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. SHARON K, JONUNSON
ONE SOUTH DEARBORN CHICAGO ILLINOIS 60603

26-001220904

MORTGAGE

'gk}ls MORTGAGE s made this ot EEE .dag of . DECEMBER
1w . 5, berween the Mortgagor, JEROME B. s}

..

e v e eeeons(herein Borrower” ), and the Mortgagee, Clticorp Savl'n'g;'

of Riinols, & Federal Savings and Loan Association, o cogmrulion urﬁnnizcd nnél ?A%ing under the laws of the United
States, whuse address is .., QNE SOUTH DEARBORN CHICAGO IL INOIS 60

v 1 e

vesves s therein “Lender’).

WHEREAS. Borrower is indebted to Lender in the princip%mﬂs&sg 198'?'5' ,000.00 ceeaa

which indebhtedness is evidenced by Borrower's note dated . and extensions and renewals
thereol therein PNote™), providing for mum|&mﬁwnw’us)atb‘érincipnI and interest, with the balunee of indebtedness,
il not svoner patdue and payable on 000 L i :

E R O I R I R )

TO SECURE Wwiernder the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
* of all other sums, witpanierest thereon, advanced in sccordunce herewith to protect the security of this Mortgage; and
» \ the performance of tae cotenhtits and agreements of Borrower herein contained, B erchy mortgage, grant
- ungt eqhivey (o' Lender lDl,"f"_\ll"aj"in# described property located in the County of | « o« State of
Winois: R 4 . .y
’ "'LoT 29 IN BLOSK .1 IN FAIR OAK TERRACE, BEING A SUBDIVISION OF THE
5 *EAST 50 ACRES OF THE NORM 75 ACRES OF THE NORTHWEST ¥ OF SECTION 5, TOWNSHIP

*4& ' 130 NORTH, RANGE'1s, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS

‘FAX NUMBER 16-05-106-024

R R 1) Vs AP

-
15

953Ls9t 073 ¢ 1407
Dol =g

1516 N AUSTIN e . OAK PARK
{Sirmat)

vees e e e o therein U Property Address™.
Itp Code|

TOGETHER with all the improvements now or hereafter crected on the property. and all casements, rights,
appurtenanees and rents all of which shall be deemed to be and remain u part of the property covered by this Mortgage:
and all of the toregoing, together with said property {or the leasehold estate If this Mortgage is on 4 leaschold) are
hereinafler referred 1o as the Y Property.””

Borrower covenants that Borrower is Inwtully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is anencumbered, except tor encumbrances of record. Borrower
covenants that Barrower warrants and will defend generally the tithe to the Property against all claims and demands,
subject 1o encumbrances of recond.
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1. Payment of Princlpal and Interest. Horrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, uatil the Note is paid
in tull. o sum (herein “Funds™) equal to one-iwelfth of the yearly taxes and assessments {including condominium and
planred unit development assessments, if any} which may attain priority over this Mortgage and ground rents an the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance. plus onc-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and hitls and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender ta the extent that Borrower makes such payments (o the holder of a prior morigage or
deed of teust it such holder is an institutional lender.,

If Borrower puays Funds to Lender, the Funds shall be held in an institution the deposits or secounts of which are
insured oz guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay suid taxes, assessmeats, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said acvount or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicuble law permits Lender to make such a charge. Borrower and Lender
may agree In writing at the 1ime of execution of this Mortgage that Interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any intesest ur carnings on the Funds. Lender shall give to Borrower, without charge, an annuul accounting of
the Funds showing sredits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged 2 additional security for the sums secured by this Mortgage.

{f the amount’ of i Funds held by Lender. together with the future monthly installments of Funds payable prior 1o
the due dates of Luxes-astessments, insurance premiums and ground rents, shall exceed the amount required to pay said
tuxes, nssessments. insareiess premiums and ground reats as they fall due. such excess shall be, at Borrower's option.
cither promptiy repaid 1o Burrower or eredited to Borrower on menthly insiallments of Fusnds. £ the amount of
the Funds held by Lender shall ‘ot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pa) 12 Lender any amount necessary 1o make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sum’ secu=ed by this Morigage, Lender shall promptly refund to Horrower any Funds
held by Lender. If under paragraph i 2aereof the Property Is sold or the Property is otherwise ncquired by Lender,
Lendet shall apply. no Iater than immediateiy prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as o credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwiso, all payments received by Lender under
the Note and paragraphs [ and 2 hereof shall be ipp'ied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interesi'prvable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of [rusty Chargrsi Lians, Borrower shall perform all of Borrower's obligutions
ander uny mortgige, deed of trust or other security agieentent with a llen which has priority vver this Mortguge.
including Burrower's covenants (o muke payments whenodae. Borrower shall pay or cause 1o be paid wll taxes,
assessments und other charges, fines and impositions attribu‘abl.c to the Property which may attain a priority over this
Mortgage. and leaschold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements 'now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exteridzd coverage', and such other hazards as Lender
may require and in such amounts and for such perlods as Lender may reclie.

The insurance carrier providing the insurance shall be chosen by Borrow: s subject to approva) by Lender; provided,
that sach approval shall not be unreasonably withheld. Al insurance policizs ane’ renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in lavor o4 and in a form aceeptable 1o Lender,
Lender shall have the right 1o hoid the policies and venewals thereol, subject to the tesms of any mortgage. deed of trust
or pther security agreement with u lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and_Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower falls to respond to Lender withiz"20 days from the date
notice is mailedt by Lender to Borrower that the insurance carrier offers to settle o claim for insuranc e benefils, Lender is
* authorized to collect and apply the insurance proceeds at Lender's option either to restoration or rep2is of the Property
- or to the sums secured by this Mortgage.

6. Prescrvation and Maintsnance of Property; Leascholds; Condominiums; Planned Unit Devslopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriiration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a lcaschold. If this Mortgage isona unit
in n condominium or & planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula.
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lender’s Security. if Borrower fails to perform the covenants and agreemenis contained in this
Morigage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender. at Lender's option, upon notice to Borrawer, may make such appearances. disburse such sums, including
reasonable attoineys' fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as 4 condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required 10
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender ta Borrawer requesting payment thereot.
Nothing contained in this parsgraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender muy make or cause to be made reasonuble entries upon and inspections of the Propenty,
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause theretor
retated to Lender's interest in the Property.

9. Condemnstlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are
hereby assigned and shalt be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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