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REASON FOR RE-RECORDING: ERROR ON THE ADPJUSTABLE
RATE RIDER WITH REGARD TO MARGIN

LOAN NUMBER: 09-58-71556

{Spate Adove Thia Line For Record Oata)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givea on DECEMBER 7 -
19 87 Themortgagoris HUNTER JOSEPI! CAMPER, A BACHELOR AND JOHN M. KENNEDY, A BACHELO:!

(" Borrower™) This Sccurity Instrument is given to SEARS MORTGAGE CORPORATION

which is organized and ¢xir.ing under the laws of THE STATE OF OHIO .and whose address is
300 KNIGHTSBRIDGE PrRXWAY, #500, LINCOLKNSHIRE, ILLINOIS 60069

" Lenders™).
Borrower owes Lender the printipslcumof ONE HUNDRED THREE THCUSAND FIVE HUNDRED AND KO/100

Doliar (U5 § 103,500.00 ). This debt is cvidenced by Borrower’s note
dated the same date as this Security Instrum it {~Notc™). which provides for meathiv psyments. with the full debs, if not
paid earlier, duc and pavablcon JANUARY 1, 2018 This Secusity Instrumens
secures 10 Lender: (a) the repayment of the dedt /videnced by the Note, with intencst. and all rencwals. exiensions and
modifications; (b) the pavment of all other sums. with in7eress. advanced under paragrzph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Borrorier™s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower docs hercby mort gage. 2rant and convey to Lender the following desciabed property

located in COOK County. Illinots:

GoYTELBN

PARCEL 1:

UNLT NO. 912-2, IN 912 MARGATE TERRACE COKDOMIXIU) . AS DELIXEATED OX A SURVEY OF THE
FOLLOWIRG DESCRIBED REAL ESTATE:

LOT 23 IN BLOCK } IN GEORGE K. SPOOR'S SUBDIVISION &F BLOCK 4 IN COKARROE'S RESUBDIVISION
OF THAT PART OF ARGCYLE, LYING SOUTH OF THE CENTER LINY, OU ARGYLE STREET IN THE SOUTHEAST
FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE &, EAST OF THE THIRD FRIXCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACUED AS ENHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25809500 TOCCTHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMERTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-6, A LIMITED COM¥4Oh ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORPER. AS DOCUMERT
25809500.00

PERMANENT INDEX RUMBER: 14-08-412-035-1002 VOLUME 478

M

-

which has theaddress of 912 W. MARGATE #2 CHICAGO
1Street] , €21
illinois 60650 (~Property Address™):
iZip Coael
TOGETHER WITH all the improvemenis now or hereafier crecied on the properiy. and aff easements. rights.
appurtenances, rents. rovallies. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafier = part of 1he property. All replacements and additions shall aiso be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrumens as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyed and has the right to
martigage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.

Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
iimited variations by jurisdiction to constitute 2 uniform security instrumeni covering real property.

ILLINOIS—Single Family-—FNMAJFHLMC UNIFORM INSTRUMENT ’ Form 3014 12783
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UNIFORM COVENAN T coy; agregas
and erest: Prepayvm@nt and 121 Uha . rrower Shall prompiiy pay whea dos

I. Payment of Priacipal
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ender the Note.

2. Funds for Taxes and lasurance. Subject 10 applicabic law or 10 = wrilten wawver by Lender. Borrower shall pay
to Lender on the day monthly paymenis are due under the Neote. until the Nete is paid i full. 3 sum (“Fords™) zqus! 1o
one-twelfth of: (a) veariy tanes and assessmients which may attain prionity over this Secunity Iasiromeni: (o) yeariy
feascheld payments or ground rents on the Propeny. if any: () yeariv hazard insurance premiums: and (d) vearly v
morigage insurance prenmums. if any. These items are called “escrow iiems.” Lender may estimaic the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of whick are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shali spply the Funds 10 pay the cscrow items.
Lender may noi charge for holding and applying the Funds. analyring the accouni or venifying the e - iems, unless
i.ender pays Borrower intercst on the Funds and applicable Iaw permits Lender to make such a charge. Borrewer and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made o7 applicable law
Tequires interest 10 be pad. Lender shall not be sequired 1o pay Borrower zay inferest er eammings on the Funds Lendes
N shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the

purposc for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Fends held by Lender. togethes with the future snonthly paymenis of Funds payable priar te
the due dates of the escrow items. shall exceed the amount reguirad jo pay the oscrow items when due, the excess shali bx.
at Horrower's option. cither prompily 1cpaid to Borrower or crediied 10 Borrower on monthiy payments of Funds If the
amount of the Funds held by Lender is not sufficient to pay the escrow iiems when due, Borrewer shali pay 1o Lender any
amount necessas’ o make up the deficiency in one or more paymenis as required by Lender.

Upon paynicnt in full of all sums secured by this Security Instrumeni. Lender shall prompily refund 1o Borrower
any Funds held by Zep-er. If under paragraph 19 the Properiy is »0ld or acquined by Lender. Lender shzll appiy. no Exter
than immediately prior ‘o the sale of the Propeniy or its acquisition by Lender, any Funds held by Lender a1 he 1ime of
application as a credit ap-an 1 the sums secured by this Secunity instrument.

3. Application'ol I yments. Unless applicable law provides otherwise. all payments reecived by Lender under
paragraphs ! and 2 shall be applind: first, 1o late charges due under the Note; second. 10 prepayment charges doc under the
Notc; third, 10 amounts paveble vo.der paragraph 2: fourth., to interest due: and last. to principal doce.

4. Charges: Liens. Borrcwer shall pay ail taxes. assessments, charpes. fines and impositions atiribuiable 10 the
Property which may attain pric/ity over this Security Insirumeni. and leaschold parmients of ground rents. if any.
Borrower shall pay these obligations irl t.c manner provided in paragraph 2, or if not paid in that maaner. Borrower shatll
pay them on time directly 10 the percondy od payment. Borrower shali prompiiy fumish 1o Lender all notices of 2mounts
to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall prompily {urnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge anyliz: which has priority over shis Security Instrument unless Bermower: (a)
agrees in writing 1o the pavment of the obligatio:n s7oired by the licn in a manner zoceptable to Lender: (b) contssis in gpood
faith the lien by. or defends against enforcement of thy I3n in. legal proceedings which in the Lender™s opinien operais &
prevent 1the enforcement of the lien or forfeiture of a2 ot of the Property: or {¢) secures from the hoeider of ihe licm an
agreement satisfactors 10 Lender subordinating the Hen 10 thes Secunity Instrumeni. If Lender determines that 2oy posz of
the Propenty s subject 1o a fien which may attain prionts over thi Security Instrument. Lender mav pive Berroaer a
notice identifying the licn. Borrower <hall watidy the lica o 2ak~one or moerce of the actions et funh above natkin 13 das

":fﬁlz&.iv !’:-H

.

N

of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinenis now existing or hereafier crocied on the Propeniy
insured against loss by fire, hazards included within the 1e0m "extcndri -overage™ and any other harards for which Leader
requires tnsurance. This insurance shall be mainained in the amousiis and for the periods that Leader requires. The
insurance carner providing the insurance shall be chosen by Borrower sabiect 10 Lender’s approval which shail not be
unrcasonably withheld.

All insurance policies and renewals shall be accepiable 1o Lender ans skall include a siandard morigape clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requices, Borrower shaii prompiiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowerspail give proempl notice 1o the insurance
carnier and Lender. Lender may make proof of loss if not made prompily by Borrowerl

Unless Lender and Borrower otherwise agree in wrling, insurance proceeds shall e apphed Lo resioration of repair
of the Property damaged. if the restoration or repair is economicaliy feasible and Lendei™s secunity is not lessencd. If the
reslomion of fepair is nol economicaily feasibie or Lender’s secusnity would be lessened, the insurance procecds shali be
applied 10 the sums secured by this Secuny Instrument. whether or not then due. with 2y exe=<s maid o Bormower. I
Borrower abandons the Froperiy. or docs not answer within 30 days 2 notice from L.ender tha. the insurance carrics has
offered to seitle a claim. then Lender may collect the insurance proceeds. Lender may use the procrc€ o repair o7 rostosc
the Property or to pay sems sccurcd by this Socunity Instrument. whether or not then due The 30d-y period will hegin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds 1o principal Lhail ot extend or
postpone the duc date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of $acyaymenis. If
under paragraph i9 the Property is acquired by Lender, Borrower™s right 1o any insurance polizies and proceeds rauking
from damage 10 the Property prior 1o the acquisition shali pass 10 Lender 10 the extent of the sums <ecured by this Socurity
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy. damage or subsianzaliy
change the Property. allow the Property to deteriorate or commar =wasie. If ihis Sccurity Instrument is 00 a Icaschold.
Bosrower shall comply with the provisions of the leave, and if Borrower acquires fee title 1o the Propernty. the leaschold and
fee title shall not merge unless Leader agrees to the merger in writing.

7. Protection of Lender’s Riphis in the Property: Meortgage Insurance. If Borrower fails 16 perform the
covenants and agreements coniained in this Security Insirument. or there is 2 fegzl proceeding that may significant]y affect
Lender’s cighis in the Property (such a< a procesding in bankrupicy. probate, for condemnartion or to enferce laws or
regulationt), then Lender may do and pay for whatever is necessary io protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paving any sums secared by a tien which has priority over this Security
Instrumenl. appearing in court. paying reasonable attorneys’ fees and entering on the Property 1o make repaire. Althoush
Lender may take acrion under this paragraph 7. Lender docs not have todoso.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of pavment. these armounts shall bear imieres frem
the date of disbursement at the Nole rate and shall be pavable. wirh interest. upon aatice from Lender to Borrower
requesting pavment.

** " 3 CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS
{47 . SECURLTY INSTRUMENT TO PAY THE COST OF AN INDEPENRDENT TAX REPORTING SERVICE SHALL

R4 HOT BE A CHARGE FOR PURPCSES OF THE PRECEDING SENTERCE.™

MK
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