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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on .. December 6,
The mortg sor s ._..Hi.lliam..iﬂii.te..and...ﬁne_i.daJ\‘hite.....h.is..Rife
(*Borrowcer™). This Security Instrument is given o
Standard Bank & Trust Co. which is organized and existing
under the laws of il nois and whosc address is
400 W. 95cic Sc, Evergreen Park, Illinois 60642 (Lender™).

19.86

Borrgn§r ?uas Lender thepewrctvksom of . Twenty Six. Thounsand.Six. Hundred.Forty. Faur.
.and 807100chs Vs Dollars (US. 5..26,64%.80 ). This debl is evidenced by Borrower’s note
dated the same date as this Securiiv-Instrument {“Note™), which provides for monthly payments, with the full debt, if not
paid caslicr, duc and payable on .. Jecember 20,1996 This Sccurity Instrument
secures to Lender: (a) the repaymen| of the debt evidenced by the Note, with interesi. and all renewals. extensions and
medifications; {b) the payment of 21l ot sums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and {(c) the performanc: or' Borrower's covenants and agreements under this Security Instrument and
the Nete. For this purpose. Borrower does Lereby mortgage, grant and convey 1o Lender the following described property
located in ok ) County, llinos:

Lot 25 in the Resubdivisionicf Lots I to 17 inclusive and Lots 28 to
44 inclusive in Baker and Butlels Resubdivision of Block & in Matson
Hill's South Englewood Addition. being a subdivision of the South

Half of the Southeast Quarter of L he southwest Quarter of secticn 32,
Township 38 Norch, Range 14, East uf the third Principal Meridian, ix

Cook County, Illinois.

Fve

Tax Index? 20-32-327-002 7 f?

which has the address of ...8603_S. Looxis Chicaga
{Street] Tyl
[liinois 60620 (“Properrs Address™);
[Zo Code]

TOGETHER WI1TH all the improvements now or hercaiier crected on the properiy. and all casements, rights,
appuricnances. rents. royaltics. mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereaficr a part of the properiv. All replacements and additions shall also be covered by this Secunty Instrument. AH of the
foregoing is referred 1o in this Security Instrumeni as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to

morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of rocord.
Borrower warrants and will defend generally the title 1o the Property against 2ll chaims and demands, subject to any

encushbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-uniform covenanis with
Iimited variations by jurisdiction 1o constituie a uniform securily instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
mswmmwﬂ:
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1. Payment of Principal and Interest; Prepayment aod Late Charges. Borrower skall prompily pay when dus
the principal of and interest on the debt evidenced by the Noic and any prepayment and I21e charges duc ender the Noaie.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writlen waiver by Lender, Borvewer shall pay
t3 Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Fonds™) equal to
onc-twelfth of: (a) yearly taxes and asscssments which may atain priosity over this Securnity Insirument: (b) yvearly
lcaschold payments or ground reats on the Properiy, if any; {c¢) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premivms, if any. These itemns are called “escrow items.™ Lender may estimate the Fonds dec on the
basis of current data and reasonablc estimatss of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranicsd by a fedzral or
state agency (including Lender if Lender is such an institation). Lender shail apply the Funds 1o poy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, ualess
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. Borrower anéd
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made o7 applicadle faw
requires interest to be paid, Lender shzll not be required 10 pay Bommower any interest or caraings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fends and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
ihis Sccurity Instrument.

£f the amount of the Funds heid by Lender. together with the future moathly payments of Funds payable prior to
the due dates of the cscrow items, shall exceed the ameount required 1o pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptiy repaid to Borrower or credited 1o Borfower on monthly pavments of Funds. If the
amount of the Funds held by Lender is not sufficient (0 pay the escrow items when duce, Borrower shall pay to Lender any
amount necessary 20 make up the deficiency in one or more pavments as required by Lender.

Upon payr cnt in fuli of all sums secured by this Security Instrument, Lender shall prompily refurd 1o Borrower
any Funds held by Uensler. If under paragragh 19 the Property is sold or acguired by Lender. Lender shall apply, no later
than immediately pnor.o the sale of the Property or its acquisition by Lender, any Funds held by Leader at the time of 3
application as a creditag=rz: the sums secured by this Secunity Instrument.

3. Application of Pajments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be agpli _A: first. to Iate charges duc under the Note; second, to prepeyment charges duc under the
Note; third. to amounts payabl urider paragraph 2; fourth, to interest due and [ast, to principal due.

4. Charpes; Liens. Bcer.ower shall pay all tazes, assessments, charges, fines and impositions atiributable to the
Property which may attain prioniy os i1 _this Secusiiy Instrument. and leaschold payments or ground rents. if any.
Borrower shall pay these obligations 1.2'(he manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owo” payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow: r mukes these pavmenis direcily. Borrower shall prompily furnish fo Lender
receipts evidencing the payments.

Borrower shail prompily discharge any Yie =hich has prionity over this Secunty Instrumen: ualcss Borrower: (a)
agrees in writing 1o the payment of the obligation s :cv ¢’ by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by. or defends against cnforcement of 1hL tion in. legal proceadings which in the Lender™s opinion operate to
prevent the enforcement of the lien or forfeiture of any parr-of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len 1o this Security Instrument. If Lender determines that any pari of
the Property is subject to a lien which may attain priority-2vis this Secunty Instrument. Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or take oric or more of the actioas set forth above within J0 days
of the giving of notice.

5. Hazard 'nsurance. Borrower shall kecp the improverseits now existing or hereafier erected on the Propenty
insured against loss by fire, hazards included within the term “extenderi cuverage™ and any other hazards for which Leader
requires insurance. This insurance shall be maimained in the amouits ard for the periods that Lender requires. The
insurance carrier providing the insvrance shall be chosen by Borrowesr subject.to Lender’s approval which shall not be
uarcasonably withheld.

All insurance policics and rencwals shall be acceptable to Lender and sh2’s include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires) £ wrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Bormower simii 2ive prompt notice to the insurance
carrdier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shaii >e applicd to restorztion or repair
of the Propeny damaged, if the restoration or repair is cconomically feasible and Lender’s s xurity is not lesseaed. I the
restoration or repair is not cconomically feasible or Lender’s security would be lessened., tue insmnce proceads shall be
applied to the sums secured by this Secunity Instrument, whether or not then due, with any ¢ cess paid to Borrower. If
Berrower abandons the Property, or does noi answer within 30 days a notice from Lender that t20 5 sorance carrier has
offered to settle a claim, then Lender may collect the insurznoc proceeds. Lender may use the procecds o sepair or resicre
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-da;: 7otiod will begin
when the notice ts given.

Unless Lender and Borrower otherwise agrec in writing. any application of proceeds to principat sha'l ot exiend or
postpone the due date of the monthly payvments referred to in paragraphs 1 and 2 or change the amount of the pavmenis. I
under paragraph 19 the Property is 2cquired by Lender, Borrower’s right 10 any insumnce policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Secuniy
instrumcent immediately prior to the acquisition.

6. Presecvation and Maintenance of Property; Leaseholds.  Borrower shall not desirov. damage or substantially
change the Property, allow the Property to deteriorate or commit waste If this Secunity Instrument is on a2 leasehold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fec title 10 the Properiy. the icaschold and
fee title shall not merge unless Lender agrees to the merger in wriling-

7. Protection of Lender’s Rights in the Property: Mortgage insurance. If Borrower iails io perform the
covenants and agreements contained in this Security Instrument. or therc is a legal proceeding that may sigrificantly affect
Lender’s rights in the Property (such as a proceoding in bankrupicy. probate. for condemnation or to enforce faws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender™s nghts
in the Property. Lender’s actions may include paving any sums secured by a Jien which has prioniy over this Security
[nstrument. appearing in court, payving recasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts dishursed by Lender under this paragraph 7 shatf become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounis shall bear interest from
the date of disbursement at the Noic ratc and shall be pavable. with interesi. upon notice from Lender te Borrower

requcsting payment.
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