IROFFICIAL GORY »

88029108

perT-91

$15.2%

THi449  rRaN 2354 91/20/80 13-11-00
#1233 3 »—HLE-O02Y100

CQOK COUNTY RECORDER

{Spsce Above This Line Por Racording Data) wwe

MORTGAGE

THIS MORIGAGE ("Sccurit ¢ n JAOUAEY 7 s
t (8 3 { ciur{ylmlrumcu )n?n:w Houd h:f.s ) fe,

19, 87 . The mortpagor is .......68lvig Hood and
(“Borrower"). This Security lnslrumcnt is given to .. AMITY. EEDERAL..

e SAVINGS AND LOAN ASSQCIATION. ..o e reesa e whu.h is organized und existing
under the lnws of ... L. TAELINITED STATES. QF AMERIGA. and whose address is ... ?151 WéaT 15
........... STREET, TINLEY f“sRK. ILLINQIS 60477 "Lcndcr")
Burruvu.r owes Lender the pripcipal sumof = ousand
amim iz Dollars (US. §..124 000 00 e}, This debt in evidenced by Borrower's note
clulcd ihe sumc daute as this Sc«.ur” F|n 1rumcn| ("Nui%’i which provides t‘or monihly payments, with the full debi, if not
paid eardier, due and puyable on ehruary 1, 2018 . . This Security Instrument
secures to Lender: (u) the repuyment of 11e debt evidenced by the Note, wnh m!ercsl. nnd ali rencwals, extensions and
modifications; (b) the payment of ull otkér sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and () the performanye of Borrower's covenants and agreements under this Security Instrument and

the Note. For |ln~. purposc Borruwer docq h-r-:bv mor!gage. granl and convey to Lcnder the l'ollowmg dcscrlbcd property
.Ea .. County, {linois:

Loan No. 12414-0,0Q

locuted in ...

Lot 168 in Clearview Estates Unit -Number Three, a subdivision of
part of the Southeast 1/4 of Section 3, Township 36 North, Range
12 East of the Third Principal Mevialan in Cook County, Illinoinm,

Permanent Tax No., 27-03-401-031 “‘w/, M
HQO | ‘

7) mos

which has the address of 1&028TodwilliamDriva/. e OFland Paxk .
[Street) [City]

P 60462 " "
Niin STt St RRORPUORTRRIN rrerereeseaseneaniane Property Address");
0is o ] o perty X ' ‘7/‘

TOGETHER WITH all the improvements pow or hereafler erected on the property, and all easements, rights,
appurieuances, rents, royalties, mineral, oil and gas rights and profits, waler righls and stock and all fixtures naw or
nercafier a part of the property. All replucements and rdditions shnll also be covered by this Security Instrumen!. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the right to
martgage, granl and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands, subject to any
encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
M A IL T3 BAF SYSTEMS AND FORMS

CHICAQD, IL

S0T62088
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L. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall promptly puy when due
the prineipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o s wrilten waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
one-twelfth of: (0) yenrly taxes nnd assessments which may atlain priority over this Security Instrument; (b) yenrly
leaschold puyments or ground renls on the Property, il any; (c) yearly hazard insurunce premiums; and (dj yearly
mortgage insurunce premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds duc on the
basis of current «latn and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or gusranteed by a federal or
state ageney (inchuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender muny not churge (i nolding und applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable low permits Lender to make such o charge. Borrower and
Lender ty agree in writing that interest shall be paid on the Fumds, Unless anagreement is mide or applicable lnw
reyuires interest to be paid, Lender shall not be required 1o pay Sorrower any interest or caraings on the Funds, Leader
shull give to Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the
purpose for which each debit to the Funds wns made. The Funds are pledged as additional securily for the sums secured by
this Security Instrument.

1t the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shull exceed the amaunt required to pay the escrow items when due, the excess shall be,
at Horrower's option, either prompily repaid to Borrower or credited to Borrower on monthly puyments of Funds, If the
amount of the Funds held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender any
amount necessar v to make up the defleiency in one ar more payments as required by Lender.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by cender. If under parugraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immedintely prior/ie the sale of the Property or its acquisition by Lender, any Funds held by-Eengeg atsthe time of
upplication as u credit vt the sums secured by this Security [nstrument. - ’ s

3. Application o Payments.  Unidess applicable fuw provides otherwise, all payments received by Lender under
patugraphs 1 and 2 shall beepplisd: tirst, to lnte charges due under the Note; second, to prepayment churges due under the
Naote; third, to amounts puyabite sinsder paragraph 2; fourth, 1o interest due; and last, Lo principnl due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributubiec (o the
Praperty which may attsin priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shiall pay these obligations in t)e nanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shull promptly furnish to Lender all nolices of amounts
to be paid under this paragraph. 1f Borrowe: mokes these payments directly, Barrower shall promptly furnish 10 Lender
receipls evidencing the ppyments.

Borrower shull promptly dischurge any Yien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to 1he paymens of the obligntion<ezired hy the lien in o manner acceplable 10 Lender; (h) contests in good
fuith the lien by, or defends aguinst enforcement odithe tien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of avy purt of the Property; or (¢) secures from the holder of the lien an
agrecnent salisfactory 1o Lender subordinating the lien to 2iis Security Instrument. If Lender determines that uny part of
the Property is subject 10 o lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or v'ie wane or more of the actions set forth above within 10 days
of the giving of notice.

8, Hazard Inaurance, Borrower shall keep the improviémrats now existing ar hereafter erevted on the Praperty
insured uguninst loss by Hee, hazards inchided within the lerm “extended Soverage” and any other hazards for which Lender
requires insurnnce. This insurance shall be maintained in the amoua’s nnd for the periods that Lender requires. The
insurance earrier providing the insurance shall be chosen by Borrower surject 10 Lender's approval which shall not be
unrcasonnbly withheld.

All insurunce policies and renewals shall be aceeptable 1o Lender and shull include a standard morigage clause.
Lender shall have the right to hold the policies and renewals, 1f Lender requires, Lorrower shall promptly give to Lender
all reccipts of paid premiums und renewal notices. In the event of loss, Borrower skl give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowssr,

Untess Lender and Barrower otherwise agree in writing, insurance proceeds sha)! zz-applied to restoration or repair
of the Property damaged, if the restoration or repair is economically Jrasible and Lender's szourity is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security :-ould be lessened, thy insurnnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dogs not answer within 10 days a notice from Lender tha' the insurance carrier has
offered to settle 3 cInim, then Lender may collect the insurance proceeds, Lender may use the proceeds L repuir or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then due. The 3G-gay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicmtion of proveeds 1o principal sia! ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired hy Lender, Horrower's right to any insurance policies and procecds resulling
from damage 10 the Property prior to the aequisition shall pass ta Lender o the extent of the sums secured by this Security
Instrument immediatzly prior to the acquisition.

6. Preservation end Malntenance of Property; Leascholds,  Dorrower shall no destroy, damage or substantially
change the Property, allow the Property to deteriarute or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titke to the Property, the lenscehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower faits to perform the
covenants and ngreements contained in this Security Instrument, or there is a legal proceeding thul may significantly affect
Lender's rights in the Property (such as a proceeding in hankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property und Lender’s rights
in the Froperty. Lender's actions muy include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shal) be payable, with interest, upon notice Irom Lender ta Borrower

requesting payment.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURLITY INSTRUMENT SECURES A NOTE WHICIH CONTAINS
A PROVISION ALLOWING FOR CHANGUES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this , JEh, .. dayof ... January, .. . .., 19, 88 | undisincorporated into and shall
be hrlned 1o amend and supplement the Morigage, Decd of Trust, or Deed to Secure Debt (the “*Security Instru-
tnert' "y of the yame date given by ihe undersigned (the "*Norrower'*) 1o secure Borrower's Noteto . .....ovvvvnns ..

TOTIRMITY TARIRAL SAVINGS, AND LOAN ASTOCIATION. . .\ e o
uhe Lender“) of 1the same date (the *Note’*) and covering the property described [n the Security Instrument and
lovatedat ... .. 14028 Ted Willdam, Drive,......... Qrland Bark,. . 11ldncds, .. oooo. .o, . . BDGBZ . ...

) Properiy Address

sfodifications. U additian 1o the covenants and agreemenis made in the Securlly Instrument, Borrower and

Lender further covenar and agree as follows:
A. INTFREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an *'Ieis) luterest Rate'” of .8.,5% %, The Note interest rale may be increased or decreased on the
l5C dayv of the month Yeg'nning on ... Marek. .. .000e., 19,.89. an:* on that day ef the moalh ever)

..... months thereafier,
¢ hanges in the interest ralo-ars 2overned by changes in an interest rate index ca'led the **Index'". The Index is the:

1€ am L Dae Ma o endicais Indes )

th . Conmtract Interest R72G, Purchase of Previously Qucupied Homes, Nationsl Average for ali Major
Typey of Lenders™ published by the Fedsial Home Loan Bank Board,

1 18« Natflonal Mantbhly e ian Coat. .of. Funds. to .FSLIC-IGsured. Institutions .plus.

2.29% matRin . ..oy R A R it et ta e,
LCAR & Gnr Dues 1 iadic 838 whsiher 1here 14 @y masimur limli on changes in the inierest rate on cech.Change Date; { no box i chocked there will

A a mga i Lt O CAunges )

(1 71 There is no maximum limit on chalwss in the interest rate utl any Change Date.

3y X the interest rate cunnot be changed by rwie than . . 2. . percentage points &t any Changs Date.

11 the interest rate changes, the amount of BorrowsCmonthly payments will chunge as provided in the Note. [n.
ctearey 1 the anteres! rate witl result in higher payiente. Deszenses in the interest rate will result in lower payments,
B, LOAN CHARGES

11 could be that the Joan secured by the Security Instrunicns-is subject to a faw which sets maximum loan charge:
and that law s imterpreted so that the interest or other loan chaecscollectied or to be collecled in conneclion wilh the
foan wirald excesd permitted limits, 1f this is the case, then: (A) whyevch loan charge shall be reduced by the amount
aceesvary 10 reduce the charge ta the permitted limit; and (B) any surss 2l1eady collected from Borrower which exceed-
wd perpucied imits will be refunded to Borrower. Lender may choosd o nake this refund by reducing the principal
vwed umder the Note or by making & direct payment 1o Dorrower,

L., PHIOR [ TENS
1' | ender determines that all or any part of the sums secured by this Lecurl’y insttument are subject 10 a fien

whivh fias priority over this Secucity Instrument, Leader may send Borrower a riolice identifying that Yien. Borrower
shalt prompudy act with regard 1o that lien as provided 1 paragraph 4 of the Secuviy [astrument or shall prompithy
s uly an agreement in a form satisfactory to Lender subocdinating that lien to this Security Instrument.
. VRASNSEER OF THE PROPERTY

1f 1nere 1s avransfer of the Property subject to paragraph 17 of the Security instrumient, Lender may require {1}
anancreast in the carrent Nole inlerest rate, or (2} an increase in {or remioval of) the limit on theaivount of any one in-
reresi rate change (if there is a himit), or (3) a change in the Dase Index figure, or all of these, as' s coadition of Leader's

waning the option Lo accelerate provided in paragraph 17,
/ f/c/

11y signing this, Borrower agrees to all of the above.

(_n 1\' in Hood o -'-.b.orwu "
7/&(’ 7 ./f‘/’/ . -(Seal)
Viu.{uert R. HDDd - —-I!ouo-.r
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