H2 not personally but as Truster
undor a deed or deedsa tn brust dellvored In puersuance ol a Trust
Agreement: dated an of October 16, 1986, and known as ‘Prust Number
10700 (the "'rustoe™) and PAIRICK G, STAHDRING, alao known ax
PATRLCGK STAMDRING GCARRINGTON of 10629 5, GCallilornla Avenue,
Chicage, Iillinots 60655 (the "Bencllolavy'), Trustee and
Renefieiory belng herednafter collectively referrved to as
("assignerst), Ln conolderatlon of the sum of "TEN DOLLARS
($10,00) and other good and valunble consldaration, bhe pogelpt
and muffletency whereol are hereby acknowledged, doon horeby
asalgn, trangfae and set over unbto the FIHST BANK OQF WHETIRG, an
Indiana banking casoclabtlon of W70l Indianapolly Boulevard,
Highland, Indlant46322 (hevelnaltor referved to an Lhe "Aaslipnen"),
all right, title awd Interssl of the Asslghors, or any ol them
In, under or pursuant to any and all present or future leanses
or sublenses, whethor wribkten or oral, or any lettings of
pogssesalon of, or any agruoments fop Lhe use or ocvupanecy of, the
whole ov any part of the-veul entate and premlacy herelnaftoer
deseribed whioh the Asslgnore or any of thom may have herebolore
made or agreed to by the Asalgrsen under the powers horelnalter
granted, ilncluding all amendmenta and supplements to and renewals
thereol at any time made (collectively the "Leanes®), relatilng Lo
that cerbaln real estate sltuated L the County of Cook, State of
Tllinols describad In Schedule T abvrened hereto and made i pact
hereof and the improvements now ov hevaeller erectod thereon (the
Spremises!), including, without limlting tne penerallty of the
Foregoing, all right, title and lnterest of Asslgnory or any of
them in and to all the rents (whether Clxed(op conbingent), eap-
nlnga, renewal rents and all other suma due epowhieh may
hereafter become due under or by virtue ol the Teases and all
rights under or against guarantors ol the obligationn or lenseen
and oblipors undar the Leaso.

This Assignment 1s made and glven as collateral scepelty for,
and shall secure (1) the payment in full of all prinelpalcal and |
intereat on that certaln promisasory note of the Truntee nind
Neneficiary payable to bhe order of the Asslpnee in the face
principal sum of QNE HUNDRED NINETY TWO THOUSAHD TWO HUNDRED
THIRPTY NDOLLARS ($192,230.00),expregncd to bear itntercst and
having a flnal matupelty off all princinQ} and Interest not
required to be sooner paid on March (SY2, 1988, and any
Notes 1lssued In extenslon or renewal thereof' or ln
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substitution therefore (the "Note"), (il) the performance of all
obllgations, covenants, promlaes and agreemnonta contaloned hernln
or in that cartaln Mortgage and fYecurlty  Agreement  with
Assignment of Rents bearling even date herewilth From the 'I'ruasten
to the Asslgnee (the "Mortgage"), conveying and morbgagtng the
premises as securlty for the Note and any and all other indebted-
. ness Intended to be secured thereby, (il1l) the pecformance of all
d obligations, covenants, promises and agreements of the Trusten,
"or the Benefleclarles contalned in any loan or other agreementn
setting forth terms and conditiona applicable to the Joan
evidenced by the Note or provlding collateral security thereforo,
and (lv) the pavment of all expenses aud charges, legal or other-
wise, pald o¢-dncurred by the Assignee in reallaing upon or
protecting the 4pdebtedness refervred to in the foreguing claudes
| (1), (11) and (¥4 or any security thercfore, tncluding thin

Agslgnment {the Nove and the other indebteduess, obifgations and
liabllivles referred 7ts in clausea (1), (li), (iLL) and (lv}
above being herelnaftecr/ collectively referrved to as the "indebt-

edness hereby secured").

The Asslguors do ‘heveby lrrovocably conabiture sl
appoint the Asslgnee the trae and lawlfutb attornny of  the
Asolgnors with Eull power of asuashitution For Asgignors and in
Agslgnors' name, place and gteal to  ask, demaml, colloect,
recelve, recelpt for, sue [for, compoamnd and glve acqgubtbanes o
any and all sums due or to become due awler any Lease, with full
power to settle, adjust or compromige @uv clalm therennder na
fully as the hsslgnors could do, and to epdsrne the name of hn
Nsalgnora or any of them on all commerclal pagar _glven Lo payment
or In part payment thereof, and In the Aanigure's discretion to
flle any clalm or take any other action or proeeseing, eithor jn
the Asslgnee's name or in the name of the Asslynery or any of
them or otherwise, whlch the Aswignee may deem npcagsary or
gappropriate to prolect and pregerve the vight, title and inlorogt
of the Assignee In and to such sums and the securlty fntonded to
be afforded lereby,

'he Benellciaries warrant Lo the Aasignee that  the
Ansignors have good right to wmake thia Assbqnwent am! that the
Aagignors have not heretofore allenated, asslgned, pledgml o
otherwise dlsposed of any of the rightyu, rents and obher sums dun
or whlch may liereafter become due and which ave tntended to bn

asglgned hereunder,

Thia Asalgnment includes at establishes a presont

bsolute and prlmary transfer and asasignment of all venta, earn-
Ings, Income, lasues and profiks of the prembnes, buk no lony an
o event of default shall exist under the Mobe or the Mortgage
pnd no event sghall exlst whleh by lapue of time or gervies of
wtlice, or both, has or would become an-event of delault therp-
inder, the asslgnors shall have the right and lleense to collnct,
ime and enjoy all rents and other sumg due or Lo becomn due undor
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and by virtue of any Leage as they respechtively become doe, but
not more than 30 days in advance,

The Aaalgnors hereby lrrevoeably connent to and anthior-
lze and dlcect bthat the tenant or obhor obhligor ander oy Leaoene
upon daemand and notlce from the Asalignee of the Analyiee '« rlght
to recelve rents and other asums herveunder, ahall pay aach renty
and other sums to the Assignee without any obligation on the pare
of such tenant or other obligor to determine the actual cxtatence
of any default or evept claimed by bthe Assiynee as the basis for
the Assignee's right to receive such rvents or other sums and
notwithgtandlng any notice from or claim of the Assiynors or any
of them to the sontrary. The Assignors herehy walve any right or
claim agalnst ‘avy tenant or other obligor For any nuch rents and
other sums pald oy tenant or other obliyor to the Assiyunee,

Without "Iyatting any legal rviyhts of the Assignee as
the absalute aaglgnee =f the rents, Issues and profitas of the
premiges and In furkherance thoreof, Asnlgnors agree that in the
avent of default under said Mortyage, whother before or after Fhe
Hote ls declared due In accordance with bty bterms ov wmudnr thn
terms of gald Mortgaye and woether hefore ar after gatisfaction
of any requirement of the lapsge of btime or the giving of notige
or both on which accelecation albar defanllt wmay be conditioned,
the Assignee may, at lts optlon, (1) take actual pnasesaion of
the prewises herelnabove degcrlbed, or of any part thereof,
personally or by agent or attorney, as(lfor copdibion broken, and
with or wlthout Fforce and with ov withouwh . process of law, enler
upon, take, and malntaln possession of alloor any part of gald
premiges together wlth all documents, hooks.<cecords, papers and
accounts relating thereto, and exclude the AKipignors, Ltheir
agents or pervantg, therefrom and hold, operste, manage  and
control the premises, and abt the expende of the-pieaisen, from
time to tlime, cause to be made all necessary or projnt cvepatrs,
renewals, replacements, usgseful alterations, additions, beltter-
ments and lmprovements to the premises as may aeen judiciows, amd
pay taxes, asgegsments and prior or poper charges vioddhe
premises, or any part thereof, and insure and refnsure the mamn,
and lease the premlses in such parcels and Tor gueh times and @
such terms as Assignee may deem [it, including leases for terms
explring beyond the matuclty of the indebbtedness securnd by said
Mortgage, and cancel any lease or subleane for any caune or on
any ground which would entltle the handgnars o eithor of them to
cancel the game and In every such case have Lhe right to minngoe
and operate the aald premlaes amd Lo carry on the basinens
thereof as the Agaignee shall deen proper ov {11) with or withoul
taking poasession of Lthe premises, Analygoee may proceed  to
enforce the nLeases and collect all sumg due or to beeowe due
thereunder and by so dolng Assignen ahall not b deemed a mopl-
gagee 1n posgegalon nor Lo have asnumed ov become reasponnfblie or
liable fov any obllgations of Asgignors aviaing theeeunder or in

reapect theveof,
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Any sums recelved bLy Agslygnee undnr ocr by virtun of

{?:thls Agslgnment ghall be applied to tha payment of ar on account
i1 0f the followlng In such order and manner an Asaiguee wmay elect:

{a) to the payment of all proper charges and expensen,
Including the just and vreasonable compensatlion for the
servicey of Asslgnee, its attorneya, agents, clerks, servanta
and others employed ln connection with the oparatlion, managn-
ment and control of the premlises and the conduct of the bust-
ness thereof and, If the Assiguee ahall elect, Lo Lthe
establishrmept of a reserve which shall be asufficient n
RAsslgnee's judgment to indemnlfy 1t agalnat any Liabillty,
logs or damags.-on account of any matter or thing done In good
falth and in’'pursuance of the rights and powers contalned

hereln;

(b) to the pavment of any sum secured by a lien or
encunbrance upon the pousmlses;

(c) to the cost of cowplieting any lmprovemenls belng
conatructed on or about the urenlses; and

{d) to  the reduction =iy the Indebbednnsn horeby
secured, whether or not the same sy then be due or be okher-
wise adequately secured,

The manner of applicatlion of suck _sums and the ltems

whlch shall be credlted or paid out of sam shall be wilhin the
gsole discretion of Assignee and nothing herein contained shall
obligate Asslgnee to use any such sums [or a putyoae other Lhan
reducing the Indebtedness hereby secured untess {t rhall efect ao
to do. Asslgnee shall be subrogated to any lien discharged out

of the rents, income and proflits of the premises,

The Agglgnors hereby [urther  covenant  tha' . Lhe
Agglgnorg will upon rvequeat of the Assigiee ngocute and ded{ver
such further lnstruments and do and pervfovm such other acts and
things as the Assignee may reasonably deem necessary ar appro-
priate to more effectively vesl in and secure to the Assignes the
rights and rents which are {ntended to be asalgned to the
Asslignee hereunder, Asslgnora lrrevocably walve any right they
now or hercafter may have to offset any claiwm or Llability owlng
Erom any of them to any oblliyor on a Leaae agalual somg due or Lo
{ become due Erom such obligor under a Lease,

Assignora covenant and agree Lo ohserve apd perform all
of the obligationg impoged on them undor Fhe Twanes and not to dn
ot parmlt to be done anything Lo dfmpaic the secwrity thereof, nol
to execute any Lease on terma and conditlong tean satlofactory to
the lessor than are usual and customary In leases withh a stmitar
term and for gimilar types of apace In the geoneral market area
where the premlses is located, not to further assiyn or encumber
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thele rights under Che Leases or thelr elghty to the renty op
olthar.qums due or to beaome due thereunder and not sul'l'er or pep-
mit unv of thu Loasen Lo be subordinated to any obther 1lens or
ghoumbranvey whabtasoovar, any such gsuboedinatinon Lo bo null and
vold unlesy done with the wriblen vonsent ot Assipgnoen. Asslignoes
fuerther covenant and agree nol to amend, modlfy or Levminate any
of the Leases without Che priop wettten consont ol Annlpnee, pro-
vided thabt unless and unbtll an event ol detfanlt or any event whiaeh
with the lapge ol time, the giving of noblee, or both would
consbitute gsueh an event of default hny ovcurred under Lhe terms
af the Mortgage or HNote, Asslgnors way enbter inbto amentmonts and
modlficatlions Lo Leases whloh do not adversely affect the

geourlty thereofl,

Honetislary warrants that be has hevetolore dalivered to
Asalgnee true wnd-sorrect coploy of the Lewnen hebween Henelteiney
and/or Truatee, aolandlord and varlous Lenants with respocet Lo the
premises abt 6700~155, Dlackstone, Chleago, [11inata 66637 the
Interest of the lapnalovd undey Lhe lenoses huving beon anatpned to
Aaglgnor (the "Peimary Leases"), that the Pelmary lLensens have not beoen
amended op modlifled Ln anp-prespect, that the same conkinues In
full foree and effect and viab both the ltessor and the lepnenn
Lherewnder ave In compliance swtth all of bthele respeebive toye-
nanty thereln contalned and tuab Lo Lhe best knowledpge of
Asalgnor after due ligence no-event hans ovcurred or condlttong
exigts whleh would constitubte a ground for Lepminating the
Primary Leasea by elbher lesasor ov Lha lenseen,

The accepbance by the Auslignen-of thia Agreement, wlth
nll af the rights, powers, privilegoes nnaeabhorily ao crented,
ghall not, prlov Lo enbtey upon and tnking od7eetunt phystual
posvesslon ol the premlses by Lhe Asslgnen, b deemed op
consbruald Lo consbltute the Asulpgnee o moviyupvu P posunssion
nor impose any obllgablion whabtgoever upon the Assiunee, 16 belog
understood and agreed that the Asslgnec does nob hopaby undertake
bo perlform or dlacharge any obligatton, duly or MabiTIhy of the
landlord under any leases or under or by vennnn of this
Assignment, Asalgnee shall have no llablllty to asstpnory or
anyone for any actlion tulken ov omihted tu bhe tnkew by (b
hereunder, except for ity willlful misconduct, Should the
Asalgnee Llncur any llabillty, loas or dawmnge under or by reatop
of thls Asalgnment or lfor any actlon taken hy the Asslpiee
hereunder, or 1n defenge agalnut the Assignee nrising oub of any
leage, the amount thereol, Includlng costyu, expongses and preaso=
nable attorneys' fees, together wlth Interest thereon ol the rate
applicable to the Note ab the btilme of Incurrence (or it the Hotu
has been pald In full at the tlwe of Incurprenee, then at the rate
applicable Lo the Note at the tlme of such payment in full), ahall
be secured by thils Asslgnment and by bthe Mortgage, nnd the Aasslgnors
shall relmburse the Asslgnee therefore immediately upon demand,
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Asslgnors obllgatlon to so pay to survive payment ol the lndebht-
edneaa hereby secured and the release of thla Asslgnment,

The rights and remedlies of the Asslpgnee hereunder are cumuin-
tive and are not secondary to or in lleu of hut are Lln additlon
te any rights or remedias which the Agalgnee ahall have under the
sald Mote, Mortgage or any ather lnstrument or document or under
applicable law and the exerclse by Auslgnee ol any rlghty and
remedles herein contalned shall not be deemed a walver of any
other rights or remedles of Asslgnee, whether arlelag under the
Mortgage or otherwlse, each and all of which may be exerclsed
whenever-Assignee deems 1t In 1ts Interest Lo do s0. 'The rights
and remed.es ol the Assignee may be exerclaed from time to time
and as ofcen as such exerclse 18 deemed axpedlant and the rallure
of the Asslyiee to enforce any of the termy, proviaslons and con-
ditlona of this Asslgnment lopr any perlod of Ltlme, at any Llme or
tlmes, shall no% -bhe construed or deemed to be a wavier of any
rlghts under the Lerms hereol,

The right ol tha fsalgnen to colleet and pecolve the penty
asslpgned hereunder or toexerclse any ol the rlghly or powenrt
hereln granted to the Aasignec shall, to the extent not prohl-
blted by law, extend alsc _in Che period Crom and after the I'Lilng
of any sult to foreclose the ilen of the Mortgage, lncludlng any
perlod allowed by law for the redemptlon of the premlases after
any lorecloaure sale,

''hia Asslgnment uhall be asslgrable by the Asslgnee and all
of the terms and provialons hereol gied! ba bindlng upon and
Lnure to the heneflt of the respectlve wcrecutors, adminlatrators,
legal representatlives, successors and asnlgns of each of the pnr-
ties haroto, All provislons hereof are acverable and I any pro-
vislons hereo! shall be Ilnvalld or unenforceahls, the valldity
and entorceabllity of the remainlng provisions bereol ahnll In no
way be affected theregg{

-

Dated thly Ag’ day of January, 1988,

.:;ﬁ$,
L Standring Carrlngton

-G~
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This Instrument {8 executed hy the underslpgned, not per-
sonally bubt ag Trustee as aforesald ln the exerclue of the pouver
and autherity conferred upon and vested In 1L ay sueh Trustee
(and sald Trustee hereby warrantg that Lt posdesseys f'ull pover
and authority to execule this Instrument), and 1L ls pxpresyly
understood and agreed that nothlng hereln or o aald Note con-

" talnecd shall be construed as craatlng any Liablllty on sald
Trustee personally to pay the sald Note or any Interest that may
acecrue thereon, or any indebbtedness nccrulng hereunder, or to
perform any covenant elther express or laplied hereln contolned,
all such liablllty, 1f any, belng expressly walved by Asslipnec
and by every person now or hereafter clalmlng any rlpght or
securliy hereunder, and that so far as sgld Trustee personslly ls
concernes; the legal holder or holders of sald Hote and Lhe owner

» owners cf any indebtedness accrulng hereunder shull look solely
to the prexlses hereby and hy the Mortpape conveyed For the
payment thereel., by the enforcement of the llens hereby and
thereby created, in the manner herein and In sald Mortgage pro-
vided or by actlei to enlorce the personal llabllity of any
guarantors of the indebtedness hereby secured or by reallzuatlon
on any othep collatecal for the Indabtednesn hereby secured,

TH WIPNESS WHERRON, 4ve undepsipgned, not personally bul an
Trugstee as aforesald, has caused these presenty to be slgned by
lts Vlice Presldent, and lta corporate seal to be hereunto afflxed
and attested by lts Asslstant Secretary, as of the doy and year

firat above wrltten,
SPANDARD DAHK & 'TRUST COMPANY,

A nedilonal banklng assoclatlon,
ng Tiustee an Aforesald and

(SRAL)

NTTRST ¢

Assistang: aty

a9y G208
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STATE OF INDIANA )
35

COUNTY OF LAKE )

I, the undersigned, n Notary Publlc, In and ror sald County,
1in the State aforesald, DO HERERY CERTIRY that PATRICK G,
SPANDRING a/k/a PATRICK STANDRINU CARRINGTON personally known to
me Lo be the same person whose name ls subscrlbed to Lhe
foregolng instrument, appeared before me this day ln parson and
acknowledged that he slgned, sealed and dellvered the anld

instrument as his free and voluntary act, for the uses and pur-
poses thereln set forth,

04
OTVEN xnder my hand and nobarial aeal this (f;/l’: day of

January, 1460, /
/o,
' J e V/ /
: Cﬂvvld§£

Fbtuig OFFICIRL SEAL
Gmatfrw State of lincia
Notary Republic,
(SEAL) My Commission Expires &/28/91

Commisslon Explres:

90v62088
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STATE OF ILLIMOIS g
38
COUNTY OF GOOK )

I, the underslgned, n Notary Publle, in and for sald County,
In the State aforesald, DO HERRRY CERTINY that Iﬁmma.s._( VLB
of Standard Bank & Trust Company, a natlonal hanking asnusoclatlon,
and NMe oo Have v , Asuislal Suctelgry | Seeratary of
sald bank,’ who are ‘peraonally known to me Lo be the same persons
whoso nam?u are subsoribed h% Lhe foregolnyg 1nuhrumen&, no o aueh

sl Gificar and ____ Awluiann e Seerotnry,
reupenbljﬁly, appeared heforo ma this ﬂﬁ?“Tr”ﬂﬁvﬂon and
acknowledgat that they slgned, noaled and dollvered the sald
Instrument 248 thelr own f{ree and voluntary act and as the (ree
and voluntary aint of sald bank, ag Trustae us aforesald, for the
uses and purposas-thaereln set forth; and the nald Asugulan) L oviniiuy
Secretary then and -there acknowladged ““““-&kﬁa _, no eustodian
of the seal of sald bank, dld afflx the corporate seal of snld
bank to sald instrumeny, as Jhoir own Cree and voluntary act and
ag the lMree and voluntacy act of sald bank ag Trustee an nfore~
sald, for the uses and purposon thereln uset lorth,

OIVEN under my hand ana-pataprlal seal thle lthh day of
January, 1988,

Ty

\"_-—\ “ w" CA‘) "~ : ‘C'i,:,/l---u-e,-‘-;;;

gy -
kotary Publle

(SEAL) O OISCIAL spar S
GHARON BANSLN
Commlsalon Explres: VA Ranlie, Biato of By |

o r' , \. Ot Nladcdon Bapiaes ”/l‘/(\l! g
““\5
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