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SECONDARY
ASSIGNMENT OF RENTS

The Undersigned,
Initials:

J

as Trustee under Trust Agreement dated ... Algusi. 6. ...

U7 pu 03

and Xpown as Trust No. ... L1871 .

corporation,

e f
limited parninership.

genceral partnership or joint venture,

{“‘Assignor™") whose maiiing address is
as additioral security for the payment of that ceriain Noc i evendate ("*Note™'} payable to the order of First

Hliinois Bank of La Gzange (**Bank "), in the principal sém of.. Oce. Huadred. Seventy Eive

Thousand_ and .00/ 100——~rmrsrmmsrmse T TrmTTTreTTT eI . Dollars
5,175, 000.00..__....) pavable as therein specified with intcrest as thercin provided and for the
performance of the erms, covenants and conditions comtained i sad Note and the Morgage of cven date
made by 1the Assignor to secure said Noic and coaveving the real (Su7i¢ hercinafter described, and also in
consideration of the sum of One Dollar ($1.00) in hand paid and of othir rocd and ~valuable considerations,
the receipt and sufficiency whereof are hereby acknowiedged. does hereby assign, transfer and set over unto
Bank. and its suvccessors and assigns, all the avails, rents, issues and profits no v duc or which may hereafier
become due under or by virtue of any lease, or any renewals thereof, cither orzior writlen, or any lauing of or
any agreement for the use or eccupancy of any parnt of the real estate and premises [ icrel afier descaribed which
may have been herstofore or may be hereafier made or agreed 1o by the Bank cad - shie powers hercin
granted, it being the intention hereby fo cstadlish an absolute 1ansier and assignmend ¢« 2} such deases and
agreements and all the avails, rents, issucs and profits thercunder unto the Bank, all redatio @ the real estate
and premises described on Exhibit “*A"" atiached hereto.

0£97€088

This Instrument Prepared By:

znd Shall be Retumed to: ﬁgxﬁ' XXXXXXY Michael D. Stronberg
AEXXXAXALLXXARXAXEAAXASYXAXLX. First I11inois Corporation
PORGRA R DDA RERE RERAAXXXXXAXXAXX 800 Pavis Street
DABEIERA RRESRBOLLIXXXNXXAXNXNL  Evanston, IL 60204

This Assignment of Rents is subject to, secondary and suybordinate to the

assignment of rents dated _Auqusi 5 . 19 77 in favor of
Unity Savings Association i -« recorded on 3[]9[29 as document
no. 251377856 {"First Assignment of Rents") -

BOX 2333 —~TH
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The Assignor. and cach of them {if more than one), and 1heir beneficiaries if apphicable. do hercby inrevocably appoint
Bank the true and lawful attorney of the Assignor and cach of them, 16 1ake and from tirmne to iime retake posscssion of saxd
premises. to collect all of said avails, rents, issues and profits row duc or herezfier to become duc under cach and cvery of the
leasas and agreemenis, or any rencwals thereof, writien or oral. existing or which may hercafter exis: for and in connection
with said real estate, and 10 use such measures, Jegal and equitable, as in the discretion of the Bank may be deemed proper or
necessary 1o enforce 1the pavment or security of said avails, rents, issues and profits, and (o secure and maintain possession of
said real estate, or any part thereof, and, at the discretion of the Bank. to {ill any and 2l vacancies, and to rent, kease or je: 21l
or any portion thercof for lerms expiring cither befoie or afier the maturity of the indebiedness secured by said Morgage, and
1o manage, mainiain, preserve, operaie and usc the said real estate: and, in the discretion of the Bank, to cancel any existing
insurance policies relating 10 said real estate and 10 cause i be uTitien new policies in place thercof and also additional and
rencwal policics, making same payable 10 the Bank under said Morigage, or, in case of forcclosure salc, to the owner of the
certificate of sale and of any deficiency. as their respective interests may appear, and in the case of loss under such policics. 1@
adjust, collect and compromise. in its discreiion, 2ll claims thereunder and to sign all receipis, vouchers and rdeases required
by the insurance companies therefor: and further with full power 10 use and apply for and with respect (o said real esiate the
said avails. rents. issues anJd profits in such respeciive amounts and in such order and priority as in the judgment and
discretion of the Bank may be deemed proper. for and on account of the pavineni of any indebledness secured by said
Mortgage and of any indebtedness or fHability, now existing or hereafier created, of the Assignor and its beneficiary. il
applicable, to the Bank, now due or hereafter 10 become due, and of all costs, charges. expenses and fees in the operation.

management, ci¢ ad preservarion of said real estate togetber with all the improvemenis, fixiurcs, 2ppuricnances, apparaius ™

and equipment thereanio apperiaining, including all taxes and assessments and insiallments theseof. liens of mechanics and
claims therefore, répeiss, improvements. alierations, rencwals and resiorations, insurance premiums, the usual and customany
trokerage commission. 70 icasing said rcal estate or any part thereof and for collecting rents and the seasonable compensaticn
for all senices rendered by viriue hereof by the Bank and iis attorneys, agents and servanits, and all their expenses involved
therein and such further sums as may be suificient o indemnify the Bank against any Bability, loss or damage on account of
any matter or thing done in griod 7aith hereunder and furiher with power from time (o {ime to substitule any aliomey in (aa
to act hereunder in its place ard /tead in all or any matiers aforesaid, and from time to time every such substitution and
appointment ai pleasurce 10 revolZ, hereby granting full power and authornity to exercise cach and every of the nghis, priviieges
and powers herein granted at any and all times hereafier without notice to the Assignor. its beneficiary or its legal representa-
tives, heirs or assigns, and hereby rauiyirng all that the Bank may do by virtue hercof. The powers hereby created shall be
irrevocabls so long as any indebiedness secvrcu by said Mortgage evidenced by the Note remains unpaid.

After taking or retaking possession by Viiw& hereod, the Bank shall have the right 1o remain in possession of said real
estate, 1o collect the said avails, rents, issues and zr2fis therefrom, and io manage said real estate as hereinabove set forth,
notwithstanding the institution of procsedings to foreriosc ihe said Morigage and ihe entry of any dearee of foreclosure in any
such proceedings. and notwithstanding any sale of 5ai< 1 ¢al estale pursuant 1o any such decrece, unless the amount paid at such
sale shall be sufficient 10 pay the fuli amount duc under t#.c worms of such decree. and 1o remain in possession of said real
estate until the expiration of the peried of redemplion fro.m any such sale, and from time to time shall apoly the net avails,
rents, issues and profits accruing after the sale of said real estie »ursuani {o such decree remaining after the payment of ail

deductible expenses, charges and fees, for and on account of wny defidency reporied 10 the Tourt in such proceeding. The
provisions of this instrument shall and arc inlended 10 senvice sy dacree of foreclosure and salke in any prooceedings 1o
foreclose the hien of said Morigage. After 1aking or retaking possessior Py vinue hereof, the Bank shall have the right from
titne to lime 10 surrender possession without prejudice {0 its rght olre’ake possession hercunder upon default as herein

provided.

Until default shall be made in the payment of the indebiedness evidenced Ly the Hoie and/or secured by said Morigage or
in the performance by the Assignor of any agreement therein, herein or in any /< security dociment or agreement with
Bank contained, the Assignor shall be permitted 10 possess, manage, operate and enisyall the propeny, rights and privileges
in said Mortgage encumbered, and to collect the avails, rents, issues and profits thereo.. Eonn service of notice on tenants and
occupants of the premises by the Bank that defauh has been made under the teros of s1ud Note, Mornigage or in any other
security document or agreement with Bank (which notice nced not speciy the nature of defim'ts), anc demand of payment ol
rents to the Bank, which demand if made upon the Assignor or its beneficiary shall fix and determing the prevailing rental per
month for the portion of sakl premises occupied by the Assignor or its beneficiary, the tennts and occupants shall be
obligated (o account and pay to the Bank from and after the date of senvice of said notice and dem? i (all the avails, rents,
issues and profits due or accruing under their cespegiive leascs and agreements, without any duty or o’dizaticn on the parn of
said tenants Or occupants 1o asceriain that a default in fact does exist, and in the event of demand ppoi: th e Assignor of iis
beneficiary, as aforesaid, the Assignor and its beneficiary agree and shall be obligated to pay 10 the Bank vcit in advance for
the portion of said premises occupied by Assignor or its beneficiary at the prevailing rental therefor per moath as fixed and
deicrmincd by the Bank in said demand, and a failure on the pant of the Assignor or its benefidary prompily to pay said rent
on the first day of cach and every month in advance shall in and of itsclf constitute a fosciblke entry and det2ines, and the Bank
may in its own name and without any other notice or demand, maintain an action of forgble entry and dctainer against the
Assignor or its beneficiary and obtain possession of the premises occupiad by them.

Anything herein to the contrary notwithsianding, no lability of any sorz whatsoever is incurred or assumed under and by
virtue of this instrument for any error of judgment or for any aci done or omitied 10 be donic by the Bank in good {aith, or for
any mistakes of fact or law or anything which it may do or refrain from doing hereunder, exceps for its own willful default, it
being understood and agreed that in 1aking possession and operating, managing and presenving the said real estaic, the Bank
does so without incusring any liability for any matters or things exoept as hercinabove provided.

Failure by the Bank at any time to avail itself of all or an¥ of the provisions heroof shall not be construed or deemed to be

a waiver by it thereof. This instrument shall remain in foll force and cifect vntil the entire indebiedness secured by said
€

Mortgage evidenced by the Notc, has been fuily paid, and. in case of a deficiency on foreclosure sale, uatil the cxpiration of
e period of redemption from the sale.

The Bank mav assign all its rights, 1ille and interest hereunder, and ail the ierms and provisions hercol shall be binding
upon and inure to the benefit of the respective legal representatives, sucoessors, assigns and substitutes of the nespective pariks
hereto.
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PARCEL 1:

L?TS 49 TO 52 (EXCEPT THE WEST 20 FEET OF SAID LOT 52 DEDICATZD 70 THS
CiTY OF CHICAGO FOR A PUSLIC ALLEY aY CRDINANCE RICOROED AS POCUMENT
NO. 24351443) IN THE SUBDIVISION OF SLOCK 8 IN JOHN F. EBERHART'S
SUBDE\'ISION OF THE NORTH £AST )/% OF SECTION 23, TGWNSHIP 38 NORTH
RANGE 13 EAST OF THE THIRD PRINCIPAL NIRIDIAN, IN COOX COUNTY, ILLih‘OiS

PARCLT. 2
LOTS 93, 94,95, AND 96 IN SUSDIVISION OF 5LOCK 8 IN JOHN F. EBSRHART'S
NOXTH,

SUBDIVISICON OF THE NORTH ZAST i/4 OF SECTION 23, TOMNSHI®? 38
RANGE 13 EAST OF THZ TEIRD PRINCIPAL NERIDIAN, IN COOR COUNTY, ILLINOIS

PARCEL 3:
EAST-VZST PUBLIC ALLEY LYING SOUTH OF THE SOUTH LINE
Or LOTS 49 70 52, B0TH IMCIUSIVE, AND NORTH OF THE NORTH LINE OF LOTS
93 TG 96. 30TH INCLUSIVE, AXD ZYVING WEST OF A LINE DRAWN FROM THE NORTH
EAST CORXER QF SAID LOT 49 TO THL NORTH TAST CORNER OF LOT 96 AND LYING
EAST OF THE SOUTHERLY EXTENWSION (OF TEE ZAST LINE OF THE WEST 20 FEET OF

SAID LOT 52 AFORESAID, YVACATED SV (ORDINANCE RECCORDED MARCH 6, 1978 AS

DOCCMENT 24351444,

THAT PART OF THE
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