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MORTGAGE J—

THIS MORTGAGE (“Sccurity Instrument™) is gim on ... danuary. 12
19.88... The mortgagoris ... SCRLE_T, _Schoe
2 - (" Barrower™). This Security Instrument is given 1o
.Cole Tayio: Bank/Skokie which lsotémuzcd and existing
under the laws of .. e S ta.te-_nﬁ...ll.l.mo...s,. <o.... a0d whose addressis 4400

Oakton Stzeet, Skokie, 0076 (~Lender).
Borrower owes l,cno-r‘l')pnnc;[nlsumof quTY TWO THOUSAND AND NOJF100
Dollars (11.5.5..5.2 , 000 . 00___ ). Thisdebt is evidenced by Borrower™s note
dated the samc datcas lhu Semurity Instrument (“i\otc") uhsch provides for monthly payments. with the fell debt. if not
paid earlier, due and payabicor. ... January 19, 1993 This Security Instrument
secures to Lender: (a) the repay meznt of the debt cwdcnced by the Note, with inieress, and all rencwals, exiensions and
modifications; (b) the payment of 2!l other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforznance of Borrower’s covenants and agreements under this Secarity Instrument and

the Note. For this purpose, Borrowet de x5 Licreby mortgage, grant and convey to Lender the following described propenty
located un COOK County, Illinots:

PARCEL 1:

THAT PART OF LOT 5 IN ZERA SUBDIVISION THREE OF PARTS ‘0"7{

OF THE SOUTH WEST 1/4 O} SELI1(ON 24 AND THE SOUTH EAST 0‘9

1/4 OF SECTION 2}, TOWNSHI* 41 NORTH, RANGE 1), EAST e

OF THE THIiRD PRINCIPAL MERIMAY DESCRIBED AS LYING EN .
NORTHERLY OF A LINE DRANN PAR.LLEL TO THE NORTHERLY LINE 9@
OF SAID LOT S. FROM A POINT 2.7.¢ FEET NORTHERLY OF TUE -,
SOUTH EAST CORNER OF SAID LOT 5, ¥« COOK COUNTY., ILLINOIS &ﬁp é‘pz

-~

PARCEL 2:

A RBON-EXCLUSIVE EASEMENT FOR DRIVEWAY IPLPOSES AS
RESERVED IN DEED BY CHICAGO AND NORTh<ESTEP™
TRARSPORTATION COMPANY THE ALEXANDER A. ZFRA, JR. AND
PHILIP V. 2ZaAa BY DEED RECORDED AS DOCUMENT 257.84528,
AND AS CORTAINED AND COXVEYZD IN DEED RECORDF.I XS
DOCUMENT 85308825 OVER THE FOLLOWING DESCIRBE(/ L AND:

THAT PART OF THE SOUTHVEST QUARIER OF STCTION 28, AND THE SA (HEaST
QUARTER OF SECTION 23, ALL IN TOWNSHIP L3I NORTH, RANGE 13 EAT OT THF
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGCINNING AT TIE
NORTHVEST CORNER OF THE SOUTHWEST QUAKTEX OF SAID SECTION 2i: TiINCE
SOUTH 02 DEGREES 28 MINUTES 13 SECONDS WEST 31363.60 FEET N THL WiST
LINE OF THE SAID SECTION 2%, TO THE TRUE POINT OF BEGINNING: THENCE
NGRTH 66 DEGREES 13 MINUTES 02 SECONDS EAST 33.46 FEET; THENCE SOUTH Oz
DEGREES 28 MINUTES 13 SECONDS WEST 255.88 FEET: THENCE SOUTH 13 DEGREES
356 MINUTES 32 SICONDS EAST 111.58 FEET: THENCE SOUTH 02 DEGRETS &3
MINUTES 25 SECONDS VEST 1&3_3L FEET; THENCE SOUTH 11 DEGREES 48 MINGTES
34 SECONDS WEST 332.55 FEIT: THENCE SOUTM 24 DEGREES 0 MINUTES 48
SECONDS VEST 287.35 FEET TO THE NORTHERLY RIGHT-OF-VAY LINE OF OAXTON
STREET: THEWCE NORTH &9 DEGRIES ©5 MINUTES 32 SECONDS VEST 32.70 FEET
ON THE NOZTHERLY RIGHT-OF-WAY LIiXE GF CAXTON STREET TO THE VESTERLY
) RIGHT-OF WAY LINE OF THE CHICAGD AND NORTH VESTEXN RAILWAY CORGPANTY;

which h: THINCE NORTH 25 DEGREES 20 SINUTES L5 SECONDS EAST 339.35 FEET ON THE
SAID VESTERLY RIGNT-OF-WAY LINE TU THE VEST LINE OF THE SAID SECTION

Hiinois 2%; THENCE NORTH 02 DEGREES 28 MINUTES 13 STOONDS EAST 309.23 FEET ON
THE WEST LINE OF THE SAID SECTION 2&; THENCE NORYH 11 DEGREES &3
MINUTES 34 SECONDS EAST 189.05 FEST; THENCE NORTH 02 DIGREES &3 MINUTES
28 SECONDS  EAST 136.66 FEET: THENCE NOXTH 13 DIGREES 36 NINUTES 32 .

1 T SECONDS WEST 111.52 FEET TO THE VEST LINE OF SAID SECTION 25%; THENCE rights,
appurter NORTH 02 DEGREES 28 MINUTES 13 SECONDS EAST 215.32 FFET ON THE VEST now or
hereafta LINE OF THE SAID SECTION 2% 7O THE TRUE FOINT OF BIGINNING, ALL ALING Nofthe

. SITUATED IN CODK COUNTY, ILLINOIS.
foregoin

E ight w
mortgag record.
Borrower warrants and Wit Oefefid g2nerally the ULITTO e Fropeny aganstr il claymsS AR GEMENDS, "Subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and noa-uniform covenants with

limited variations by jurisdiction to conslifute a uniform security instrument covering real property.

ILLENOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
Bankfonms, Inc,
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Nox-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Leader shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
—l&apﬂhbkhwmﬁdesoﬁawise).HenoGeeshﬂspedfy:(ﬂthedefanlt; (@) the action required to cure the
defaxlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the defsult on or before the date specified in the notice may result in accelerztion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after scceleration and the right 1o assert in the foreclosure proceeding the non-
existence of = defanit or any other defense of Borrower to acceleration and foreclosure. If the default. is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect 2li expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys® fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of ihe Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property ang 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including. but not limited 1o, receiver’s fecs, premiums on
receiver’s bonds and reasonable attommeys’ fees, and then to the sums secured by this Security Instrument.

21. Releas’. Upon paymnent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withJu! < aarge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of riomestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to 'iisecurity Instrumsent. If one or more riders are exceuted by Borrower and recorded together with
this Security Instrument. «tw: covenants and agreements of cach such rider shall be incorporated inio and shall amend and
supplement the covensnic 7! agreements of this Security Instrument as if the rider(s) were a part of this Secunity
Instrument. [Check applical te orx(es)]

[ Adjustable Rate Rede: : [} Condominium Rider [ 24 Family Rider

] Graduated Payment R Ger [ Planned Unit Development Rider
1 Other(s) [specify] -

BY SIGRIHG_- BELOW, -Borrower aciepts and agrees 10 the terms and covenanis contained in this Security

Instrument and in any rider(s) executed by Bov-avicr and my

<. “ (Seal)
Scott F. Schoeller —Borrower
..... (Seal)
—Bormower
STATE OF ILLINOIS, . . - . . . - < ol County ss:
L. THE vudeRSIG~eD . <eres-u-., aNzary Public in and for said county and state,
do hereby certify that. . .. StoT T F: SEHeELLEL L il
........................... '.'.'p_crson-ally.kndwh tc me 10 be the same perzon ) whose name(s) ... ....---.

subscribed 1o the forcgoing-‘inslr'umc'nl.. 'appeared before me this day in person, and acknowledged that....he....

signed and delivered the said instrumentas. .........c .. .free and voluntary act, for the vies'and purposes therein

set forth.

, o 79T
Given under my hand and official seal, this. . .2 (. [.... dayof. &~ I770. T 0oL , 1908,
OFFICIAL SEAL
MARY JUDITH WOHLBRANDT

My Commission expires: _ ‘?77
HOTARY PUBLICSTATE OP ILLINOIS

F Tl : - MY CONMISSION EXP. NOV.14,1991
e , . .
£ - \ " (Spece Below This Line Reserved For Lender and R ‘) :

Cole Taylor Bank/Skok.
4400: West Oakton: Stréet
Skokie; IL 60076

Prx DD

Banktorms, Inc.

sk
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UNIFORM COVENANTS.  Borrowerand Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and kate charges duc under 1he Note.

2. Funds for Taxes and Insurance.  Subject toapplicable law or 10 3 weittcn waiver by Lender. Borrower shall pay
to Lender on the day monthiy payments ane due under the Note, until the Note is paid in full, a sum ("Funds™) oqual 1o
onc-twelfih of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any: {c} vearly harard insurance gremiums: and (d) veaciy
mortgage insurance premiums, if any. These itons are calfed “escrow ilems.™ Lender may estimaic the Fands due on the
basis of current data and reasonable estimates of future escrow itcms. =

Tac Funds shall be held in an instiiution the deposits or accounts of which are insured or guaranteed by a federal of I |
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow itoms. o
Lender may not charge for holding and applying the Funds. anaiyzing the account or verifving the ascrow items. ualess &
Lender pays Borrower interest on che Funds and applicable law permils Leoder 1o make such a charze. Bomrower and
Leader may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest oc camnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purposc for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Fuads held by Lender. 1ogether with the fuilure monthly payments of Fands payable paos to
the duc daics of the cscrow items. shall exceed the amount required 1o pay the cscrow items when due. the excess shall be.
at Borrower’s oprin. either promptly repaid 1o Borrower or credited to Bornower on monthly pavments of Funds. If the
amount of the 'vws s hedd by Lender is not sufficient 10 pay the escrow items when due. Borrower skall pay 1o Lender any
amount! necessary 172 inake up the deficiency in one or more paymeats as required by Lender.

Upon paymerit a1 full of all sums secured by this Sccurity Instrument, Lender skal prompily refund 1o Borrower
any Funds held by L=.d 5 Ifunder paragraph 19 the Prope:iy is sold or aoguired by Lender, Lender shall apply, no Lager
than immediately prici te/the sale of the Properiy or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agai 1s? ihe sums secured by this Sccurity Instrument

3. Application of Pavanenits. Unless applicabdle faw provides otheraise, all payments noccived by Lender undes
paragraphs [ and 2 shall be appleri: first. 10 late charges duc under the Nolc: socond, to prepayment charges due under the
Note; third, 10 amounts payable v er paragraph 2; fourth, 1o inlerest duc; and last, 1o principal due.

4. Charges; Liens. Borrowr. shall pay all 1axes, asscssments, charges, fines and impaositions attsibutable o the
Property which may attain priority ose. this Sccurity Insirument, and teaschold payments or ground reats. if any.
Borrower shall pay these obligations in Lac rr=nncr providad in paragraph 2, or if not paid in that manaer. Barower shall
pay them on time directly 1o the person owi d pa yment. Barrower shall prosapily furnish 12 Lender all notices of amounts
to be paid under this paragraph. If Borrowe: - es these payments directly, Borrower shall promptly fumnish 1o Lender
receipts evidencing the payments.

Bormower shall promptly discharge any hics whizh has prienty over this Security lostrument unless Borrower: (2)
agrees in writing to the payment of the obligation secv”~4 by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agains: enforcement of the lien 7o, legal proceedings which in the Lender’s opinion operaic to
prevent the enforcement of the licn or forfeiture of any st o7 the Properiy; or (c) secures from the bolder of the lien an
agreement salisfactory (o Lender subordinating the licn 1o this Security Instrument. If Lender determines thai any part of
the Property is subject {0 a licn which may attain priority <ver this Security Instrument, Lender may give Bosrower a
notice identifying the lien. Borrower shall satisfy the lien or take 067 or more of the actions s21 ferth above within {0days
of the giving of notice.

5. Hazad Insorance. Borrower shall kecp the improvemes s Liow existing or hercafier erected on the Propeny
insured against Joss by fire, hazards included within the term “extended er verage™ and any other hazarnds for which Lender
requires insurance. This insurance shail be maintained in the amour. and for the pericds that Lender roquires. The
insurance carrier providing the insurance shali be chosen by Borrower sub’ect 10 Lendes”s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and <54 include a standard mortgage clause.
Lender shall have the nght 10 hokd the policies and renewals. If Lender requires. Ro.rower shall prompily give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shal g ve prompt notice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be . pplicd to resioration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s secu7iiy is not lessened. I 1he
restoration or repair is not economically feasible or Lender’s security would be lessened, the i asur ince proocesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex~ss' 33d to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Fasmrance carriet has
offered to sertle a claim, then Lender may collect the insurance procceds. Lender may use the proceed: 17 vepair or resiore
the Property or to pay sums secured by this Security Iastrument, whether or not then duc. The 30-da > pr-3od will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing. any application of procesds to principal shali not extend or
postponce the due date of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 20 Eender te the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substaniially
change the Property, allow the Property to detcriorate or commit wasie. If this Securisy Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
cavenants and agrecments contained in this Sccurity lnstrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in banknupicy. probate, for condemnation or to enforoe laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Propeny and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, payving reasonable attormeys” feas and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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