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MORTGAGE

THIS MORTOAGE ("Security Instrument™) ls glvenon  JANUARY 13
19 88 Themorigagoris EVELYN S. KLEIN MARRIED TO JAMES B, KLEINY*

(" Borrower™), This Seovrity Instrument ks glvento SERVE CORPS MORTGAGE

ASSOCIATES '
which is organized ondexizdag under the lawsof - PHE STATE OF ILLINOIS , and whose nddress i

Y430 BRANDING LAME. = SUITE 129

DOWNERS GROVE, ILLINOIS 60515 ("Lender™).
Borrower owes Lender the princip«dsum of

NINETY THOUSAND AND NG/100

Dollars (U.B.§ 90,000.00 Y. This debt is evidenced by Borrower's note

dnted the sume date ns this Seeurity Instrumimt ("Note"), which provides for monthly payments, with the full debt, i’ not
puid earlier, due nnd puyablevn FEBRUARY 1y 2003 This Scevrity Instrument
secures to Lender: (u) the repayment of the debtovidenced by the Nole, with Intorest, and all rencwals, extensions and
modifieations; {b) thie payment of wll other sums, with inzerest, ndvanced under paragraph 7 10 prolect the securily of this
Security Instrument; and {€) the performunee of Borrews's covenunts and ngreements under this Securily Instrument and
the Note. For this purpose, Borrower does hercby mortgnge-geant and convey 1o Lender the following deseribed property

located in COOK County, Illinols:
THE WESTERLY 110 FEET (MEASURED ON(HAZEL AVENUE) OF LOT 8 AND
SOUTHERLY 34 FEET (MEASURED ON GREENOOD AVENUE) OF WESTERLY 110

FEET OF LOT 9 IN BLOCK 32 IN VILLAGE V7 GLENCOE SUBDIVISION OF PARTS
OF SECTIONS 5, 6, 7, B, TOWNSHIP 42 NOPY., RANGE 13, EAST OF THE THIRD

gPRINCIPAL MERIDIAN, IN COCK COUNTY, ILLiINOIS.

05-07-205-026-0000 /2 A Oy Al ‘BS“QM

**JAMES B. KLEIN IS EXECUTING THIS MORTGAGE SOLELY FOR THZ FURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

which hos the addressof 655 GREENWQOD

[Siroot)

Hlinaois 60022 ("Propeny Addrcssn)i;
{Zip Code)

TOABETHER WITH ull the improvements now or herealler erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, ‘ol and gus rights and profits, water rights and stock and.all fiXtures now. or
hereafter o purt of the property. All replacements and additiony shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and hns the right 10
morigage, grant and convey the Property nnd-thint the Property Is unencumbered, except for.encumbrunces of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
enewmbrances of record,

THIS SECURITY INSTRUMENT cambines uniform covenants, for nutional .use and, non-uniform’ covennnts with
limited variations by jurisdiction to canstitute a'uniform security instrument covering renl property.

ILLINGIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@l-BF{lLI /o VAP MORIGAQE FORMS » {312)293.8100 » [BOGIBIY. 2281 Amanded 8/87
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1. Payment of Priftethn! n rist; Prop L. 2harged.” rower shall promptly puy when due

the principal of nndd interest on the debt evidenced by the Note and any prepaymens and late churges due under the Note,

2. Funds for Taxes and Insurance,  Subject 1o applicable Inw or to o written waiver by Lender, Borrower shadl puy
10 Lender on the dny monthly payments are due under the Note, until the Note Is.paid in full, & sum (*Funds'™) equnl 10
one-lwellth ofr (n) yearly taxes and sssessments which may sbhain priority over this Security Instrument; {b) yenrly
leaschold payments or ground renls on the Praperty, il any; {c) yenrly huznrd insurance premiums; and (d) yeoarly
mortgage insurnnce premiums, i any. These tems are culled “eserow items.” Lender may estimate the Funds due on the
basis of current datn and rensonable estimates of future eserow tems.

The Fands stinll be hold T o institation the deposite or geconnts af which are Insured or guaranteed by n federn)
ur state ngeney (lneluding Lesder 11 Lender s such an Institation), Lendor shadl apply the Funds 1o pay the eserow flems,
Lender may nol eharge for holding nod applying the Funda, sonalyzing the account or verilfylng the escrow ltems, unless
Lender pays Dorrower interest on the Funds nnd applicuble Inw permits Leuder to muke such n chinrge, A chirge ussessed
by Lender In connection with Borrower’s eatering Into this Securlty Instrument to pay the cost of an ndependemt tax
reporting service shall noi be o charge for purposes ol the preceding sentence,  Dorrower and Lender inny ngree Ip writing

thal Interest shall be puld on the Funds, Unless an agreement iy made or wpplicable luw requires interest to be pald, Lender .

shall not be required to pny Borrower any Interest or enrnings oh the Funcs, Lender shall give te Borrasver, without charge,
an annunl weeounting ol the Fueids showlng eredits and debits 1o the Funds and the purpose for which ench debit o the
Funds was made. The Funds are pledged ns additlonnl seeurity for the sums secured by thin Security Instrument,

If the nmount ol the Funcls held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the eserow tems, shall oxeeed the nmount requlred 10 pny the escrow items when due, thie cxcess shall be,
mt Borrower's option, cither prompily repaid to Borrower or eredited to Borrower on monthly panyments of Fuads, 17 the
umsount of the Fuads held by Lendor is not suMcelent to pay the eserow ltems whoen due, Borrower shall puy 10 Lender any
amaunt hecessney (o eiake up the deficiensy in one or more pryments ns reguired by Lender,

Upons puymieat L foll of sl sums secured by this Security nstrtomnent, Lender shall promptly vefund (o Dorrower
any Bumds held by Leader, IFunder puengruph 19 the Property i3 sold or aequired by Londor, Lender shall apply, no lnter
than bnmediately prior t5 1he sule of the Property or its nequisition by Lender, nny Funds held by Lender at the time of
application us w credit wgniie the sums secured by Lhly Seeurity [ustrament,

3, Application of Paviaznis,  Unless applicubie luw provides otherwise, ail puyments recelved by Lender under
purngeaphs | and 2 shal) be apptieacfiest, wo lute chiurges due under the Note; seeoncl, to prepayment charges due under the
Note: third, to nmounts payable Gndesparngraph 2: fourth, to ifterest due; und Juslito prineipal due,

4, Charges; Liens,  Bowvower shall pny nl txes, nxsessments, chorges, fines nnd impositions attributable 1o the
Property which may ntindn priority Gver by Security Instrament, and lensehokl payments or ground rents, if any,
Borrower shall pay these obligutions In v manner provided in pnragraph 2, or iF not paid In that manner, Barrower shull
puy them on time directly to the person owed pupment. Burrower shall promptly furnish (o Lender ull notices of amounts
to be puid under this paragraph. IFf Berrowe, maxes these pnymonts direetly, Borrower shall pramptly furnish to Lender
recelpts evidencing the payments.

Borrawer shall promptly dischurge any he:d saddeh has priority over this Security Instrument unless Borrower: (n)
agrees inwriting to the payment of the obligntion securer oy the len in o manner necapinble 1o Lender; (b) contesis in gnod
fnith (he Hen by, or defends against enforcement of theiien in, legal! proceedings which in the Lender's epinion operate 10
prevent the enforcement of the lien or forfelture of any partatthe Property; or (¢) secures from the holder of the lien an
ugreement satisfuctoey to Lender subordinnting the len (o (hia Security [ustewment, IF Lender determines that noy part of
the Property is subject to o len which may attuin priorily Svae this Security Instrument, Lender may give Borrower n
notlee identifying the Hen, Borrower shinli sutisfy the Hen or tnkedre or more of the netions set forth above within 10 duys
of the giving of notice. _

8, Huzard insurance,  Durrower shall keep the improvenients now. exlsting or herenfter erected on the Property
insured ngainst loss by Ure, hozards included within the term “extended vaverage nnd any other hazards for which Lentler
requires insurnnee. This insurnddee shinll be muintnined in the nmoums wnd for the perlods that Lender requires, Tha
insurance earrier providing the lnsursnee shall be chosen by Borrower subjeriio Lender's npproval which shall nol be
unrensonably withheld.

All Insurance policles and renewnly shall be seeeptnble 10 Lender nng sl inelude n sinndord morigage e¢luuse.
Lender shall have the right 1o hold the policles nnd renewnls, If Lender requires, Forrower shall promptly give to Lender
all receipts of paid premiums nnd renewnl notices. o the event ot loss, Borrower shill give prompt notice to the insurance
carrier und Lender. Lender may mnke proof ol loss i not mude promptly by Borrower,

Unless Lender and Horvower utherwise agree in writing, insurnnce procecds shall e asplied to restoration or repaie
of the Property dvmngued, iF the restorntion or repair iy eeonamically fensible and Lender's securhty s not lessened, 10 the
restoration or repair is not economicnlly feasible or Lender's security would be lessened, the inzarinve proceeds shull be
upplied to the sums seeured by this Security Instrument, whether or n then due, with any e cess oald 1o Borrower, I
Borrower nbandons the Property, or does not answer within 30 days a nolice Trom Lender (hat tnednzarance earrier hns
offered to settle a cloim, then Lender may colleet the insurance proceeds, Lender may use the proceeds 17 repair or restore
the Property or 1o pay suis seeured by this Security Instrument, whether or not then due, ‘The 0-diy period will begin
when the notiee s given.

Unless Lender und Borrower otherwise ugree in writing, any sppliention of proceeds 1o principnl shialnot extend or
postpone the due date of the monthly puyments referred to in pnragraphs. | and 2 or change the smount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any Insursnce policles and proveeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to e extent of the sums seenred by this Security
Instrument immediately prior to the ncquisition, :

6. Preservation nnd Maintenunce of Property; Leascholds,  Borrower shall not destroy, damage or substuntinlly
change the Property, nllow the Praperty to detericrate or commit waste, If this Security Instrunient Is on n leaschold,
Borrower shull compily with thie provisions of the lense, and i Bareower seqtiires Tee titl: 1o the Property, the lensehold nnd
fee title shull not meege unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower Ruils 1o perform the
covenunts und ngreements contained in this Security Instrument, or there is n fegal proceeding that may significant)y affect
Lender's rights in the Property (such as o proeceding in bankruptey, probuie, for condemnation or (o enforee laws or
regulations), then Lender may doand pay for whatever is necessary (o protect the value of the Praperty and Lender's rights
in the Property. Lender's actions may include paylng nny swms secured by o lien which has priority over this Security
Tustrument, nppenring in courl, paying reasonable attorneys' fees nid entering on the Property to make repairs. Although
Lender muy lnke netion under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this parngraph 7 shalf become ndditionn) debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree 10 other terms of ppyment, these amaunts shall hear interest from
the date of disbursemen) nl the Note rate and shall be paynble, with {interest, upon notice from Lender to Borrawer
requesting puyment,

63962088
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