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MORTGAGE £15.00

THIS YORTGAGE (“Security Instrument™)is given on January 1st, .

FRANK 2. CORBETT AND MARY LOU CORBETT, Bis Wife .
¢ Bosrower™). This Security Instrument is given to

. NORTH SIDE L EDCRAL SAVINGS AND LOAN ASSOCIATION ... which is crganired and cxistiag

under the laws of ._thr. Uaited States of America and whose address s ..
.....5159 Moarkh Chart St — Chicage.. [incis 60540 Clendsr™).
Borrower owes Lender the privicinal sum of ..GNE_HUNDRED FIFTEEN THOUSAND AND NO/MQOths . . ..
£ Dollars (US. $.-215.000..00 ). This dcbi is cvidenced by Bormower™s note
dated the same date as this Secar.t: Instrument (“Note™), which provides for moathly payments. with the fail dzbt. if not
paid carlicr. due and pavableon .. Jannacy 1st, 2018 This Securiiy Instrument
securcs to Lender: (2) the repaymernt o) M= debt evidenood by the Note, with interest. and all seneaals. exicauoas and
modiScations: (b) the payment of all otker sums, with intercst. zdvanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performanic of Borrower’s covenanis and agreements under this Socuniy Jasirument and

the Notc. For this purpose, Borrower doces (vercby mortgage, grant and convey to Lender the following described
locatedin _..C00K

T Go-l( S

v
A Couniy. llinois:

(170( %

Lot 118 {except the South 10 feet thare~l) and all of Lot 119 in Valos
Main Street Addition, A Subdivision of Blcck 4 in the Subdivision of
the west % of the South West % of Sectica &2, Towaship 41 XNorth,

Range 13 East of the Third Principal Meridiasl, in Cook County, Illinois.

C-X-A: 8150 North Kenton Ave., Skokie, Iilinoils 6005

Permanent Index No. /0 .ﬁ?a‘? -?(Q@ «05¢.W
A
=

»

which has the addressof ... 8150 _North Kentop Ave..
{Street]

{""Property Address™);

[iiinois

TOGETHER WITH all the improvements now or hercafier erected on the propenty. and all casements, rights.
appurienances. rents. royaltics, mineral, oil 2nd gas rights and profits. water rights and siock and aHl fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security {nstrument. All of the
foregoing is referred 1o in this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully scised of the ¢state hereby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gencrally the title to the Property agains: all claims 2nd demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
Iimited variations by jurisdiction to constituic 2 uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
44713 SAF SYSTEMS AND R:lllﬁ
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayvment and fate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender. Boirower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full. a sum (“Funds™) oqual 10
one-twelfth of: (a) yearly taxes and asscssments which may auain priority over this Security Instrument; (b) vearly
leasehold pavments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are calied *‘escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institstion). Lender shall apply the Funds to pay the escrow ttems.
Lender may not charge for holding and applying the Funds, analvziag the account or veniving the cscrow items. unless
Lender pays Borrower interest on the Funds and appliczble law permiis Lender to make such a charge. Bormower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or camings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds 2nd the
purpose for which each debit te the Fuads was made. The Funds are pladged as additional security {or the sums scoured by
rthis Security Instrument.

If the amount of the Funds held by Lender. together with the future moathly payments of Furds payable prier to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when duc. the exoess shall be,
at Borrower’s option, cither prompily repaid to Borrower or credited to Berrower on monthly payments of Funds. If the
amount of the Fruds held by Lender is not sufficient to pay the cscrow iicms when due, Borrower shall pay to Lender any
amount nocessary 1 make up the deficiency in onc or more payments as required by Lender.

Upon pavmwiat in full of all sums sccured by this Security Instrument. Lender shall prompily refund 1o Bormower
any Funds held by Linder. If under paragraph 19 the Propenty is sold or acquired by Lender, Lender shall apply. no lzter
than immediately prici 75 the sale of the Property or its acquisizion by Lender, any Funds held by Lender a1 the time of
application as a credit 42735 the sums secured by this Secerity Insirument.

3. Application of “ayments. Unlcss applicable law provides otherwise, all payments recaved by Lender uader
paragraphs 1 and 2 shall be apphicd: first. 1o late charges due under the Note; sccond. to prepayment charges due urders the
Note: third, 10 amounts pavable ar der paragraph 2: fourth, to interest due; and Ias, (o prancapal doc.

4. Charges; Liens. Bor ~acr shall pay all taxes, assessments. charges. fincs and impositions 2iiribuiable Lo the
Property which may attain pnonty sver this Security Insirument, and icaschold paymenis or ground rests, i zny.
Borrower shall pay these obligations in 247 manner provided in paragraph 2, or if not paid in that manaer. Bossower sazli
pay them on time directly to the person fwod navment. Borrower shall prompiiy famish 1o Lender all notices of amounis
to be paid under this paragraph. If Borrowy s m: kes these payments directly, Borrower shall promptly fumish ioc Lender
receipts evidencing the payments.

Borrowcer shall prompily discharge any der which kas priority over this Securily lestrumen unless Borrowez: {(x}
agrees in writing to the payment of the obligation ss cuiod by the lien in = manner 2cceplable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of'tlirdirn in. icgal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Hen or forfciture of any part of the Properiy: or (€) securces from the kolder of thc lice 2n
agreement satisfactory to Lender subordinating the lien to/ifis Secanity Instrument. If Lender detarmines that zny pert of
the Property is subject to a lien which may altain priorit; over this Secuenity Insirumeni. Lender mav give Boszowes 2
natice identifiving the licn. Borrewer shail satisf the lien or take nne or more of the actions sei forth above »3thin 10 daxs
of the giving of notice.

5. Hxzard Insurance. Borrower shall keep the improver s now etisting or heneafter erecied an the Property
insured against {oss by fire, hazards included within the term “cxiended Soverage™ 2nd any ciher hazands for which Lender
requires insurance. This insurance shall be maintzinad in the amouris und for the periods that Lender reguines. The
insurance carrier proniding the insurance shail be chosen by Borroner /1 =5pect to Lender's appronz2] which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable 10 Lender an i shalinclude 2 standard morigage clause.
Lender shall have the right 1o bold the policies and reremals. I Lender requires, Tserrower shall prompily give to Leader
afl receipts of paid premiums and renewal notices. In the event of loss, Borrower sl2l! give prompl notice to the insumance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Bormower othernise attree in Writing. insurance panceeds shall o x 2, pied 1o rosionation of repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender™s cocurnity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessencd. the insurance poocesds shall be
applied 1o the sums secured by his Sccunity Instrument, whether or not then due, with any eyoess paid to Borrower IF
Borrower abandons the Property. or docs not answer within 30 days a3 notice from Lender that the ip-srance carsier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceer’s §6 reais 07 resione
the Property or 10 pay sums sevured by this Security Instrument, whether or nos then duc. The 30-¢ay perniod will begin
wkhen the nolice is given.

Unless Lender and Borrower otherwise agree in writing. any applicaiion of proceeds to principel ssol s extend or
postponc the due date of the monthly payments feferred (0 in paragraphs 1 and 2 or change the amount of the gavmenits. I
under paragraph 19 the Property is acquired by Lender. Borrower’s sight 10 any insurance pelicics 2nd procecds resuliing
from damagc to the Property prior to the acyguisition shatf pass 10 Lender to the extent of the sums sovured by shis Secuiiy
Iastrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower sh2ll not destroy, damage or substantialiv
change the Property. allow the Propenty (o deterioraie or commit wastce. If this Security Insirument is on a feascheld.
Borrower shail comply with the provisions of the icase. and if Borrower aoquires fee title to the Propernty. the leaschold and
fee titfe shall not merge uniess Lenderagrees to the merger in ariting.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Bormower fails 1o pesformn the
covenants and agreements contained in this Securty instrument. or there is a legai proceeding that may significanily affect
Lender's rights in the Property (such as a proceading in bankrupicy. probate. for condemnation or 1o caforce lanx o7
regulations). then Ecnder may do and pay for whatever is necsssary 1o prolect the value of the Properiy and Lenders aights
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionity over this Sccuriy
Instrument. appearing in court. paving reasonable attomeys” fecs and eniering on the Property to make repaies. Although
Lender may take action under this paragraph 7. Lender docs not have todoso.

Any amounis disbursed by Lender under this paragraph 7 skall become additional debt of Borrower secured by this
Secunity Instrament. Unless Borrower and Lender agree to other icrms of payment. these amountis shall bear interess from
the date of disbursement at the Note maic and shall be payable. with interest. upen notice from Lender 1o Borrower

requestiing pavment.
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UNQEFICIAL COPY. 7

ADJUSTABLE RATE RIDE
{1 Year Treasury index—Rate qu)

THIS ADJUSTABLE RATE RIDER is madec this ..._158%. day of siankary 1988 .. andis
incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust or Securnity Decd (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) 10 . NORTH SIDE FEDERAL SAVINGS AND LOAN ASSOCIATION

(the "Lender™) of the same daie and covering the properiy described in

the Sccurity Instrument and located at:

8150 North Keaten dve... 8kokle, Illinois. 60076
[ Propenty Addrent

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender furiier covenant and agree as follows:
A. INTERESY KATE AND MONTHLY PAYMENT CHANGES
The Note providds f=7.an initial interest ratcof .. 7273, ‘% The Note provides for changes in the interest ratc and ihe -
monthly paymenis, a7 faliows: -
4. INTEREST RAY = ~ND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest ratc | will' po may change on the first day of ._Eebruary _dst. ... 1989 _ and on that day - -
every 12th month thereafter.  Fazh date on which my interest rate oould change is called a “Change Daic.” :

(B) The Index ‘

Beginning with the first Chang~'Oalc. my inlcrest rate will be based on an ladex. The “Index™ is the weckly
average yicld on Uniicd Staics Treasury secaritics adjusted (o a constant maturity of 1 year, as made available by the
Foderal Reserve Board.  The most recent | ndex figure available as of the daie 435 days before cach Change Datc is czlled
the “Current Index.”

If the Index is no longer available, the Mo'c HolMer wili choose a new index which is based upon comparable
information. The Notc Holder will give me noiicC 7f this choice.

{C) Calculation of Changes

Before cach Change Dare. the Note Holder will ¢ fculi tc my new interest rate by adding
percentage points (...——.2:90 %) 2 ric Current Index. The Nete Holder will thea round the
result of this addizion 1o the nearest one-cighth of one percencaze point (0.125%). Subject to the limits stated in Seczion
3({D) below, this rounded amount will be my ncw inicrest raiz vasil the pnext Change Date.

The Noic Holder will then determine the amount of the muni?.iv payment that would be sufficient 10 repay the
unpaid principal that I am expected to owe at the Change Daic ia {1 n the mzaturity date at my pew interest szt in
substantizily equal payments. The result of this calculation will be 2L new amount of my meathly paymnent.

{D) Liwmits on interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be woeiter than .. 2.73 _%orlessihan
%. Therecafter, my interest rate will never beincrcased or decrez sod on 2ny single Change Date by morc

than two percentage points (2.0%) from the sate of interest | have been paying 107'th preceding twelve moaths. My
inlerest raze will nover be greater than _..12,75 % or less then 7.75%

(E) ERective Date of Chanpes

My new interest rate will booome effective on each Change Date. [ will pay the amount of 7o new monthiy pavment
begianing on the first monthly payment date after the Change Daic uniil the amount of my (n0at Iy pavmenl changes

again.

(F) Notice of Changes

The Not¢ Holder will dediver or mail 10 mic 2 nolice of any changes in my intercst rats and the amo 51 of my monthly
paymenl before the cflective datc of any change.  The notice will include information required by law 1o b2 v ren me and
also the title and 1clephone nomber of a person who will answer any question 1 may have regardiag the ootice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER
Uniform Covenan: 17 of the Sccurity Instrument is amended 10 read as foliows:

Trans{er of the Property or a Beneficial Interest in Borrower.  [{all or any part of the Properiy or any iaterest in it is
sold or transferred {or if a benchicial interest in Borrower ts sold or transferred and Borsower is not a mawural persoa)
without Lender’s prior writien consenl, Lender may, at its option, reguire immediate payment in {ull of ail sums secared
by this Security Instrument.  However, this option shall oot be excreised by Lender if exercisc is probibited by foderzl law
as of the date of this Secunty lastrument. Lender also shail pot exercise this oplion it (2) Bocrower causes to be
subenitied 1o Lender information required by Lender (o cvaluate the intended 1raasfesce as if a new loan were being made
to the transferee: and (b) Lender rcasonably determines that Leader's socurity will not be impaired by the foan
assomption and thai the risk of a breach of any covenani or agreement in this Socority Insirumear is acceptable 10
Lender.

twe

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2-—-Single Famiy—Fannie Mae/Fraddie Mac Unitorms nstrument Form 3111 3785
S4383 2B5 SEF Sysisens xnd Forms, e




UNOFFICIAL COPY.

Py VT . 3329100 no7Y. KIew
ST e P e
mors0g- 339105 ¥ jueig

(=35} W 7/ _

2wy sjqumsnipy s w pomnuoo SIUTA00 pue s om 01 soosfe pue sida0oe JoM0o1I0g 'MOT3H ONINDIS AH

“13M0120g UL DURLLIP 3O
210U I2QLINY 1IN0 1M WUSWNNSU] £1LN9S ST Aq penmunsd sSIpanas Aue a)oam L2w Jopud] ‘pouxd suy jo vonendxs
243 01 Jousd suuns ssoq Avd 01 sjiR) Jamozsog J]  wwINNsU] (NG STY) AQ paunsos swins [je Aed 1SW J2mo1i0g goIgm
Uil PRTEUI JO PAIIAIIRP ST 310U AP VP Y WO s{ep Of uey) $52] 10U Jo polaad  ap1socad Jjeys so10U 23], “uon
~BIS[00E JO M0V Jamodsog 218 [feys 1opudy ‘jng ut wamied srepotaint utnbas 01 vondo St SIS104XD pUI] J)

-Sunuam ur 30mo01309
SISES]D) JIPUS] SSO[UA WDWANSU] LIUNSIT ST PUE FJION] Y1 29pUn p1e31qQo 2 01 INUNUD [{im 12M01I0F " IWHUNISY]
LIUT00S SIY U1 PUE S10M] 941 U1 3pEW sjuswsaaBe pue sosnwold sy e daoy 01 39I3)suTn 1 SIESNQO 1Yl PUE I9pu]
0) quidaocoR 1 e wanrae vondwrnsse ue ufls 01 2IJTURIY I} axnbas osje A=uws 1opuay  -uotidwinsse ueo) S§1
©7 1DISTV0O 5, 17PUsT 03 BORIPOOS ¥ S8 99) H{qRU0s5E3 38wy Avwr 1opus] ‘me] sjqesndde £q poniunad Jusxs sq oL,

o
=1
3
[=
o
Lar
L=
]
1
(=4
[
1
0o
[
-~
T
aQ
T
™




