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MORTGAGE

THIS INDENTURE, mede December 22, 1987 between M.J. MEZDGH, INC.
(herein referred to as {"Mortgagor") and BANK OF BUFFALO GROVE, an
Tllinois banking corperation (herein referred to as "Mortgagee")
witnesseth:

THAT WHEREAS, Mortgagor, has concurrently herewith executed 2
Mortgage Note (herein referred to as the "Note") bearing even date herewith
in the principal sum One Hundred Sixty Zight Thousand and §0/100 DOLLARS
{$168,000.00) mide payable to Mortgagee and delivered, in and which lote,
Mortgagor promises to pay on or before December 22, 1988 the s2id principal
st with interest as set forth in the Note,

All such payuwents on account of the Indebledness evidenced by
said rote to be first arplied %o interest on the unpaid principal balance
and the remzinder Lo prirzipal. All of said principel and interest being
make payable at the principul office of the Mortgagee in Buffaio Crove,
Illinois.

NOW, THEREFORE, the Morinapor to secure the payment of said Note
in accordance with its terms and the terms, provisions and limitations of
this Mortgage, and all extensions ana ranewals thereof, together with
interest and charges as therein provided, zad the performence of the
covenants and agreements herein contained, by the Mortgagor to be
performed, and also in consideration of cother gnod and valuable considera-
tion the receipt and sufficiency of which is herchy acknowledged, do oy
these presents Mortgage and Warrant to the Morigager, its successors and
assigns, the following described Real Estate in the County of Cook and
State of Illinois, to wit:

PARCEL 1: Lots 3,8,5 and 6 in Candie Lyte Subdivisior ¥nit 1,
being a Subdivision of that part of the Resubudivision of Glock 9
in Boeger Estates addition to Roselle, being 2 Subdivisior of the
South 1/2 of the Soutimest 1/# of Section 34, Township #1 Korth,
Range 10, East of the Third Principal Meridizn, according to the
Plat thereof recorded as Document Number 87-507119, in Cock County,
Tilinois.

PARCEL, 2: Lot 16 and the West 1/2 of Lot i7 in Block 7 in the
Subdivision of Bleck 9 in Boeger Estates additicn to Roselie, being
a Subdivision of the Scuth 1/2 cf the Socuthwest 1/4 of Section %,
Township 41 North, Range 10, East of the Third Principal Meridiam,
in Cook County, Illinois. 07-3 5;)\/-01{,- 1ot 1 —
G- 349 Eél'/‘ @i’{' Ct 1T 20C UI]
PARCEL 3: Lot 1B and the East 1/2 of Lot 17 ih Bloek 7 in the
Subudivision of Block 9 in SBoeger Estates addition to Roselle, being
a Subdivision of the Scuth 1/2 of the Scuthwest 1/2 of Section 3H,
Township 41 North, Range 10, East of the Third Principal Meridian,
in Cook County, Illinois.  p]- 3¢-324Y-¢;-/vf il
07-34- 329-0i§ - fer 1V LEDC
which, with the property hereinafter described, is referred to herein
as the "premises,"
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TOGETHER with all improvements thereon situate and which mey
hereafter be erected or placed thereon, hereditaments and aprurienances
and easements thereunton belonging and the rents, issues and preflits
thereof, which are hereby expressly conveyed and assighed Lo the Morigagee
as additional security and as an equal and orimary fund with the property
herein conveved for the repavment of the moneys secured by this Mortgege,
and any and a1l appurtenances, fixtures and eguimment in or that may at
any time be placed in any building now or hereafier standing on said
premises.

It is mutually covenanied and agreed, by and between the pariies
hereto that. ip addition to 211 other things which al iaw or by convention
are regarded as fixtures, and specifically but not by way of limitation
all shades and awnings, screens and carpets, shrubbery, gas and electric
fixtures, radiatoi’s, heaters, engines and machinery, beiiers, ranges,
elevators and motors, hathtubs, sinks, water-clesets, basins, pipes,
faucets and other pluibing and heating {ixtures, mirrors, mantels,
refrigerating plants, icehoxes, electric refrigerators, 2ir conditicning
apparatus, cooking apparatvs and appurtenances, and such other goods and
chattels as may ever by furnished by a2 landlord in letting and operating
an unfurnished building, similar &= any building now or hereafter starding
on said premises, whether or nou-tlie same are or shall be attached to said
building by nails, screws, bolts, g0 connections, masonry, or in any
other manner whatsoever, which are nu or hereafter to be used vpen said
described premises shall be conclusivel.y Zecemed to be "{ixtures™ ard an
accessicn Lo to the freehold and z part ¢f the realty, whether aifixed or
annexed or not, and conveyed by this Morigaze, znd 21l the estate, right,
title or interest of the said Mortgagor in and in said premises, properiy,
improvements, furniture, apparatus, furnishings s fixtures, are hereby
exoressly conveyed, assigned and pledged; and as <o 2ny of the groperty
aforesaid, which does not so form a part and parcel of iie Real Estate
or does not constitute 3 "fixture® as such term is dei'ired in The Uniferm
Camercial Code. This Mortgage is hereby deemed to be as well a Security
Agreement under the Uniform Commercial Code for the purpose of creating
hereby 2 security interest in such property, which Mortgagor nereby granis
to the Morigagee as Secured Party (as such term is defined in (he Uniform
Cenmercizl Code).

TO HAVE AKD TO HOLD the above described premises with the
appurtenances and fixtures therebo appertaining or belonging unto the
Mortgaee, its successcrs and assigns, forever, for the purposes herein sec
forth and for the security of the said obiigations hereinbelcre describeg,
and interest thereon and {ree from 211 rights and benefits under and DY
viture of the Homestead Exemption Laws of the State of Illinois, which said
rights and benefits the said Mortgagor does hereby expressiy release and
waive,
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In addition, the Mcrigager cevenants with the Mortgegee as
follows:

1. Mortgagor shall (1) promptly repair, restore or rebuild any
buildings or improvements now or hereafter on the premises which mzy become
dameged or be destroved; (2) keep said premises in good condition and
repair, without waste, and free {rom mechanic's or other liens or claims
for lien not expressly svbordinated to the lien hereof; (3) pay when due
any indebtedness which may be secured by s lien or charge on the premises
superior to the lien hereof, and upon reguest exhibit satisfactory evidence
of the dischurye of such prior lien to Morigagee; (U) complete within a
reascnable time any building or buildings now or at sny time in process
of erection upoi 5a3id premises; (5) comply with all reguirements of law or
minicipsl ordinaries with respect to the premises and the use thereof; (6)
not remove or demolich, or alter the structural character of, any building
at anv ti.me erected un the premises without the prior written consent of
the Mortgagee.

2. Mortgagor shall ismediately pay, when first due and owing,
all general taxes, special taxes, special assessments, water charges, sewer
service charges, and other shargtsvhich may be levied against the
premises, and to furnish to Morigagee duplicate receipts thereof within
thirty (30) days after pavment thereci:

2. Mortgagor shall keep 211 bvildings and improvements now or
hereafter sitvated on said premises insured 2zzinst loss or damage by fire,
lightning and such other risks and hazards thab zre insursble under the
present and future forms of all-risk insurance peliicies providing for
payment by the insurance companies of woneys sufficient either to pay the
cost of replacing or repairing the same or to pay in fuil the indebtedness
secured hereby, 211 in compenies satisfactory to the Mortgagee, under
insurance policies payable, in case of loss or demege, to Morigagee, such
rights to be evidenced by the standard mortgage clause to ce uttached to
each policy, and shall deliver all policies, including addtionzl and

renewal policies, to Nortgegee, and in case of insurance about 'to expire, g’.
shall deliver renewal policies not less than ten days prior io the =
respective dates of expiration. a’:

4, Mortgagor shall pay to the Morigagee monthly at the time wien o
such monthly installment of principal and interest is peyable, an amount -3
equal to one-twelth (1/12) of the annval premiums for such fire and -

extended coverage insurance and such znnual rezl estate taxes, water and
sewer rents, special assessments, and any other tax, assessment, claim,

lien, or encumbrance which may abt any time be or become 2 lien upen the

Premises prior to the lien of this Mortgage, and on demand {rem
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time to time shall pay to the Morigagee additional sums necessary to pay
such premiums and cther payments, 211 as estimeted by the Mertgagee, the
amounts so paid to be security for such premiums and other paymenis and to
be used in payment thereof. At the Mortgagee's option, the Mortgagee may
make such payments available to the Morigagor {or the payments required
under Sections 2 and 3, or may make such peyments on the Mertgagor's
behalf. All amounts so paid shall be deemed to be trust funds, bul ne
interest shall be payable thereon. If, pursuzni to any provisions of this
Mortgage, the whole amount of sa2id principal debt remaining becomes due and
payable, the Mortgagee shall have the right at its election to apply any
amounts 50 helZ against the entire indebledness secured hereby.

8. In rasz of default herein, Mortigagee may, bul need not, make
any payment or perfornany act hereinbefore required of Mortgegor in any
form and manner deemed cypedient, any may, but need not, make fvll or
partial payments of prirzipal and interest on prior encumbrances. if amy,
and purchase, discharge, cuarrcemise or settle any tax lien or other prior
iien or title or clzim therecs, or redeem from any tax sale or forfeiture
affecting said premises or contest any tex or 2ssessment. &11 meneys paid
for anv of the purposes herein autnirized and 211 expenses paid or incurred
in connection therewith, including witorneys! fees, and other moneys
advanced by Mortgagee to protect the soitgaged premises and the lien
hereof, plus reascnable compensation to Morigagee for each matter
concerning which action herein authorizec may be taken, shall be so much
additional indebiedness secured hereby and shall become ismediately dve ard
vayable without notice and with interest thercso-al the rate stated in the
Kote unless payment of interest at such rate wouid ve confrary to
applicable law, in which event such zmounts shall bezr interest at the
highest rate premissible under applicable law, Inactica «f Mortgegee shall
never by considered as a waiver of any right accruing to it on account of
any default hereunder on the part of Mcrigager.

6. The Morigagee making any payment hereby autherizad relating to
taxes or assessmetns, may do so according to any bill, statement of
estimate procured from the appropriate ptblic office without inquiry into
the accuracy c¢f such bill, statement or estimate or into the validity ol
anv tax, assessment, sale, forfeiture, tax lien, or title or claim therinf.

7. At the option of Mortgagee, and without notice to Mortgegor,
all unpaid indebtedness secured by this Morigege shell, notwhithstanding
anything in the Note or in this Mortgaege Lo the contrary, become due and
payable (2) immediately in the case of default in meking pavipentor any
installment of principal or interest on the Note; {b) immediately in the
event Mortgagor shall, without the prior consent of Mortgagee, sell,
transfer, convey, encumber, or assign the title ko all or any portion of
the premises, or the rents, issues, or profits therefrom, whether by
operation of law, voluntarily or otherwise, or shall contract to do any

VIBH0HRE
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of the foregoing, or in the envent the owrer, or if there be more than one,
any of the owners, of any beneficial inlerest in any trust of which
Nortgagor is title holder {any such cwner being herein referred Lo as a
"Seneficial Owner™) shall, without th: prior written consent of Mortgagee,
transfer or assign all or any portion of such beneficial interest, or the
rents, issues, or profits from the premises {including, without being
limited to, a collateral assigmnment)}, whether by operation of law,
voluntarily or otherwise, or shall contract to do zny of the foregoing: {c)
immediately in the event Mortgagor f{iles for benkruptcy or benkruptcy
proceedings are institvied 2gainst Morigegor and not dismissed withing
thirty (30) calerdar days, under any provision of any state of federal
bankruptey law g 2ffect at the time of filing; (d) immediately in the
event Mortgegor makes 2n assigmment {or the benelit of creditors, beccoes
insolvent or becomes unable to meet his obligations as they become due; or
(e} when default shall-cceur and continve for three days in the performence
of any other agreement of (he Mortgegor contained herein or in any other
agreement of the Mortgager with the Mortgagee.

8. ¥When the indebiedness )iereby secured shall become due whether
by acceleration or otherwise, Mortgagce shall have the right to foreclese
the lien hereof. 1In any suit to foreclose the lien hereof, there shall be
ailowed and included as addtional indebirdnoss in the decree for sele all
expenditures and expenses which may be paid -or incurred by or on behalf of
Mortgagee for attornevs! fees, Morigagee's [c¢rs, appraiser's fees, cutlays
for documentary and expert evidence, stenogrefliis' charges, publicaticn
costs and costs {which may be estimated as to itas Lo be expended after
entry of the decree) of procuring all abstracts of ‘%itie, title searches
examinations, guvarantee policies, Torrens certificates, ond similar data
and assurances with respect to title as Morigagee may dezs to be reascnably
necessary either {o prosecute such suit or to evidence te vidders at any
sale which may be had pursuant to such decree the true conuition of the
title to or the value of the premises. A3l expenditures and ex{xnses of
the nature in this paragraph mentioned shall become s¢ much adgitienal
indebtness secured hereby and immediatley due and peyable, with irferest
thereon at the rate stated in the Note (unless paywent of interest a% sach
rate would be contrary to applicable law, in which event such amounts orzll
bear interest at the highest rate permissible under applicable law}, when

id or incurred by Mortgagee in connection with (a) any proceeding,
including probate and bankruptey proceedings, to which either of them shall
be 2 party, either as plaintiff, claimani or defendznt, by reason of this
¥ortgage or any indebtedness hereby secured; (b) preparations for the
commencement of any suit for the foreclosure hereof after accrual of such
right to foreclose whether or npof actuaily commenced; or (¢) preparaticns
for the defense of any threatened suil or proceeding which might affect the
premises cr the security hereof, whether or not actuvally ccemenced.
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9. The proceeds of any {oreclosure sale of the premises shall be
distributed and applied iIn the following order of priority: first, on
account of all costs and expenses incident to the fereclosure proceedings,
including all such items as are mentioned in the preceding paregraph
hereof; second, 211 other items which under the terms hereof, constitute
secured indebtedness additional to that evidenced by the Note, with
interest thereon &s herein provided; third, 211 principal and interest,
remaining unpaid on the Note; fourth, prinmcipal and interest, remaining
unpaid on olne obligations of the Merigager or any of them to the
Mortgagee; fiflh, any overpluc to Mortgegor, its successors or assigns, as
their rights way enpear.

0. Upon, o3t any time after the filing of a bill to foreclcse
this Mortgage, the courc in which such bill is filed mey appoint a recelver
of said premises, Such/zppointient may be mede either before or after
sale, without notice, withuut regard to the sclvency or insolvency of
Mortgagor at the time of application for such receiver and without regerd
to the then value of the premises or whether the same shall be then
occupied as 2 homestead or not quing the pendency of such foreclosure suit
and, in case of sale and a deficiency, Auring the full statutory period of
redeniption, whether there be renis, is5ues and profils, and all other
powers which may be necessary or are usueil Iin such cases for the
protection, possessicn, control, manzgement ond operztion of the premises
during the whole of said pericd. The Court from time to Lime may auvthorize
the receiver to apply the net income in his hands in peyment in whole or in
part of: (1) the indebtedness secured hereby, o zny decree foreclesing
this Mortgage, or anv tax, special assessment or ofher lien which mey be or
become superior to the lien hereof or of such decree, orevided such
applicaton is made prior to foreclosure saie; {2} the deficiency in case
of a sale and deficiency.

11. No action for the enforcement of the lien or of ary provision
hereof shall be subject to any defense which would not be goed 2nd
available to the party interposing same in an action at law upon the lote
hereby secured.

12. Mortgagee shall have the right to inspect the premises at 3
reasonable Limes and access thereto shall be permitied for that purpose.

13. As futher security for payment of the indebtedness and

performance of the obligations, convenants, 2nd agreements secured hereby, T
the Mortgagor hereby 2ss5igns to the Morigagee 2ll leases already in x
existence and to be created in the future, together with all rents to -
becore due and under existing or future leases. This assigrment, however, -
shall be operative only in the event of the occurrence of a defauit :_2_,:

=1
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hereunder, or under the Note or other instnment collateral hereto; and in
any such case the Morigagor hereby confers on the MNortgagee the exclusive
poder, to be used or not be used in its sole discretion, o act as agent,
or to appoint a third persen to act as a2gent for the Morigagor, with power
vo take possession of, and collect aill rents arising from, the Premises and
apply such rents, at the option of the Morigegee, {o the payment of the
wortgage debt, taxes, costs of maintenance, repairs, expenses incident to
menaging, and other expenses, in such order of priority as the Mortgagee
may in its sole discretion determine, and to turn any balance remaining
over to the Mortgagor; but sucn collection of rents shall not operate an
affirmance O che tenant or lease in Lhe event the Morigagor!s title to the
Premises should be acquired by the Mortgagee. The Mortgagee shall be
liable to accounl anly for rents and profils actually received by the
Mortgegee. In exeinising any of the powers contained in this section, the
Mortgagee may also talic possession of, and for these purposes use, any and
all personal property coatained in the Premises and used by the ¥ortgzsgor
in the rental or leasiny thereof or any pert therecf.

14, 1In the event o dofauil in the performance of anv of the
terms, covenants and agreemeniy herein contained, the Mortgagor, if he
is the occupant of the premises c¢r sny part thereof, shall immediately
surrender possession of the premises ¢u the Mortgagee, and if Vortgager
shall be allowed to remain in possession, Morigagor shall be as a tenant of
the Mortgagee, and shell pay monthly, in advamce to the Morigzgee 2
reasonable rental, and in the event Mortgepor defaults under such lease,
Mertgagor may be dispessessed by the usual syumary proceedings.

15. In case the premises, or any part thiereof, shall be taken
by condemnation, the Mortgagee is hereby empowered Lo eollect and receive
all compensation which may be paid for any properiy tikeu or for dameges Lo
any property not taken and all condemnation compensatiiorn oo received shall
bte forthwith applied by the Mortgegee as it may elect, to Uie immedizte
reduction of the indebtedness secured hereby, or to the repc:i 2nd
restoration of any properity so damaged, provided that zny excess.over the
apount of the indebtedness shall be delivered to the Morigagots or-iheir
assignee,

16. Mortgagee has no duly to examine the title, location,
existence, or condition of the premises, nor shail Mortgagee be obligated
to record this Mortgege or to exercise any power herein given unless
expressly obligated by the terms hereof, nor be liable for any acts or
cnissions hereunder, and it may require indemnities satisfacfory to it
before exercising any power herein given.

17. HMortgagee shall reiease this Mortgege and the lien thereof
by proper instrument upon preseniation of satisfactory evidence that 21}
indebtedness secured by this Morigage has been fuily peaid.

18. This Mortgaege and 211 provisions hereof, shall extend to amd
be binding upon Mortgagor and 3ll persons claiming under or through

-7-
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Mortgagor, and the word "Morigeger®™ when used nerein shall include all such
persons and all persons liable for the pavment of the indebtedness or any
part thereof, and if the Mortgager is a Trust, any and 211 beneficizries of
the Morigagor, whether or not such persons shail have executed the note or
this Mortgage, The use of any gender applies o 211 genders. If more than
one party is named as the Morigagor, the obligation hereunder of each such
party is joint and several.

19. 1In the event of the passage after the dale of this Mortgage
of any law changing in any way the laws now in force for the taxation of
morigages, oo Cebts secured thereby, or the menner of operation of such
taxes, so as {n affect the interest of Bank, then and in sbch event
Mortgagor shallipoy the full amount of such taxes.

20. Mortgopcr shall not apd wil) not apply for or avail itself
of any homestead, zpp.aisement, valuation, redemption, stay, extension,
or exemption laws, or any so-czlled “moraborium laws,® now existing or
hereafter enacted, in order to orevent or hinder the enforcement or
foreclosure of this Mortgage . but hereby waives the benefit of such laws.
Yortgeger, for itself and all who 1av claim through or under it, waives any
and all right to have the properiy and estaztes comprising the premises
. marshalled upon any foreclosure of The lien hereof and agrees that any
- court having jurisdiction to {oreclose such lien mey order the premises
sold as an entirety. Morigagor hereby waives any and all rights of
redemption from sale under any order or deerse of foreclosure, pursuvant Lo
rights herein granted, on behalf of the Morisugor, the trust estate, and
all persons beneficially interested therein, zri each and everv perscn
accuiring any interest in or title o the premises Jescribed herein
subsequent to the date of this Mortgage, a2nd on beh2lT of all other perscns
to the extent permitted by I1linois law.

IN WITNESS WHEREOF, Mortgagor has execvted this Morioage.

Bruce Meadow, Vice” ?reszdenu
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STATE OF ILLINOIS
COUNTY OF COOX

1. the undersigned. a Notary Pub&cmand!ord)eCoumyand Swe aloresaid. OO HERESY CEAMIFY thar
who are personally known 10 me 10 be the

same persons)whose name{s)] (are} [:slsubscxibedtod:e!omgmgmuumtammdbe!uamhsdum person and acknowledged
signed and defivered the sadinstrument as own free andvolun-

thar
tary act for the uses and purposez therein set forth,
GIVEN under my hand and notanal seal, this dayof 19
Notary Public
My Commission Expires:
-03087
STATE OF ILUINOIS -88 030 4
COUNTY OF COOK &
1, the undersigned, a N o4z in and for the sad County and State aiomsa:d.DGHEHEBY CERTIFY, that _____
Martin J. Meadow oy a~3 Bruce Meadow v M1 MPADGR INC
{narne of comosation)

who are personally known to me t be th: “wme person{s) whose names are subscribed (o the foregoing instrument as
= ad._Vica Procidanr . of sad corporation appeared before me this day in person and
vitle} \itke)

acknowledged that they signed the ssad instrument s iz awn free and voluntary actand the free and voluntary act of said corpocation for

the uses and purpasas therein set focth.
GIVEN under may hand and notanal seal, this _22nd — © dAayof __Docenmbaer 19 /7

_ /)
Notary Pabh >
“OFFICIAL SEAL"

4
My Commizsion Expires: *NNA FRIBIRG
Notary Pxtfiz, St of TFmols

Prancidont

Iy Coompicrory Esnees §712:8)

THIS OOCUMENT PREPARED BY Debra Williams ADDRESS OF PROPER Y
RECORD AND RETURN 10: Bgnk of Buffalo Grove vacant lots 3.4,5 &6 Candle Lyte Subds
10 £. Dundee Rd. vacant lots i6, 172 18 in Block §

PTue grygmigey IO Croves HGosy  gocl i 9
07-34-326-004 C. L
07-34-324-605 PaEY BITE » b wenpoiiil 133
07-34-324-015 A S cenae s
07-34-328-00} Vo
07-36-328-002 VE2® 1
07-34-328-003 \ ~’ f

07-34-328-00% (a1} affect{ﬂ g 001
07-34-324-016 (affects Lok 16)7
07-35-324-017 (affects Lot I7)

07-34-324-018 {affects Lot 18)

qgl 1 and other property)

88130874

#1900 MA1 I
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